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E>xxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapu no pbiHKY akLun

Buepa Topru Ha amepukKaHCKMX POHAOBbLIX OMpPXKax 3aBepLUNITUCH B
HeraTtMBHOM 30He. lNonbITka OCTaHOBUTL pacnpocTpaHeHue
[OONroBOro Kpusnca B eBpO30HE NoKa BblpaXkaeTcs MNuLlb K
rocnoanepkke AoNroBoro pbiHka co ctopoHbl ELLB. Kak Tonbko
noaaepxka ocnabesaeT npobnemMbl BO3HUKAOT onaTh. Tak, BYepa
noj Beyep onsATb Hayana pacTv 4OXOAHOCTb No 10-neTHUM
nTanbsaHcknum 6oHgam (6,7%). IHoekc douHaHCoBOro cektopa B S&P-
500 ynan Ha 2% Ha ¢oHe ygpyyatoLle nroxomn KBapTanbHON
OTYETHOCTU BeayLlero utanbsiHckoro 6arka UniCredit (yobiTku B 11
kBapTane cocrtasunu 10,64 mnpa. eBpo 13-3a NOTepb MO rpeyvyeckum

AAunanm) Tavian ARnasnm AhAunAbLIs uunaveur Anianuavia v rananuaua

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1530,70 0,06% -1,21% 5,62% -6,07%
Mupekc MMBB 148497 -0,31% -1,08% 3,70% -4,59%
FTSE 554538 1,85% 0,33% 1,45% -4,64%
S&P 500 1263,85 1,95% 0,85% 3,21% 4,15%
Dow Jones Avg. 12 153,68 2,19% 1,42% 4,37% 7,72%

MNupekc MSCI

3Havenve A, pgeHb A, mec A, ytd

971,15 1,80% 3,81% -14,72%
3052,26 3,11% 4,97% -17,72%
NHpekc MSCI RUSSIA 824,17 1,10% 8,17% -4,38%
MHpoekc MSCI INDIA 414,41 -0,96% -1,44% -27,83%
NHoekc MSCI CHINA 55,07 1,21% 6,06% -23,98%

Mupekc MSCI EM
Mupekc MSCI BRAZIL

NMPOCIEKT

BPOKEPCKASd TPYNNOA
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O030p pbiHKa

Buepa Topru Ha amepuKaH cknx GOoH A0BbIX BMpKax 3aBepLIMINCE B HEFATUBHOM 30He.
MonbITka 0OCTaHOBUTL PacnpoCTpaHeHne 40roBOro Kp1snca B eBpo30oHe Nnoka
BblpaXxaeTcA NLLb K FoCnojepxKe 401roBoro pbiHka co ctopoHsl ELLB. Kak Tonbko
noggaepxka ocsabesaeT npobaeMbl BO3HUKAIOT ONATb. Tak, BYepa Noj Beyep onsTb
Hayasa pacTu 4OXOAHOCTb MO 10-IETHUM UTaIbHCKUM 6oHAaM (6,7%). Haekc
¢$uHaHcoBoro cekTopa B S&P-500 ynan Ha 2% Ha $poHe yapyuatole Naoxoun
KBapTa/IbHOM OTYETHOCTU BeAyll ero utanbsHckoro 6aHka UniCredit (ybeirkm B Il
KBapTaJsie COCTaBW/AMN 10,64 MAPJ. €BPO M3-3a NOTEPb MO rpeyecknm 6oHgam). Takmum
0bpa3om, GoHA0BbIE UHAEKCH AMEPUKU K CepeguHe HOoAOPs Mp ogo/xatoT
KOHCOMMAALMI0 NOC/Ie aKTUBHOIO PoCcTa B ok Tbpe. JIMib TO/bKO NPOPbIB OTMETKM
1275 M. N0 S&P-500 03HaMeHyeT BbIXOJ, PblHKA BBEPX. AHa/IO MMYHBIM YPOBHEM CHU3Y
BbICTYNaeT 0TMeTKa 1225 M.

