1 4 HoAOpA 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

HOBAT3K
Yucras npubbinb HOBATIKa no MCAO 3a III 1510
KBapTan cHusunacb Ha 17% - go 8,4 mnpa. pyb., B nsITHULY TOPrv Ha POCCUIACKOM PbIHKE
coBrasna c NporHo3oM >>> cTp. 3 1500 aKUMI 3aBEpLUMINCH Pa3HOHAMNPaBIEHHO. WH-
1490 pekc MMBB notepsin 0,3% v JOCTUr ypOBHS
T3P 1450 1485 nyHKTOB. [JHEBHAsi CECCUSI U3MEHEHWIA
FOT31p 3a 9 MecauUeB COKpaTMI YNCTYIO NpUBLIIbL NO no nHaekcy PTC npakTnyecky He npyHecna,
PCBY B 1,5paza >>>cmp.3 1470 3aT0 Y)K€ B BEYEPHIO MHAMKATOP BbIPOC Ha
1460 0,5%...>>> cTp. 2
Apoonot RRu8¢Ru8ER4Ls
A3apodnoT yBennuun Bbipyyky no PCEY 3a 9 mecs- E-R=Raripe B JutInt i R R
ueB Ha 20%, po 99,1 mnpa. py6. >>> cTp. 3
KAMA3
KAMA3 yBenuumn unctbiit y6bitok no PCEY 3a 9 MWUPOBBLIE UH
mecsues B 4,5paza >>>crp. 3
UHpekcobl
PACNAACKASA 3akpbiTue
YucTas npubbinb Pacnaackon 3a 9 Mecaues 2011
roga no PCBY coctaBuna 816 MnH. py6neii npotvs RTS 1530.7 0.06
ybbITKa rooM paHee >>> cT1p. 4 MICEX 1484.97 -0.31
Dow Jones 12153.68 2.19
Nasdaq 2678.75 2.04
KYPCbl BAJTHOT FTSE 100 5545.38 1.85
Kypc U3meHeHue DAX 6057.03 3.22
Py6./USD 30.5282 -1.03 S&P500 1263.85 1.95
Py6./EUR 41.5886 -0.25
CbIPbEBbBIE PbIHKWU AQP (JloHpoH) U3meHeHne

HedT1b

3akpbiTue
(UsD)

3akpbiTne A®K Cucrema 0.858 3.00%

Urals Med., $/6app. 113.7 0.88 BTB 0.002 1.11%

FMKHopHuk 181 0.67%

MeTannbl rasnpom 6.05 2.28%

Nykown 57.15 -1.21%

3akpbiTne HJIMK 2.302 2.08%

AnOMUHWIA, $/TOHHA 2115.5 0.17 Montoc3onoto 54 0.00%

Meab, $/ToHHa 7451 -0.07 Pyclmapo 0.039 3.64%

Hukenb, $/ToHHa 18150 0

3onoTo, $/yHums 1773 0.97
MnaTtuHa, $/yHuus 1628 0.06
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3HaueHue N3meHeHne

NHpekc PTC 1530.7 0.06

06bem Topros PTC 413

MJH. 0N,

O6bem Topros MMBB 1856 MnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Nepmckne MoTOPBI ‘ 25.57%

Npumopee AKE 18.43%
Yens6aHeprocbuiT, nNp. 14.8%
UenTpanbHbiii Tenerpady, np. 11.76%
KpacHOAPCKaHEProcbiT 10.83%

MaramusuepE -5.14%
KasaHckuii BeproneT. -A |  -5.620%
Maran{uaueprﬂ -6.74%
3aBomuckmit uEmpuuﬁ 3A -9.06%

HYTPUHBECTXONIAUHI -36.2%

-40% -30% -20% -10% % 10% 20%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

®CK E3C

Cesepctanb Yepenosey 2.82%
Pycruapo 1.56%
TaTtHedTbH 1.26%
rasnpom 1.21%

BE -0.55%
CypryrHedreras, .E -0.55%
HK POCHE -0.93%
MK Hopnn hcuui% Hukens | -1.51%
HKJIVKOiAn | -3.08%

-4% -2% % 2% 4% 6% 8%

‘ 7.21%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B NsITHULY TOPrvt Ha POCCUICKOM PbIHKE aKLUMI 3aBEPLUMINCE Pa3HOHAMNPaBIEHHO. WH-
aekc MMBB notepsin 0,3% 1 focTur ypoBHs 1485 nyHKTOB. [JHEBHasi ceccusi USMeHeHUN
no nHaekcy PTC npakTUYecKkn He NMpPUHECNa, 3aTO YXXe B BEYEPHIOK MHAMKATOP BbIPOC Ha
0,5%.

