YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

15 HoAGps 2011 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1484.38 -0.04%  lasnpom 182.70 -0.44%
RTS 1527.16 -0.23%  NYKoiin 1720.30 -0.86%
Dow Jones 12 078.98 -0.61% PocHedTb 219.90 +0.64%
NASDAQ 2657.22 -0.80%  HopHwkenb 5 468.00 -1.00%
S&P 500 1251.78 -0.96%  C6epbaHk 80.12 -0.84%
DAX 5985.02 -1.19%  ABTOBA3 21.38 -0.30%
FTSE 5519.04 -0.47% Akuum NYSE
NIKKEI 225 8537.96 -0.76% Citigroup 28.38 -3.24%
Hang Seng 19 260.22 -1.27% GE 16.10 -1.23%
Bovespa 58 258.23 -0.49% Ford 11.02 -1.08%
SENSEX 17 158.32 +0.23% BP 43.57 -1.00%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

[JaTa Bpems CobbiTne
15.11.2011 Bpasunusa. BbIxogHoW aeHb
15.11.2011 11:00 Tepmanus. BBM 3a Ill kBapTan, usm. r/r
15.11.2011 13:30 BesimkobpuTaHua. MHbaauma 3a oktabpsb, u3m. r/r
15.11.2011 14:00 Espo3oHa. BBM 3a Ill kBapTan, usm. r/r
15.11.2011 14:00 EBpo30Ha. Toprosbiii 6anaHc 3a ceHTABPb
15.11.2011 17:30 CLUA. PO3HMYHbIEe NPOAaXKM 33 OKTABPb, M3M. M/M
15.11.2011 17:30 CLUA. LieHbl npoussoamTeneit 3a oktabpb, M3m. m/m
16.11.2011 7:30 AnoHuA. PeweHue LLB no ctaske

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLUA: Dell (I EPS ¢ $0.45 o $0.47), Wal-Mart (D EPS ¢ $0.9 no $0.98), Home Depot (I EPS ¢ $0.51 go $0.58)

B Poccuu: "PocHedTh", "KanmHa"

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 112.28 +0.35% BCMIMO-ABUCMA +11.87%
3onoTo 1778.40 -0.36% BaHKk Mocksbl +5.27%
MnaTtuHa 1641.80 -0.14% OrKk-1 +4.16%
Megab 7 716.32 +0.35% KpacHbiit OKTAGpb +3.03%
ANOMUHWIA 2161.50 -0.16% MTC +2.80%
Hukenb 17 866.00 +0.37% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK PBK -8.96%
USD/RUB 30.56 +0.65% TatTenekom -6.32%
EUR/RUB 41.64 -0.26% dapmcuHTe3 -5.09%
USD/EUR 1.3631 -0.87% MPCK Ypana -4.02%
UsD/JPY 77.07 -0.05% YA3 -3.82%

BHewHui ¢poH

HEWTPA/IbHbIN
EBpOI‘IeVICKME N aMepUKaHCKUE UHAEKCbl 3aBepwmnam noHeaeNbHUK B
«KpaCHOﬁ 30He», COMHeHUA B 6yp,yu.|,em MMpOBOVl 3KOHOMMUKMN He NOKMAaT
6Mp)+(l/|. nOHeMHOry CHUXKAKTCA CcerogHA U asnaTtCkne MHAMKaTopPbl, LUeHbl Ha
HedTb, BMECTE C TeM, He cneLuaT nasatb.

FnaBHble cobbiTnA

B POCCUMU:

m BBIM Poccuu Boipoc B Il kBapTane Ha 4,8%

m C pagom 3asBneHunin BbicTynun A.Knenay

m "Tasnpom" roToB K BbIXOAY Ha PO3HUYHbIN SHEPropbIHOK FepmaHumn
m "JIYKOW/T" n "CypryTHedTeras" ny6AMKyIOT OTYETHOCTb No PCBY

B MUPE:

m [IonroBoi KpUsuc He yTuxaert

m [pomnpounssBoacTeo B EBpO30He B ceHTAGpe ynano mMaKcMManbHbIMM 33
ZiBa roja Temnamu

