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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta

MICEX 1489.58 +1.28% asnpom 183.11 +1.19% Brent (ICE) 113.69 -0.02% Poctenekom-ao +5.68%
RTS 1529.71 +1.11%  NYKoiun 1785.70 +1.19%  3onoTto 1759.60 +0.53% CypryTHedTeras-ao +4.85%
Dow Jones 11 893.79 +0.96% PocHedTb 221.97 +0.43% MnatuHa 1635.60 +0.51% MPCK Bonru +4.81%
NASDAQ 2625.15 +0.13%  HopHukenb 5615.00 +0.81%  Megp 7 526.39 +1.18% dapmcuHTes +4.69%
S&P 500 1239.71 +0.86%  CbepbaHk 80.40 +2.16%  AntoMmuHWI 2145.25 +0.25% TaTrenekom +4.24%
DAX 5867.81 +0.66% ABTOBA3 21.50 -0.24% Hukenb 18 300.00 +0.83% Jlnpepbl napgeHuna

FTSE 5444.82 -0.28% Akuum NYSE BanioTHbI PbIHOK TrK-9 -6.46%
NIKKEI 225 8 540.89 +0.47% Citigroup 28.63 -0.76% USD/RUB 30.55 -0.20% OM3-ao -3.99%
Hang Seng 19187.91 +1.18% GE 16.06 +1.32% EUR/RUB 41.54 +0.18% Avop, -3.49%
Bovespa 57321.81 -0.40% Ford 10.99 -0.45% USD/EUR 1.3604 +0.46% BaHk Cr6-ao -2.21%
SENSEX 17 159.06 -1.17% BP 43.10 +1.58% UsD/JPY 77.63 -0.21% MarHut -2.06%

KAPTA PbIHKA BHewHui ¢poH

HEWTPA/IbHbIN

AMepUKaHCKMe WHAEKCbl BYepa BOCCTAHAB/AMBA/NIUCL OT  MEPEXUTOro

ABTOMPOM
SAH HaKaHyHe najeHua — nepcnekTuebl MTannm He Tak CTpalUHbl, KaK Kasanocb B
cpesy, HO wWmetowmeca npobnembl OrpaHUYMBalOT pocT. AsuaTckue
METATLIYPIVA MHAMKATOPbI CErofHA MPEeUMYLLECTBEHHO 3aKPENWAUCh B MJIOCE, LieHbl Ha
HE®TETA3 HedTb HAaXO4ATCA HA BbICOKOM YPOBHE.
PUTEI/D,83%
TEREKOM 2% T nagHble cobbiTnA
XMMUA B POCCUMU:
SNEKTPUYECTBO m Poccua Bectynaet 8 BTO
NPOYEE m MexayHapoaHble pe3epBbl COKPATUUCL B Havane HoAbPA
r T N T T T T ' m "Montoc 3010T0" BLIKYNUT 3,86% CBOUX aKLMi
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B MUPE:
m [lonrosoli Kpusuc B EBpo3oHe He yTuxaet
10% m CTaTucTvka 13 CLLA nopagoBana UHBECTOPOB
8% /_ //_\
6% /
4%
2% MnaH TOopros Ha ceroaHA
/" \/ CerogHa, Ha Haw B3rNA4, POCCUIACKUIA GOHAOBBIA PLIHOK 6ONbLIYIO YacTb
% \\ll TOproB nposeseT B He6ONbWOM naloce. YBEPEHHOCTb He MOKWHyNa
MHBECTOPOB, LEHbl Ha HepTb 3aKPenuaucb Ha BbICOKOM YPOBHE, HO
2% nepcnekTMBbl MMPOBOW 3KOHOMUKM MOKa He MOTyT NOPafoBaTh.
% ——— MMBB S&P 500 SSE
12 oKkt 16 oKt 20 oKT 24 okt 28 oKkT 1 HoA 5 HoA 9 HoA
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
11.11.2011 12:00 Wcnanusa. BBM 3a |l keapTan, usm. r/r 0.7% 0.7% '::>
11.11.2011 13:30 BesimkobpuTaHua. MHAEKC LeH nponssoauTeneit 3a oktabpb, Usm. r/r 3.7% 3.8% '::>
11.11.2011 18:55 CLUA. MHpeKe noTpebuTeNbckoro AoBepms Ha HOABPb 61.5n. 60.9 n. '::>
14.11.2011 2:50 AinoHua. BB 3a Ill kBapTan, usm. r/r n/a -2.1% =

