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MIHEECTLBACHHAR Taasen

O030p ppIHKa U IPOTrHO3

B uerBepr BbiCOKONMMKBUAHbIE bGymarm B cpeaHeM nogopoxanun. Poctenekom (RTKM) Bbipoc Ha 5.7%,
CypryTHedTera3s (SNGS) - Ha 4.8%, TatHedTb (TATN) - Ha 4.1%. OnaceHnss B OTHOLWIEHUW WUTaNbAHCKOro
rocaofsira oTyacTM CMArYUnIMCb nocne Toro Kak Wrtanus pasmectvna B NosHOM obbeMe BbiMyCK 12-MecsuHbIX
Bekcenen Ha 5 mnpa. eBpo. [JOXOAHOCTb BO3pOCna B CpaBHEHUU C NpeablayLiuM pasMelleHneM, HO okasanacbh
HUXE, YeM AOXOAHOCTb Ha BTOPUYHOM pbIHKE. YMeHbLUMUIaCb HEONpeaeneHHOCTb U B OTHOWeEHUK peuun — Kak
coobliaeTcsl, HOBbIM NpeMbep-MUHUCTPOM CTaHoBMTCA Jlykac Managemoc (B npowJsom, Buue-npesmaeHT ELB). B
yeTBepr COCTOANOChH perynsipHoe 3acefaHne baHka AHrnAWM, HO OHO He OKasaslo 3aMETHOro B/IMSHUA Ha XOA
TOProB, MNOCKOJSIbKY 6pUTaHCKMI LeHTpobaHK He M3MEHWU/T NPOLEHTHYIO CTaBKy W o6beM nporpaMMmbl Mo BbIKyny
aKTMBOB, YTO COOTBETCTBYET OXWMAAHMSAM YHACTHUKOB PbIHKA.

Bo BTOpOM 3wenoHe Habnwaanock pasHoHanpaB/ieHHOEe ABWXeHue ueH. BonrorpagaHeprocboit (VGSB) Bbipoc
Ha 26.0%, MpoekTHble uHBectnummn (PRIN) — Ha 22.1%. Tem BpeMeHeM 06bIKHOBEHHble akuuu lMeTepbyprckon
cbbiToBOM KomMnaHum (PBSB) nogewesenn Ha 15.3%, TIK-9 (TGKI) - Ha 6.5%.

®oHaoBble nHAaekcobl CLUA npubasunu B npepenax 1%, dbrlovepcbl Ha mHaekcbl CLUA TopryroTcs B ntoce.
EBponelickne WMHAEKCbI 3aKpbIMCb pa3HoHanpasneHo. Mo 60NbWWMHCTBY asnaTCcKUxX WHAEKCOB Habnwopaercs
HEKOTOpOe MNoBbILEHNE.

BHewHnit doH BbIMAANT YMepeHHO-61aronpuaTHbIM, OCTaB/sAs B CUJIe BO3MOXHOCTb MOBbILUEHUS B Hadane
Topros. O4HaKoO NOBOAOB K CUJIbHbLIM ABMXEHUAM Ha pbIHKE rnoka He nosieunocb. CerogHs BO3MOXHO HEKOTOpoe
COKpalleHne aKTMBHOCTU Hepe3duaeHToB — B CLUA no cnyyato [Hs BeTepaHoB 6yAyT 3akpbiTbl 6aHKK, TOpPru no
OTAEe/bHbIM BUAAM MHCTPYMEHTOB MpPOBOAUTCA He ByayT, HO TOPrv akuMsiMM NponayT B 06bIYHOM pexuMme.

Asniexcedt BbICTPOB, 3aM. reHEpPaJIbHOIro ANPEKTOPa
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Hayvaneruk yripasnaenns. Amutpmi Mapgeros

AHa/MTUKN.

AHTOH CrapueB [PbiHOK akuymi], Wibs KneHuH [Xumus/HegTexumus],
PyciaH KOHycosB [baHkn], PomaH [a66acos [3neKTposHepreTuka]
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HacTosiwasa nHbopMauns He HeCeT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK NMPOoAaXu LEeHHbIX
6ymar, cocTtaBneHa Ha OCHOBE My6JMYHbIX WCTOYHWUKOB, KOTOPble€ MpU3HaHbl HaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHbopmaumn komnaHuna "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMnaHus
"OJIMA" He npuHMMaeT KakKoM-TMbo OTBETCTBEHHOCTW B OTHOWeEHuMW yb6bITKOB M yuwepba nwboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMOJIb30BaHUS MHPOPMaLMK, CoaepX)allencs B HacTosLeM ob3ope.