B nsTHULY napnaMeHT WTanuu npuHs nakeTt mep GomKeTHON SkoHOMMM. Mocne Yero
CunbBuno bepnyckoHv nopan B OTCTaBKy, YCTYNMB Kpecno npembepa Mapmo MoHTK, KaH-
AnpaTypa KOToporo nosxe 6bina yTeepxaeHa npe3vaeHToM CTpaHbl.

Ha 3ToM dhoHe BbIPOC/M B MSATHULLY €BPOMeNcKUe U aMepuKaHCKUE UHAEKCHI. PbIHOYHbIE
MHAMKaTOpbl cTpaH ATP B noHeaenbHVK npubasnsioT 1,6-2,4%. Kpome nonmtuyeckon
crabunuszaumn B Mtanum, poiHKM OLIEHUBAIOT CUJIbHbIE AaHHbIE MO BB SnoHuu, BbipoC-
Lemy B npolueaLieM keapTane Ha 6% B roA0BOM UCHUCTIEHUM.

HedTb Brent Topryetcs B paiioHe $113,3, npubasnsisi okono 0,35%. ®brouepc Ha S&P
500 npubasnset 0,4%.

OTKpbITUE POCCUIICKOTO PbIHKA aKLUMI 0XMAAETCS MOMOXUTENbHLIM. Beaylume nHaeKchl
MoryT npubasutb A0 1% yxe B NEPBYIO MUHYTY TOProB.

O6unMs MaKpO3KOHOMMYECKOW CTaTUCTUKM CErOAHSI Mbl HE XAEM: UHTEPEC Bbi3bIBAIOT
passe yTo nybnvkyemble B 14:00 AaHHbIE MO NPOMMNPOU3BOACTBY B EBpO30HE B CeHTH6-
pe. KpoMme Toro, elle Ao OTKPbITWSI eBPOMENCKIX TOProBbIX MOLWaaok 6yAeT ornalleH
MOJIHbIN COCTaB NpaBUTENbCTBa Utanuu.

Jlyyiue pbiHKa Ha OTKpbITUM TOProB MOryT BbirnsaeTs PAP PycAna, otuntaslwerocs 3a III
KB. fyylle CpeHEepbIHOYHbIX OXMUAAHUIA. B

Uctounuk: UK dHeprokanurtan
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HOBAT3K YUCTAA NMPUBbLIJIb HOBATIKA MO MC®O 3A III KBAPTAJl
CHU3WUNACb HA 17% - A0 8,4 MJ1IPA. PYB., COBMNAJIA C NPO-
rTHO30M

Yucrasi npubbinb HOBAT3Ka 3a III kB. 2011r. coctaBuna 8,4 Mnpa. pybrneii no cpaBHEHUIO
¢ 10,1 mnpa. rogom paHee. CKOppeKTUPOBaHHas Npubbiib, 6€3 yyeTa KypCoBOM pasHULibI
OT MnepecyeTa BasloT, B OTYETHOM nepuoge coctasuna 14,7 mnpa. pyb. no cpaBHeHMIo C
9,5 mnpa. py6neit B III kB. 2010 r. 3a 9 mMecsaues 2011 r. HOBAT3K yBenuumn 4ncTyto
npubbinb noyt B 1,5 pasa - Ao 41,7 mnpa. py6.

Bbipyuka ot peanuzaumu B III kB. 2011 r. yBenmuunace Ha 35,8% - go 40 mnpa. pyb6.
rnaBHbIM 06pa3oM 3a cHeT pocTa 06bEMOB peanm3aLummn NPUPOAHONO rasa 1 pocTa LeH pea-
JIM3aLMmn NPUPOAHOIO rasa 1 XWUAKNX YreBoAOPOAOB. B pe3ynbTaTte yBenmyeHns Bblpyyku
OT peanvsauum yrnesogopoaos B III k8. 2011 r. npubbiib OT ONepaLMoHHON AesTeNbHOC-
T Bblpocna Ha 42,7% - po 17,1 mapa. py6. OnepaumoHHble pacxofbl KOMMaHWn BbIpoC/In
Ha TpeTb - 10 22,8 mnpa. pybnei B III kB. TeKyLlero roga.m

