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Kommenrtapuu:

OnybnukoBaHHble AaHHbIE NO EBpoO30HE:

e [lpenBapuTenbHOe 3Ha4YeHUE WHAOEKCA BanoBOrO BHYTPEHHEro npoaykta Bo ®PpaHumm 3a TpeTun
kBapTan coctasuno +0.4% 3a kBaptan, +1.6% 3a rog (nporHo3 6bin +0.3% 3a keapTan, +1.3% 3a rog,

npegbiayliee sHadveHne 0.0% 3a keapTtan, +1.6% 3a ron).

e [lporHo3 Ha npeaBapuTenbHOE 3HAYEHWE MHOEKCa BaroBOro BHYTPEHHEro npoaykta B 'epMaHum 3a
Tpetun keBaptan 2011 roga coctasun +0.5% kB/kB, +2.6% r/r (nporHo3 +0.5% kB/kB, +2.6% T/,

npegblayliee sHadeHue +0.1% kB/kB, +2.7% r/r).

Mo nocnegHM KOTUPOBKaM MUHUMYM 3adukcmpoBaH Ha ypoBHe 1,35359. XoTb kypc EURUSD u cHu3uncs Ha
eBporenckon ceccum go nuHum D3, gaBneHve Ha eguHylo BanioTy coxpaHsieTcs. EBpo cHuxkaeTca Ha oHe

pocTa goxogHoctu obnuraunn Mpeunmn, Mcnanmm n Ntanuum, a Takke CHUXKeHNA OOHAO0BLIX MHOEKCOB.

YTto KacaeTcsa gaHHbIX no BBI1, To B TpeTbeM KBapTane Tekyllero roga akoHoMmuka 'epmaHum Bbipocna Ha
0,5% no kBaptany u 2,6% no rogy. HecmoTpa Ha [OMroBOW Kpu3MC, 3KOHOMMKA [epmaHum coxpaHsaeT
TeHOeHUUn K pocTy. [laHHble COOTBETCTBYIOT OXuAaHWsaM. B TO xe BpemMs 3KCnepTbl HE UCKNIOYaloT, YTO B

Hadane 2012 roga MoryT NosiBUTLCS NPU3HAKM CTarHaUumn n axe ymepeHHoON peLeccuu.

EBpo/ponnap ot mrHumyma 1,3535 HesHauuTenbHO ykpenuncs n Topryetca no 1,3650. B Tekywen cutyaunm

CTOUT roToBUTbLCA K TekeTy 1,3480 u nageHuto oo nuHumn D4.



MpumeyaHue:

[Iporuo3 3eneHoro uBeTa — 3T0 OCHOBHOM CIIEHApUi HA JICHb.
IIporHo3 ceporo nBera — 3TO JONOJHUTEIbHBIM CLICHAPUM Ha Ciy4ai, €CJIM PBIHOK OTKAKETCA OT OCHOBHOT'O
CLICHApUSI.

B 3amerkax IHS 1oJ LEHOM (PUKCUPYIOTCS TONBKO T€ COOBITHS, KOTOpblE OKa3ajiM BIUSHUE HA BAJIIOTHBIN
PBIHOK UM 3aloJIHAIOTCS MO Mepe noctyrieHus uHpopmaruu. CoOBITHS, BBIICICHHBIE KPACHBIM IIBETOM,

OKasaJili Ha BAJIIOTY HETaTUBHOC BIMUAHHUEC, 3CJICHBIM IIBETOM I1OJIOKHUTCIBHOEC BIMAHUC.
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