CeroaHs OTYETHOCTb ONY6/NKYIOT:
B Espone: Allianz, Telefonica
B Poccun: "HOBAT3K" =
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KapTuHa gHA

HauaB MWHYBLWMWI YeTBEPT C NPOAO/IKEHUA CTPEMUTENBHOTO 06Bana, POCCMICKMI GOHAOBBIV PLIHOK Y}Ke K Yepes napy YacoB Nociae Havyana TOpros npuien B
HOPMY, BbICOKME LEeHbl Ha Hed)Tb caepXXann nageHua u nocnocobcreoBanu nn1aBHOMY POCTY MHAOEKCOB, a CMeHa HaCTpOEHMI‘;I B EBpone 1 BOBCe BblBeNa
0OTEeYeCTBEHHbIE UHAMKATOPDbI B «3€/1EHYIO 30HY», I4€ OHU U HAaX0A4UIUCb BNIOTb A0 3aKPbITUA. CVITyaLI,Mﬂ 8 Utanum, eule HaKaHyHe KasaBlaAaca KaTaCTpOd)MHHOﬁ
AN MMPOBOW 3KOHOMUKe, Npu 6osee TPE3BOM B3riAfe Ha Hee OKa3anacb He TaKOM YK U KPUTUYHOM, MyCcTb AOAFOBOM KPU3WUC NPOAO/IXKAET CBOE PasBUTHE, a
CTpaHa rpo3uT NOBTOPWTbL NyTb, paHee NpoiaeHHbI Mpeumeit, MopTyranveit n UpnaHauei. o cTabunbHOCTU Ha BupiKax No-NpexHemMy Aaneko, Ho BYepaLHue
TOPrM HarNA4HO MOKa3anW, YTO B MHBECTOPAX elle CU/bHA yBepeHHOCTb B byayliem, nyctb GOHAOBbLIN PbIHOK M GYHKUMOHMPYET ceityac noa bpemeHem
MHOXecTBa TPYAHOCTEN.

NHpekc MMBE no ntoram yetsepra Bblpoc Ha 1,28% pno 1489,58 nyHkTos, nHaekc PTC npubasun 1,11%, coctaBus Ha 3akpblitve 1529,71 nyHKTOB. Jlupepamu
Topros ctasu Byepa 6ymaru «lasnpoma» (+1,19%), «TIYKOWMa» (+1,19%), «CyprytHedTerasa» (+4,85%), «C6bepbaHka» (+2,16%), «BTB» (+1,73%),
«Poctenekoma» (+5,68%) n «Aapodnota» (+2,06%). A BoT «TpaHcHedTb» (-0,12%) B nocnegHUe AHU TOPrOBaBLUAACA UCK/IHOUYUTENBHO NyULLE PbIHKA B YETBEPT He
MOTF/1a NOXBACTaTb YBEPEHHOCTbIO.

CerofgHa, Ha Hall B3rnA4, POCCUNCKUIA GOHAOBBIV PbIHOK HObLLYIO YacTb TOProB NpoBeaeT B HebobLIOM natoce. YBEPEHHOCTb HE MOKUHY/Ia MHBECTOPOB, LIEHbI
Ha HedTb 3aKPENWUNCH Ha BbICOKOM YPOBHE, HO MEPCMEKTUBBI MUPOBOI SKOHOMMKM NOKa HE MOTYT NMOPaA0BaTh.