MnaH Topros Ha cerogHsA

CerofHs, Ha Haw B3ria4, POCCUICKME BUpKeBble MHAEKCHI BOMbLUYIO YacTb
AHA NPOBeAyT BO3/1€ HY/NEBbIX OTMETOK, a 3aBepliaTt Topru B He6obLwOoM
MUuHyce. Cutyaums 8 EBpone rpo3uT NpuBecTU K Kpaxy MUPOBOW SKOHOMMKM,
1 onaceHue MHBECTOPOB HE YTUXAtoT.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne Bnvanune

=

2.5% 2.8% =
5.1% 5.2% =
1.4% 1.6% ¥
0.3 mapga. -3.4 mnpg. eBpo '::>
0.3% 1.1% ¥
0.1% 0.8% =
0.1% 0.1% =
=
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KapTuHa gHA

Bonbluyto YacTb NOHeAeNbHUKA POCCUMNCKUI GOHA0BbLIN PbIHOK NPOBEN B «3€N1E€HOMN 30He», MHAEKCbl U KOTUPOBKM B CMELHOM NOPAAKe AOFOHANM yLleALnx
Bnepea B NATHULY eBponeﬁcmx N aMepPUKaAHCKUX aHanoros. Bectn u3 EBpOI‘IbI, roe ngeanbHbim o6pa30M paspewnancb NOANTUYECKMNE KPpU3UChI, Npuweawine s
3TUX CTPaHaX YNHOBHUKM CPa3y XKe 3aABUIM O HAMEPEHUN NPUAEPKUBATLCA Kypca BroaxKeTHON akoHoMUKU. O4HaKO, A0 CMX NOP Y MHBECTOPOB HET YBEPEHHOCTH
B TOM, YTO EBpone YAacCTCA BbIN/bITb U3 06pa3OBaBLLIl4XCﬂ npo6neM, MO3TOMY HU O KaKMX A0/ITOCPOYHbIX NOKYMKax ceiyvac Ha PbIHKEe peyn He uaert. ComHeHuA B
CTapOM CseTe 0T6p0CW1M K Hy/ieBbIM OTMEeTKaMm OoTe4yeCTBeHHble MHAWKATOpPbl, CBeAA BCe yCUnna «BObIKOB» Ha HeT.

3a noHeaenbHWK nHaekc MMBB npocen Ha cumsonnyeckune 0,04% po 1484,38 nyHktos, nHaekc PTC notepan 0,23%, coctaBmB Ha 3akpbiTve 1527,16 nyHKTOB. B
naoce GUHUWMPOBAAM BYEPA HA POCCUICKUX Buprkax Bymaru «PocHedTn» (+0,64%), «FasnpomHedtn» (+1,16%), «CyprytHedTerasa» (+1,63%) u «Aapodaota»
(+2,29%). [naBHbIMK aycTaigepamu Mo UTOram noHeaenbHUKa CTanu akuum «CbepbaHka» (-0,84%), «Hopuabckoro Hukena» (-1%), «TatHedtu» (-0,8%),
«Poctenekoma» (-1,54%) u «Montoc 3onoto» (-1,52%).

CerofiHA, Ha Hal B3rNA4, POCCUitcKMe BUpKeBble MHAEKCHI BOMbLLYIO YacTb AHA NPOBEAYT BO3/Ie HYNEBbIX OTMETOK, @ 3aBepLIaT TOPrv B HEGO/IbLIOM MUHYCE.
CuTyauma 8 EBpone rposnT NpUBECTU K Kpaxy MUPOBOI SKOHOMMKM, U OMACEHNE MHBECTOPOB HE YTUXAtOT.

OCHOBHble HOBOCTU U CO6bITUA

m o coobuweHunto PocctaTa, BBIM Poccum Bbipoc B Il KBapTane Tekyuiero roga Ha 4,8% B rodoBOM BbIpaXeHUM NPOTUB NOBbIWEHUA Ha 3,4% B npeablayLuei
yetBepTH roga. OTMeTUM, YTO AaHHOE 3HAaYeHWe OKa3asnochb XyXe NPorHo3os MMUHIKOHOMMPA3BUTUA, KOTOpoe oxuaano npupocta BB B Il kBapTane Ha 5,1%.
Bo MHOrom yckopeHue TeMNoB PoCTa B OTYETHOM NEepPUoAe CBA3AHO C HU3KOWM H6asol cpaBHeHMA. HanomHum, yTto MpaButenbcteo no utoram 2011 roga xaet
yBenunyeHua BBl Ha 4,1%, HO, NOXOXe, POCCUICKAA IKOHOMMKA He AOCTUFHET M 3TOro, AOBOJbHO CKPOMHOFO, 3HAYeHWA, HEB3MPAA Ha BbICOKME LeHbl Ha
CbIpbeBOM pbiHKe, B IV KBapTasie 0XXMUAaeTca CylecTBEHHOe 3aMe//IeHne TeMMNoB pocTa.