OyeHb HecTabu/IbHO 3a NoC/NeHME HECKO/IbKO AHENM TOPryeTcs e4nHas eBponenckas
Bantota. K yTpy BTopHuka napa EUR/USD onycTunack K oTMeTKe 1,36. 35ecb
KaTa/IM3aTOPaMU CHUXEHWUS CTasl BUEPALLHUIA C1abbl ayKLMOH MO 5-/1€THUM
uTanbsaHckMm 6oHgam, pocT ctoumoctn CDS no goaram @paxumm, Ncnanmm n
Benbrumn. W, HakoHel,, ovepesHoe OoTKIOHeH e KaHuiepoM NepmarHun A. Mepkenb
WA e Co3aHus eBponencknux obanraymni.

LleHbl Ha HepTb, Kak MPON3BOAHAS ONTUMM3MA Ha P OHAOBbBIX U BaJIOTHBIX PbIHKaX
TakKe HEMHOTO CAann cBou nosuyun. Kotnposku cMecu Brent Buepa Beuepom
BEPHY/NCb A1 TECTUPOBaHUS NMOAAEPXKM Ha $111,5/6app., KOTOpas Noka ycTosana.

OTKpbITUE TOPrOB Ha POCCUINCKOM PbIHKE BO BTOPHUK Mbl OXWA3EM YBUAETH B
YMepEeHHO-HEeraTMBHO M 30He. /1Ba Noc/ieJHUX AHS HaLW W BUpXeBbIe UH AUKATOP bl
ToprytoTcs B ¢pase y3Kon KOHCoMAaLmmn (1510-1465 n. no nHgekcy MMBB). Bo Bpems
BeYepHel ceccuu, HecMoTps Ha HeraTue B LLITaTax n Nnpocajky LieH Ha HedpTb, B HALLKX
¢dblodepcax He OTMEYEHO NPOAaXx. 3TO FOBOPWUT O TOM, YTO MOKa A5 NPUHATUS

PeLUEH M1 0 3HAUMMbIX ABUKEHUSIX PbIHKY HY)XHO BpeMs Uan noBog,. Cenyac cepesmHa
Hos6psi. Mo3ToMy yxe Ha 3Tol Hegene 6okoBas AMHAMMKA PbIHKA NOAONAET K CBOEMY
3aBepLUEHMIO, U Mbl MOJTY4UM CUrHa A1 CPeAHECPOYHOTO ABMKeHMs. OYeHb
HaZeemcs, YTO CeroAHsILHAN BaXHas CTaTUCTMKa 13 LLITaToB He pasouapyeT
MHBECTOPOB, W Mbl YBUAMM NPOPbIB BBEPX. Ha 3TOT CLieHapuit Mbl Ha MpocajKax
MoCcTeNeHHO 3aKynaem akLum 6aHKOB, MeTaslly proB 1 SHEPreTUKOB.

CerozHs B 10-30 BbIXOASAT NpeABapuUTe/bHble AaHHble no BBIM ®OpaHumu 3a 3 kBapTan,
aHa/IoMMyHble AaHHble No [epMaHnm BbIXOAAT B 114acoB. B 14-00 B [epmaHunm
BbIXOAWT UHEKC 4,e/0BbIX HACTPOEHWN U TEKY LW SKOHOMUYECKO M CUTyaLum ot ZEW
3a HOos6pb. B 14-00 6yAyT onybankoBaHbl gaHHble no BBl eBpo30HbI 33 3 KBapTan
(NporHo3: 0,2%). B 17-30 BbIXOAWT BaXKHeEN LA CTaTUCTUKA MO 06beMaM PO3HUYHBIX
npogax B CLLIA 3a okTA6pb (NporHo3: 0,3%), a Takxke MHAEKC LLeH NPOW3BO AUTeNel 33
OKTABPb M NPOMU3BOACTBEHHBIN MHAeKC OPE Hbto-Mopka 3a Hosi6ps
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Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megab, $/t 7 639,00 2,17% -2,94% 1,25% -13,49%
LinHk, $/it 1 920,00 1,59% -1,54% -0,57% -24,47%
Hukenb, $/t 18 075,00 -0,41% -4,37% -4,24% -24,69%
Onoeo, $/t 21 925,00 3,40% -0,57% 0,57% -18,78%
AntomuHmnn, $/t 2 162,00 1,03% 1,03% -2,83% -12,01%
CauHel, $/t 1 995,00 2,68% -2,59% -1,53% -23,56%
Cepebpo, $/0z 34,68 1,82% 1,55% 7.72% 25,19%
3onorTo, $/o0z 1 788,68 1,72% 1,94% 6,42% 26,98%
Hedb Brent, $/ 113,76 0,91% 1,08% -1,51% 28,59%