OCHOBHble HOBOCTU U CO6bITUA

m Poccna moxkeT cTaTb YieHom BcemupHoW TOproBol opraHM3aummy yxe B cepeamHe aekabpsa, coobuwmna Byepa BTO. Pabouas rpynna opraHusaumm B yetsepr
opo06puaa NPOTOKON BCTYN/IEHUA U MPEASIONKUIA PAacCMOTPETb 3TOT BOMPOC Ha cobpaHuM MUHUCTPOB TOproBau, Kotopoe npoiget ¢ 15 no 17 pekabps.
MnaHupyeTca, 4TO A0 MIOHA cneaytollero roga Pocecua fomkHa byaet patnduumMposaTb NakeT JOKYMEHTOB MO NpucoeanHeHuto, a Yepes 30 gHell nocne aToro
Halla CTpaH CTaHeT Mo/JHOMpPaBHbIM YneHom BTO. OpraHu3auua NoAYepKMBaeT, YTO pagu BCTynieHWAa MOCKBA coriacuiacb CHU3WUTL cpegHue Tapudbl Ha
mmnopT ToBapos ¢ 10% no 7,8%. Mu sTom 6onee TpeTu HOBbIX CTaBOK HAYHET AeNCTBOBAaTb C MOMEHTA BCTynneHus B BTO, yeTBepTb CHU3UTCA Yepes 3 roaa,
MOLWANHBI Ha aBTOMOb6WAM — Yepes 7 fieT. [pu 3TOM MHOCTPaHHbIE CTPAXOBLUMKM CMOTYT NMPUIATU B Poccuio ToIbKO Yepes 9 neT, a A/1a 6aHKoB byaeT BBeAeH pas,
OrpaHUYeHu.

3Ty HbopMaLMIo NMOATBEPANA XYPHANUCTaM [1aBa POCCUICKON Aeneraummn Ha neperosopax M.MegBeakos, nepesaet «MHTepdake». OH oTmeTwA, YTo Poccua
CTaHeT MnoJsiHonpaBHbIM YneHom BTO K cepeamHe 2012 roga, a C MOMEHTA BCTYMJIEHUA CHU3ATCA TO/IbKO «aHTUKPU3UCHblE nowauHbl». M-H Measeakos
MOAYEPKHY/, YTO OT BXOX/AEHWA B OPraHU3auuio BbIMFPAlOT BCE CEKTOPbl POCCMICKON IKOHOMMKM, HO Bosnee Bcero — sKcropTepbl CTasM U XUMUYECKUX
NpPOAYKTOB.

m [0 coobLeHMI0 AenapTameHTa BHELWHUX U OBLLLeCTBEHHDBIX cBA3el LleHTpanbHOro 6aHka Poccun, ob6bem MexayHapoaHbIX Pe3epBOB CTPaHbl COKpPATUACA 33
Hegento ¢ 29 okTabpa no 4 Hoabpsa Ha 4,2 mapa. gonn. (0,8%), coctasus Ha KoHew, nepuoga 517,8 mapg. f4onn. MpuunHOM 3TOro cTanu A4oarosble npobiembl B
EBpPO30HbI, BbI3BaBLUME MaeHNE Kypca eBPO U Ba/lOTHble MHTepBeHUMM baHka Poccun. HanomHum, uto LieHTpobaHK oxuaaeT pocT 06bema MexayHapOAHbIX
pesepsos B 2011 roay o 495 mnpg. gonn.

m B ueTBepr npecc-cnyxkba KpynHewiwei 3on0Tog06biBatoLweli KomnaHun Poccum OAO «[Montoc 3010T0» coobuimna, uto 6puTaHckas Polyus Gold International
Limited notpatut noutn 14 mnpa. pybneii Ha Bbikyn 3,86% aKuuii POCCUICKON OpraHM3auun y MuHoputapues. HanomHum, yto «Montoc 30710T0» dakTU4ecKu
npespatunace B Polyus Gold International B cepeanHe aToro roga nocne 3aseplieHuna obpatHoro nornouweHuna KazakhGold, ana okoHYaTeNbHOro M3MEHEHUsA
ceiyac OCTafoChb /LWL 3apy4MTbCA COrIACMEM KOMWCCUMM MO MHOCTPaHHbIM MHBeCcTUUMAM npu lMpaButenbctee Poccun. OCHOBHblE aKLMOHEPbl KOMMaHUK
M.Mpoxopos 1 C.KepumoB yxe faBHO He CKPbIBAlOT HAMEPEHUA NPOBECTU NPEMUANbHBIA INCTUHT Ha JIOHAOHCKOW BUpIKe, U, MOXOXKeE, YTO HbIHELWHUI BbIKYN
npegHasHayeH cneuunanbHo ans storo. Coobuiaerca, uto Polyus Gold npuobpeteT 3,86% 13 noutn 12% obpaltatowmxca B Poccun akumii «Montoc 3010To» no
ueHe 8 1900,27 py6na 3a WTYKy.

