Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade
14Nov2011 PBHIHOK HAYHET HeJleJII0 ¢ pocTa
Ha oTkpbITuM nepBbIX Ha HOBOW Hejnene ToproB UHAeKchl npubdasar 0,3-0,5%
Amnron CadoHoB UYwuraTe Ha caiire

Poccuiickue nnowaoku 3aéepuiuniu npoutayio Heoenio pasnonanpasienno. Unoexc MMBE 11 noabps ynan na
0,3%, a unoexc PTC gvipoc na 0,06%. Ilocrednuii 0enb mopeoe Omiuduicsa 8blCOKOU 0AAMULLHOCTBIO, HO
BHewnull o 8ce dce ObLL NOUMUBHBIM.: CUMYAYUSL BOKPY2 001208blX npobaem 6 Eepone nocmenenHo
yayuuwaemcs.

HarmnomHro, uTo ceiiuac MHBECTOPOB BOIHYeT cynbOa Mramm u ['permn, 0coOeHHO CKOPOCTH pa3pelieHUs TIOIUTHIECKOTO
KpH3HCa, HO, CyIs TI0 BCEMY, XKIaTh 3TOro BecbMa Heoiaro. CaMbIM IIaBHBIM COOBITHEM MPOIIE/IINX BEIXOJHBIX CTAla
orcTaBka CunbBHO bepiryCKoHH, a UMsI HOBOTO MTaJIbSHCKOTO IPEMbepa Mbl MOXKEM Y3HATDH yxke ceroans, 14 HosOps.
®asopuroM sBisieTcst Mapno MoHTH, OBIBIINIT paHee eBPOKOMHCCAPOM TI0 SKOHOM M ECKOH TONUTHKE. AHAJOTHIHAS
curyammst 1 B I'perpm, HO OHa ObUIA sICHA ele B IMTHHLY. Ecim nporross! onpasaatotes, To I'perwst u Mtamis nmomydat
JByX TIPEMBEPOB, KOTOPBIC CMOTYT NMPOBOAUTH (PPEKTHBHYIO SKOHOMUIECKYIO TIONUTHKY, YTO OU4€Hb BaXKHO B TEKYIIUX
YCIIOBHAX JIJI1 BCEX MUPOBOM SKOHOM HKH.

Takum 00pa3oMm, JIst €BPOIEHCKOTO H AMEPHKAHCKOTO PhIHKA IEITHHIA CTaJIA OYCHb YIaqHOi. Dow 3aBepImI CeCcCHIo
poctom Ha 2,19%, S&P 500 npubasmwt 1,95%, a NASDAQ — 2,05%. EBpona He orctaBana: DAX nogssuics Ha 3,22%.
A3paTcKue MHIEKCHI TaKkKe pacTyT ¢ yTpa, B TOM 4YHCIIe, U3-3a XOpoluxX JaHHbIX 1o BBII Snonyy, koTopslil yBenuauics
Ha 6% B TOJOBOM HCYHCJICHIUH.

Ha oTkpbITIH B IOHEIENBHUK, 14 HOs0ps, (hoH OmaronpraTHelit. PacTyT ¢prodaepcsr Ha mHnekcs CIIA, HedTh TOpryercs
Boiie $113 3a 6appens Brent, a HacTpoenue pbiHka npurionsaToe. Ha poccniickux wiomaakax MOXHO JKIaTh OTKPBITHL
poctoMm Ha 0,3-0,5%.

Cyns 1o TIO3UTHBHBIM TIOKa HOBOCTSIM M3 EBpOIIBI, BO3MOXKEH HEKOTOPHIH POCT Ha OXKHMIAHISX Pa3pelICHIS IO OBOTO
KpIBHCa M Ha HaJIeXk e Ha MPEeKpallleHHe ero JajbHEHIeTo pacrpocTpaHeHrs. Ha pbIHKe He Tak MHOTO SMHTEHTOB, YbH
OyMaru Mormu 061 OBICTPO OTHITPHIBATE HOTEPSTHABIE NO3MIIL. Cpeu TAKOBBIX MOXHO OTMETHTH PocHe(Th ¢ meneBoit
LIEHO# 10 akimsiM B 249 py6. M3 metaiuryproB ctour nocMorpeTh Ha CeBeperaiib ¢ uenbio 520 pyo. Hy a B
HoTpebuTeLCKOM cekTope (aBopuroM octaercst Marnur, Tapret koroporo 3850 py6. Tem He MeHee CyLIeCTBYET
BO3MOXKHOCTB, UTO TEKYIIMI TIO3UTHB JIONTO He TPOJUINTCSI, IOITOMY TIOKa CIIIIKOM TOPOIHTHCS TIOAOUPATh OTHOCHTEIIHHO
JieneBbie OyMark He CTOMT.