|-0T3ﬁp IOTOUP 3A 9 MECALEB COKPATWU/1 YMCTYIO MPUBbUIb MO
PCBbY B 1,5 PA3A

Asuakomnanus KOTalp B siHBape-ceHTsi6pe 2011 r. cokpaTuio YncTyto npubsinb no PCEY
B 1,5 pasa no cpaBHeHWIO C aHanornyHbiM nepurogom 2010 r., go 131 mMaH. 56 TbiC. pyb6.
Bbipyyka aBvakoOMMaHUU 33 OTYETHbIN Nepuog Bblpocia Ha 18%, ao 35 mnpa. 915 MiH.
pybneii. Banosasi npubbinb B siHBape-ceHTsbpe 2011 r. cokpatunace Ha 11,7%, po 1
Mnpa. 392 MAH. py6neit. Mpubbinb 40 HANOrOO6IOXKEHNS 33 OTUYETHBIN NEepyoa COCTaBuUNa
82 MnH. 159 Thic. py6. npoTuB 291 MnH. 434 Tbic. py6rieii rogom paHee. Yucrtast npubbiib
IOTaiip no utoram 2010 r. coctaBuna 215,4 MH. py6neid, a B I nonyrogum 2011 r. sToT
nokasartenb pasHsincs 80,8 MH. py6nen, uto Ha 30% MeHblue I nonyroaus 2010 r.m

ASPODJIOT YBEJINYUI1 BbIPYYKY MO PCBY 3A 9 MECSLIEB HA
A3P0®IOT 20%, A0 99,1 M/1PA. PYB.

AspodnoT B siHBape-ceHTs6pe 2011 roga yeenuuuno Bbipyuky no PCBY Ha 19,8% no
CPaBHEHWIO C aHANOMMYHBIM NEPUOAOM MPOLLIOro roaa, Ao 99,14 mnpa. pyb. Yeenuuenue
MOMYyYEHHOW BbIPYYKM BbI3BAHO MOBbILLIEHWEM CMPOCA Ha aBMUanNepeBO3KW, YTO HaLLJIO OT-
paXkeHWe B poCTe NpoAax aBuanepeBo3oK. Ynctas npubelib coctasuna 10,77 mnpa. pyb6.,
yTo Ha 1,05 mnpa. pyb. Hwxe pesynbTata aHanornyHoro nepuoaa 2010 r. Kpome Toro,
cebecTouMoCTb Bblpocna Ha 27,6%, no 83,76 mnpa. pybneii. O6beM BanoBoy npubbiun
coctasun 15,38 mnpa. py6., npubbinb go Hanoroobnoxenwus 14,21 mnpa. py6.m

KAMA3 YBEJINY4W1 YUCTBIA YEbITOK MO PCBY 3A 9 MECSILIEB
B 4,5 PA3A

KAMA3 no ntoram pa6othbl 3a 9 mecsiueB 2011 r. nonyuuno 2,723 mnpa. pybneii unicro-
ro y6biTka no PCBY npotus 598,8 MiH. Py6. uMcToro y6biTka 3a aHanoruyHblii nepyog
npownoro roga. Beipyuka Bo3pocna B siHBape-ceHTs6pe Ha 44%, no 72,682 mnpa. pyb6.,
13-3a MOBbILLEHWSI CNPOCa Ha POCCUICKOM PbIHKE Ha rpy30Bble aBTOMOGWM, ONTUMU3aLMK
NMPOV3BOACTBEHHbIX MOLLHOCTEN U CHUXKEHWS M3aepxek. KoMnaHus CBA3bIBaeT NosyyeHne
y6bITKa C NPOLEHTaMM, HAYUCIIEHHBIMM 3@ NMOJIb30BAHME KpeauTamMu, CoLumarnbHbIMM pacxo-
[aMV U CHWDKEHUEM PbIHOYHOW CTOMMOCTU aKumii fouepHUx HedTekamckumii aBTo3aBog U
Ty/iMasuHCKMIA 3aBog aBTOGETOHOBO30B. BanoBasi Npubbiib HE3HAUUTENBHO CHU3MIIACh 3a
9 MecsueB - o 4,555 mnpa. pybneii ¢ 4,837 mnpa. pybnen roaom paHee.m
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YUCTASA NMPUBbIIb PACMAACKOM 3A 9 MECSAILIEB 2011 FOJA
PAC"AD‘CKAH MO PCBY COCTABWJIA 816 MJTH. PYBJIEA NMPOTUB YBbITKA rO-
AOM PAHEE

YucTas npubbinb Pacnaackoiisza 9 mecsaues 2011 r. no PCEY coctasuna 816,05 mMnH. 3a 9
MecsiueB 2010 r. KoMnaHusi nonyyuna y6uiTok B pasmepe 1,41 mnpa. py6neit.

Bbipyyka KOMMaHWM 3a OTYETHbI Mepuof CHU3MMack Moyt B 2 pasa - Ao 1,94 mnpa.
py6nei.m

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