Kpome Toro, «Montoc 30n10T0» BYepa coobuymna o6 yreep:kaeHUM CoBeTOM AMPEKTOPOB BbiNAaTbl AMBUAEHAO0B B pasmepe 26,23 pybaa Ha akuMIO NO UTOram
nepBbIX AEBATU MecALEeB Tekyllero roga. OTMeTUM, 4TO B NpeaplAyLine rofbl KOMNaHWI Bbinaaunsana AMBUAEHAbI MO UTOraM NONYroAWA.
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KapTuHa gHA

MaHnyeckne HacTpoeHus, HespasfenbHO BNACTBOBaBLWME HA BeAywmx GOHAOBbLIX NAOLWAAKAX MAAHETbl B cpedy, BYEpa OTCTynuAWU. Bnactu Utanum cymenwm
ybeanTb MHBECTOPOB, YTO B camoe G/uKaiiluMe Bpemsa CTpaHa opobput Heobxoaumble GUHaHCOBble pedopmMbl U He AONYCTUT AasibHENLIero passuTUA
[0NroBOro Kpusuca. Ho noBoAoB Ana 6ypHOW pafocTy ceiivac BCe PaBHO HET, CIULLKOM Fy6OKM U TPYAHOPA3PeLnMbl UTaNbAHCKUE NPOBAeMbl, U HEBO3MOMKHO
paccunTbiBaTb HA TO, YTO C OTCTaBKoi C.BepaycKoHM cUTyauus MOMEHTanbHO NpuAeT B Hopmy. EBponeiickne uHaekcsl FTSE (-0,28%), DAX (+0,66%) n CAC (-
0,34%) c yTpa BO306HOBWAN MajeHue, HO K obeny cunbl «meaBesen» UCCAKAN M UHAMKATOPbI MAaBHO NOLWAW BBEPX, 3aBEPLMB AeHb MO obe CTOPOHbI OT
HY/NIeBOM OTMETKM.

AmepuKaHckue uHaekcsl Dow Jones (+0,96%), S&P (+0,86%) n NASDAQ (+0,13%) c camoro yTpa nowAuW BBepX. 3a0KEAaHCKME WHBECTOPbl HaKaHyHe
nepecrapanucb C PacnpoaaxKamu, yayywmuam HaCTPOEHUA yAauHble CTaTUCTUYECKM My6aMKaLMK, HO BCe e MOKa HM O KaKOM CTabunbHOM Mogbeme peyun He
naeT, Aonrosble npobaembl B EBpone n TpyaHOCTU B 3KOHOMUKe CLUA He NO3BONAIOT HA HErO PacCYUTbIBATD.

Bpasunbckuit BOVESPA (-0,4%), HecMoTpsa Ha caepskaHHbI ontummnam B Espone u CLUA, NpogonKua NOHEMHOTY CHUMKATbCA, OTPearnpoBas Ha nageHune LeH Ha
CbIPbEBOM pbIHKe. A3naTCKMe MHAMKATOPbI CEroAHA NPENMYLLECTBEHHO MAYT BBEPX MOC/IE PE3KOr0 CHUMKEHWUA HaKaHyHe.