I'maBHbIe HOBOCTH cerofus npunyt w3 EBporbl. B 11:45 BeifnyT naHHbIe 10 IWIaTeXHOMY Oanancy dpaHimu, 4To
JIOCTATOYHO BaXKHO B CBS3H C ONIMOOYHO pacTpOCTpaHeHHON MHPOPMAIICH O CHIDKSHIU peiTHHra 3Toi cTpanbl. B 14:00
TIOSIBSITCSL JTAaHHBIE 10 00’beMY TPOMBIIUICHHOTO TIPOM3BOICTBA B €BPO30HE. BooObIme Ha 3Toi Hepene OyIeT JOCTaTOYHO
MHOT'0 MHTE€PECHOH CTaTUCTUKU. Bo BTOopHHK mosiBATCs cBeneHns no BBIT eBpo3ons! n ['epmanmy, a Taxoke GONBIION 610K
craructuku u3 CIIIA. B cpeny — undopmarms 06 undusiimm B eBpo3one u B CIIIA, a Takxke 00 o0beme

NPOM bIIIIIEHHOT 0 Npom3BoAcTBa B CIIIA. DTH naHHbIE MOTYT CWIBHO MOBJIMATDH HA JUHAMUKY MHIEKCOB, HO BCE )K€ PHIHKU
noka OyIyT ABHTaThCs C OIBLAKOM Ha curyarwro B EBpore.
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Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gt@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum KazakoB, amamuruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gt@investcafe.ru, +7 495 720-03-65

AnHna Boaposa, ananurux

pr@investcafe.ru, +7 495 721-68-70

I'eopruii BopoHkoB, aHanUTHK
voronkov@investcafe.ru, +7 964 560-87-45

JAmMutpuii AxaMuI0B, COIUPEKTOP aHATMTUIECKOTO OTAea

ds@investcafe.ru, +7 985 766-05-74

PoGept KpacHoB, aHamuTyk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOrO OT/AeNa

gt@investcafe.ru, +7 495 720-03-65

Anacracus CocHOBA, aHAJIUTHK

sosnova@investcafe.ru, +7 916 060-03-92

AHTOH TArnu6eaa, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii ITyxaeB, aHaauTux

pr@investcafe.ru, +7 495 721-68-70

Maxkcum KazakoB, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

T'eopruii BopoHkoB, aHanuTHK

voronkov(@investcafe.ru, +7 964 560-87-45

Nabsa Paye HKOB, aHAJIUTHK
rachenkov@investcafe.ru, +7 909 630-67-59
AHJpeil ApTHINEB, aHATUTUK

pr@investcafe.ru, +7 964 560-87-45

JAMutpuii AxaMuI0B, COTUPEKTOP aHATUTUIECKOro OT/Iea

ds@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuIvii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

Anacracusa CocHOBA, aHAJIUTUK
sosnova@investcafe.ru, +7 916 060-03-92
IMaBea EMebsiHIe B, aHATUTHK
pavel@investcafe.ru, +7 903 541-75-64
AHTOH CadoHOB, cTapImii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21

AnTtoH CadoHOB, CTapIIIHil aHATIUTHK
safonov@investcafe.ru, +7 962 900-60-21
Oxkcana Jlykuye Ba, aHaIMTUK

pr@investcafe.ru, +7 964 560-87-45

Ouner MajkuH, I0pUCT

ol. malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNinba Payue HKOB, aHATUTUK

rachenkov@investcafe.ru, +7 909 630-67-59

Anacracust CocHOBa, aHAJIUTHK
sosnova@investcafe.ru, +7 916 060-03-92

Oxcana Jlyknue Ba, aHaJIUTHK

pr@investcafe.ru, +7 964 560-87-45

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, anaauruk

pr@investcafe.ru, +7 495 721-68-70

Makcum KazakoB, anammirik

pr@investcafe.ru, +7 495 721-68-70

Aunekceii [lyxaeB, aHaMTHK

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tsaruu6eaa, aHaJMTHK

pr@investcafe.ru, +7 495 721-68-70

Tumyp Buibaanos, anamrux

pr@investcafe.ru, +7 495 721-68-70

He3aBucumoe anHanmTH4eckoe areHTCTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- # JlecHoii riep., 1.4, JlecHas ITna3za, od.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoautenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AmnanvTideckast HH(QOPMAIS, TIPEICTABJICHHAs B HACTOSIIIEM JIOKYMEHTE, NpeIHa3HaYeHa HCKIIOUNTEIbHO T HHQOPMAIMOHHBIX LeTell H HH MPH KaKHX 00CTOSATENbCTBAX He J0JIKHA HCTIONB30BaThCsl
WK pacCMaTpyuBaThCA Kak Ole}’)'lﬂ WK NPEIJIOKEHUE JIel1aTh 0(‘)CP|H. HCC\IUIPH Ha TO, YTO aHAJIUTUYCCKas HH(‘)OP\I‘JI U1 TIOArOTOBJICHA C MaKCHMaJIb HOU TarejIibHOCTb 0, HA 000 « ]r’iHBCCll(i1(,|)C)>. HH
AHATUTHKM CaifTa — aBTOPBI HH(OPMAIIH HE TPEIOCTABIIAIOT HUKAKHX MPSMBIX HIM KOCBEHHBIX 3aBEPEHHI MM rapaHTHii B OTHOLIEGHUU JOCTOBEPHOCTH H MOIHOTHI aHATMTUYEeCKoH nupopmarym. Hu
000 «MuBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECyT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE NIPSIMbIE MIIH KOCBEHHBIE YOBITKM OT HCIOJb30BaHMs aHATUTHYECKOH HH(pOpMAImH,
oIy OIIMKOBAHHOIT Ha caiiTe JIM00 MPEJICTABICHHON B HACTOSIIIIEM OIOJLIECTEHE.
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