m Pap 3asBneHuit B MHTepBblo Reuters caenan B noHeaeNnbHUK 3amecTuTeslb MUHUCTPA SKOHOMMUYECKoro pa3sutna Poccun A.Knenay. OH 3aaBwUA, Y4TO 40ONTOBOW
Kpu3unc B EBpO30He MoXeT B 6/nKalillee Bpema yXyAWUTbCA U UMETb HeraTMBHble NOC/eACTBUA, B TOM YUC/e, U A/1A Hallei CTpaHbl — HOBaA BOJIHA OTTOKA U3
KanuTana u3 Poccumn Bo3moxKHa B | KBapTasne cnegytoulero roga. Mo ero cnosam, GUHAHCOBbLIN KPU3MC FPO3UT MepepacTu B SKOHOMUYECKMI, Ho Poccua, no
MHeHuto A.Knenaya, oKaxKeTcA B CPAaBHUTE/IHO JlyHLLIEM MONOXKEHWUM, PELLeCccUA B OTEYECTBEHHON SKOHOMMKE BO3MOXHA NULLIb NPU NafleHUn LeH Ha HedTb [0
60-70 ponn. 3a bappenb. MMpu 3TOM, Kak CKasan 3aMMWHWUCTPa, B OTAuuMe oT EBposoHbl Poccua obnagaer 60/bwiMM Habopom MHCTPYMEHTOB A/A
CTUMY/ZIMPOBAHUA SKOHOMMKMU, UMes HyneBon aeduumnTt Broaxera.

m Poccuiickuii rasosbiii KoHUepH OAO «lasnpom» o6bABUA O MOKYMKe HEOONbLIOW HEeMELKOM SHepreTMyeckor KomnaHuu Envacom, obcnyxusatowels, no
OaHHbIM Reuters, nopaaka 500 Tbic. KnneHToB B NepmaHun. «fasnpom» BbikynaeT 100% akumii Envacom, kotopas byaeT nepeMmeHoBaHa B Gazprom Energy,
CyMMa cAe/IKM He packpbiBaeTcs. 3Ta MOKynKa BaKHa AJ/18 POCCUAH B CTpaTernyeckom niaHe. «fasnpom» ye AaBHO BblpaXas 3aMHTEPECOBAHHOCTb B BbIXOAe
Ha PO3HWYHble SHepropbIHKK B EBpone, 0613438 OrPOMHbIM CbipbeBbIM U GUHAHCOBBIM MOTEHLMAZIOM, U TENEPb OH MOJY4U BCE BO3SMOMXKHOCTU AJ1A 3TOrO.
Takxke «[asnpom» onybanKoBan BYepa OTYETHOCTb 33 9 mecaues 2011 roga no PCEY. Yucras npmbbiib MOHOMOAUK BbIPOC/A MO CPAaBHEHMIO C NPOLLJ/IBIM FOA0M
Ha 71% po 552,814 mnpa. pybnei, Bblpydka — Ha 27% f0 2,534 TpAaH. pybaeir. OTMETUM, YTO MMeHHO nNpubbiib «lasnpoma» no PCBY asnsetca 6asoit gna
pacuyeTa gMBMAEHO0B, KOTOpble cOCTaBAT no utoram 2011 roga 25% ot ee 3HayeHUA.

m Buepa ¢uHaHcoBylo oTyeTHOCTb Mo PCBY no utoram nepsbix 9 mecAues 2011 roga npeactaBuav ABe Beaylime OTeYecTBEHHble HedTeaobbiBatolwme
Kopnopauun — OAO «/IYKOW/I» n OAO «CypryTHedTeras», cBMAETeNbCTBYIO COOBLIEHMA KOoMNaHuMiA. Ynuctas npubbinb «/IYKOW/a» coctaBuna B oT4eTHOM
nepuoge 245,6 mapa. pybnei, ysennumsluncb Ha 80% OTHOCUTENbHO MPOLLIOrOAHEr0 3HAa4YeHUA. MpK 3TOM BbIpyYKa KOMMNaHWM BbIPOCAA B TOM Xe nepuoae Ha
3,8% [0 «Bcero nvwb» 26,5 mnpa. pybneir. HasepHoe, Tonbko B Poccun 1 TonbKo no PCBY BO3MOXKHO NpeBbiweHe Npubbiav Hag, Bbipyydkol noutn B 10 pas,
4To cBA3aHO B caydae «JIYKOWM/la» ¢ ucnonb3oBaHWem A0YEpHUX NPeanpuATUil ANA NpoAaKM HedTH, SKCMOPTHLIMM NOCTaBKaMM MO JOrOBOPaM KOMMCCUM, a
TaK»Ke OrPOMHbIMM A0XOAaMU OT YHaCTMA B APYrUX OPraHU3aLMAX.