HedTb Urals, $/ 113,42 0,88% 1,13% -1,30% 31,08%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
MOTZ
TNBP

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
TATN

LSNG
MSRS
OGKB
OGKD
OGKE
TGKF

MTSS
RTKM
RTKMP

GAZA
KRKO
SVAV
SILM

VSMO
MTLR
MAGN
NLMK
GMKN
PMTL
CHMF
SVTZ
TRMK
CHMZ
CHEP

VZRZ
SBER

AFLT
FESH

APTK
PKBA
VRPH
DIXY
KLNA
MGNT
GRAZ
PHST

KzZOS
NKNC
UFNC

1275,000 | 0,00%  0,00% 12 750
0,066 | 0,00%  0,00% 17 132
2,720 | 0,00%  0,00% 95 000

HedTb 1 ras
51,450 | 0,00% | 0,00% 385 875
6,110 | 0,00%  0,00% 76 375
4,250 | 0,00% = 0,00% 42 500
57,400 | 0,00% | 0,00% 287 000
13,040 | 0,00% = 0,00% 130 400
7,050 | 0,00%  0,00% 211 500
4,450 | 0,00% @ 0,00% 89 000
OnekTpo3HepreTuka
0,426 | 0,00%  0,00% 131 317
0,049 | 0,00%  0,00% 12 388
0,030 | 0,00%  0,00% 15 000
0,074 | 0,00%  0,00% 31843
0,065 | 0,00%  0,00% 32500
0,000 | 0,00%  0,00% 85 723
TenekoMmyHuKauuu
6,200 | 0,00%  0,00% 31000
4,866 | 0,00%  0,00% 7523
3,250 | 0,00%  0,00% 65 000
MawunHocTpoeHue
32,500 | 0,00%  0,00% 6 500
0,300 | 0,00%  0,00% 6 000
12,720 | 0,00% = 0,00% 25 440
0,200 | 0,00%  0,00% 10 000
MeTtannyprus
142,170 | 0,00%  0,00% 92 411
12,900 | 0,00%  0,00% 6 450
0,480 | 0,00%  0,00% 334 750
2,765 | 0,00%  0,00% 414 750
196,000 | 0,00%  0,00% 130 928
16,395 | 0,00% = 0,00% 57 448
14,654 | 0,00% = 0,00% 48 381
4,300 | 0,00%  0,00% 8 600
2,960 | 0,00%  0,00% 236 800
6,300 | 0,00%  0,00% 5103
2,800 | 0,00%  0,00% 14 000
BaHku
26,500 | 0,00%  0,00% 26 500
2,595 | 0,00%  0,00% 625 180
TpaHcnopT
1,690 | 0,00% = 0,00% 84 500
0,290 | 0,00%  0,00% 14500
MoTpebuTenbLCKUn pbIHOK

1,615 | 0,000 = 0,00% 16 150
39,000 | 0,00%  0,00% 19 500
32,625 | 0,009 = 0,00% 5 220
8,820 | 0,00%  0,00% 8820
114,440 | 0,00%  0,00% 721 532
100,300 | 0,00%  0,00% 200 500
1,010 | 0,00% = 0,00% 20 200
67,000 | 0,00%  0,00% 173 835

Hedtexnmusa n HedhptrenepepaboTka
0,169 | 0,00%  0,00% 12 663
0,764 | 0,00%  0,00% 84 070
4,950 | 0,00% = 0,00% 124 250

2190
66
40 792

8 755
144 645
20151
48 822
39 593
74 717
9 695

395
2401
982
4691
2299
503

12 812
14 322
789

602
64
436
1742

1639
5370
5 364
16 571
37 363
6 548
14 767
207
2775
99
1323

629
56 018

1877
856

170
5917
310
1100
737
8924
160
2532

301
1231
1363
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2,700 | 0,00% = 0,00% 13 500
0,320 = 0,00% = 0,00% 28 800
[pyrue cektopa

2,800 | 0,00% = 0,00% 10 003
XUMMYecKasi NPOMbILNIEHHOCTb

40,600 | 0,00% = 0,00% 5 603
7,730 | 0,00% = 0,00% 97 398

Yronb

3,150 | 0,00% = 0,00% 94 779
50,300 | 0,00%  0,00% 239 435
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264
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1936
23 922

2 460
1816
UcmoyHuk: PTC, Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