Yucras npubbinb «CypryTHedTerasa» Bblpoc/ia ¢ AHBapA No ceHTAbpb B 2,4 pasa fo 197,54 mapa. pybneit. Boipyyka KOMNaHUKM cocTaBuna B OTYETHOM nNepuose
641,53 mnpa. pybnei, ygennumsmce 3a rog Ha 50,7%.
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KapTuHa gHA

HoBaa Hegena Hayanacb Ha Beaywwmx GOHAOBbLIX MAOLWAAKAX MAAHETbl HA MUHOPHONM HOTe. PaspeleHuWe MOAUTUYECKMX Kpu3ucos B UTtanum u Mpeumn, n
nocnenoBaslime 3a 3TU 06eLaHna HOBbIX BAACTEN NPOAO/IKMUTL BbINOJHEHWE Mep CTPOroi SKOHOMMUM, HEe CMOMM f06aBUTb MHBECTOPAM YBEPEHHOCTU, OHU
NPOAO/IKAIOT ONacaTbCa 3a NepPCrneKTUBbl MUPOBON SKOHOMMKM, MAaCLUTabHbIN KPU3NUC B KOTOPOM 4O CUX MOP O4YeHb M OYeHb peaneH. EBponeickmne MHAEKCHI C
yTpa B NOHeAeNbHUK NPOAO/IKUAN ABUFATLCA BBEPX, HO HEYMO/IKAIOLLME ONaceHus cKasanum ceoe cnoBo, otbpocus FTSE (-0,47%), DAX (-1,19%) u CAC (-1,28%) B
«KPaCHYHO 30HY».

AmepuKaHckue uHaukatopsl Dow Jones (-0,61%), S&P (-0,96%) n NASDAQ (-0,8%) c camoro OTKpbITUA YLIAM B MUHYC, rae U npebbiBaau NpPakTUYeckn Becb
NoHeAe/IbHUK, OTbIrPbIBasA YBEPEHHbIA POCT B NATHULY. CuTyauus B EBpone no-npexHemy 3acTaBaseT MHBECTOPOB OrPaHUUYUTLCA B MOKYMKax, U Bce 6amke 23
HOABPA — NocNefHUI AeHb, Koraa pecnybamKaHUbl U AeMOKPaTbl AONKHbI JOFOBOPUTLCA MO NOBOAY CHUXeHUA aeduumnta GrogxkeTa CLUA.

Bpasunbckuit BOVESPA (-0,49%) B NoHeAeNbHUK CHUMKANACA BMECTe C OCTa/ibHbIM MUPOM M LLEHaMM Ha CbIPbEBOM PbIHKE. A3MaTCKUE MHAMKATOPbl CerogHs
TaK¥XXe OnycTUAUCb B MUHYC, NPOUCXoAALLEee B MUPe He NpeocTaBaAeT NoBOAO0B A/1f ONTUMMU3MA. BepoAaTHee BCero, He yBUAMM Mbl pocTa Ha bupikax EBponbl 1
CLLUA 1 ceroaHs, 3anafHble MHAEKCHI, Ha Haw B3rnag, byayT apelridoBaTb BO3/1e Hy/NEBbIX OTMETOK, A,06aBUTb HEraTMBA AO/KHbI BO BTOPHUK U CTaTUCTUYECKME
nybaunkaumm.

OCHOBHble HOBOCTU U CO6bITUA

m [lonroBoli Kpusuc B EBpO30He NpoaonKaeTca, MHBECTOPbI C ONTUMU3MOM OTPEarnpoBaan Ha 3aBepLieHMe NOAUTUYECKMX Kpusncos B Utanuum u Mpeumn, Ho
nepcnekTMBbl PerMoHa No-npexHemy TyMaHHbl. HoBbI npembep-muHUCTP UTannm M.MoHTu noobewan chpopmmpoBaTb HoBoe paBUTENBCTBO 4O Bevepa
BTOPHWKA, TaKXKe OH OTMETUJI, YTO OH OCO3HAET, YTO OT ero AEeNCTBUI 3aBUCAT celivyac NepcrneKkTBbl MUPOBOM SKOHOMMKK, nepeaaeT Reuters. Buepa Utanua
yCrewHo pasmectuia obauraumm Ha cymmy B 3 MApA. €BpO, A0XOAHOCTb 60HA0B cocTasuna 6,29% roposbix Npotns 5,32% B Xxoa4e aHaNOMMYHOMO ayKLUMOHa
MecAYHOM AaBHOCTU. MpK 3TOM f0X0AHOCTb 10-neTHMX 06aMraumii cTpaHbl B NOHeAENbHWUK NMPOAO/IXKMUAA CHUMKATBLCA, COCTAaBUB HA 3aKpbiTue Topros 6,692%.
Nngep rpedeckoit onnosmumm A.Camapac, BbicTynas Ha cobpaHuu ero naptum «HoBaa AemokpaTtusa», cooblymn, YyTo napTua He Byaer ronocosaTth 3a HOBble
MepbI }KEeCTKO IKOHOMUU, @ TPeOOBaAHWA MEXAYHAPOAHbIX KPeAUTOPOB AO/KHbI ObITb NepecMmoTpeHbl. [py 3TOM OH A06aBMA, YTO OH HE CTAHET NOAMUCLIBATD
HUKaKUX 06A3aTe/IbCTB NO MPOBEAEHUIO MPEANUCaHHbIX Mep, Ha Yem HactamsaeT EBpokomuccusa. C CamMapacom He COrnacuicA HOBbIA MPEMbEP-MUHUCTP
Ipeuwnu /l.Nanagumoc, KOTOpbIN 3a8BKUA BYEPa O HEOBXOAMMOCTU MUCbMEHHbIX FAPaHTUI N0 COBNAEHMUIO KPeANUTHbIX 06A3aTeIbCTB. TaKKe OH coobLWmMA O TOM,
yTo AeduumT broaKeTa cTpaHbl coctasuT B 2011 roga okono 9% ot BB npoTus 15,8% B 2009 roay u 10,6% 8 2010 roay.

KaHunep FepmaHun A.MepKenb Ha3Basa HbIHEWHUI Kpu3nc B EBPO30OHE CaMbiM TAXKENbIM NS PerMoHa co BpemeH BTopoi muposoW BOMHbI. Mpy 3TomM OHa
3asBWAa, YTO OMACaeTcA Kpaxa eBPONenCKol SKOHOMMKM B Calydae Kosslanca espo, U noobellana cAenatb Bce BOSMOXKHOE A/1A CTabuansaumm cutyauuu.

m CornacHo npeacraBnaeHHbIM BYepa Eurostat AaHHbIM, 06beMbl NPOMBILWNEHHOTO NPOU3BOACTBa B EBPO30HE B ceHTABpe 3Toro roga ynanun Ha 2% B MecAYHOM
BbIPAXXEHMUM N BbIPOCAN Ha 2,2% B roA0BOM, TOrAa KaK aHa/IMTUKU OXUOANN CHUXKEHUA Ha 2,3% v yBenndeHusa Ha 3,3% cooTtseTcTBeHHO. pu 3TOM B aBrycre
pPOCT noKasaTensa coctaBun 5,3% OTHOCMTENbHO MPOLWNOrOAHEro 3HayeHUs, a He 6%, Kak coobwanocb paHee. MNageHMe NPOMMIPOM3BOACTBA B MECAYHOM
MCYUC/IEHUM B CEHTADPE CTaNo MaKCMManbHbIM A7 30HbI EBpoO 3a 2,5 roga, HarnagHo oTobpasus MMEIOLLMECH B SKOHOMMKe perMoHa npobniemsl. «/ingepamm»
Mo CHWXeHuto ctanu Ictonua (-10,8%), Utanus (-4,8%), Noptyranua (-5,8%), Upnanamsa (-3,5%) u, Kak HU cTpaHHo, Fepmanua (-2,8%). B Mpeunn (+0,1%) xe,
HanpoTuB, 3ameTeH HebobLION Nporpecc.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