OCHOBHble HOBOCTU U CO6bITUA

m B EBpo30oHe npoaosKaeT cBoe pa3BuTMe A0/FOBOM KPU3WUC, HO BYepa NaHMKa 3a byayliee pernoHa ylwia c pblHKOB, coobuiaet Reuters. Utanua B yetsepr
npoBena pasmelleHue OAHONETHUX 0BAUraLMii, CyMeB PasMeCcTUTb BCIO 3an/iaHUPOBaHHY CYMMY B 5 MapA. eBpO Moj, AoX0oAHOCTb B 6,087%, uTo ABnsetca
MaKCMMa/ibHbIM 3HaYeHMEM AN Takoro poaa bymar ¢ 1997 roaa — BpemeHuM nepexoaa CTpaHbl Ha eBpo. Mpu 3Tom MecsAL, Hasaa WUTanua npogana aHanornyHble
6ymaru no craBke B 3,57%. JoxogHocTb 10-neTHUX obauraumii Ha pbiHKe € yTpa nogobpanacb K 7,5%, HO yxe K obedy Hayana cHWXKaTbcA? [OCTUIHYB K
3aKpbITHIO 6,969%, No cayxam, B nocnegHue asa AHA ELLB Hayana arpeccuBHYO CKYMKy UTanbAHCKMX 60HAOB. CerogHa CeHaT UTanuu JOMKEH yTBEpAWUTb
KOMIMJIEKC Mep MO COKPALLEHUNIO rocaonra u ctabunmsauum brogsxketa.

HoBbiM npembep-MUHUCTPOM [peuun, KOTOPbI BO3rNABUT KOANUUMOHHOe [1paBUTeNbCTBO, CTaHeT 6biBwui BUue-npe3naeHT ELLB J/1.Managemoc, npucara
COCTOMTCA B NATHULY. B xoae obpalleHuAa K rpekam OH Bbipasu/ YBEPEHHOCTb B TOM, YTO Bce npobnemsl Mpeuun 6yayT pelleHbl, MOAYEPKHYB CIOXKHOCTb
HeobXoauMbIX NepemeH. PbIHKKM BCTPETUM HasHayeHMe Managemoca ¢ ONTUMMU3MOM, CTaJ10 MOHATHA, YTO CTPAHA NPOAO/IKUT BbINOSHEHWE NPEANUCAHHbIX Mep
no 6104XKETHON 3KOHOMUM.

EBpokomuccua Byepa onyb6MKoBana NPorHo3 pas3BUTUA SKOHOMMUKM EBPO30HbI, YXYALIMB OXMAAHUA NO KAHOYEBbIM NOKasaTensm. Mo nporHosam EK, BBI 30HbI
eBpo BbipacTet B 2011 rogy Ha 1,5%, Toraa Kak paHee 0Xuaanoch yseavuyeHue Ha 1,6%, a 8 2012 rogy — Ha 0,5% (1,8%). MporHos no yposHio 6e3pabotuubl Ha
2011 roaa coxpaHeH Ha oTmeTKe B 10%, Ho Tenepb B 2012 roay oxupaaetcs ero pocT A0 10,1%. Takke NoBblWeEHbl OblIM OXUAAHWUA MO OTHOLIEHUIO BETMUYUHDI
rocgonra K BBI B 6ankalilume rogpl, HO NPorHosbl o aAeduumnty 6roaKeTa HeMHoro yayyweH — g0 4,1% 8 2011 roay.

HeHasBaHHble UCTOYHWMKM cooblwmam Reuters, yto MepmaHua u PpaHuUMA B MociedHee BPemMA aKTUBHO OBCYXKAAIOT BO3MOMKHOCTb «pPeKOHCTpyKuuu» EC,
YMEHbLLMB YNCNO CTPAH-YIEHOB B COO3€ M OCYLLECTBUB INyBOKYI0 SKOHOMMUYECKYIO MHTErpaLMio B OCTaBLUMXCA rocyAapcTBax. Bnactu FepmaHum onposeprav atm
CyXK.

Hanpsa)eHus He BblAEP}KaNo BYEpa U MeXAYyHapoaHOe PeUTUHroBoe areHTcTBO S&P. OHO no owurbke HampaBWao pAfy cBoux aboHeHToM MHbOpmMaLmio O
CHUMKEHUUN KPeguTHOro pertnHra ®paHumm c Bobicliero yposHa AAA, HO yKe Yepe3 HECKO/IbKO MUHYT Ucnpasuia npousolweswee. Mpu stom S&P noayepkHyna,
YTO 3Ta oWKbKa He CBA3AHA C MOHUTOPUHTOM GPaHLLy3CKON SIKOHOMMUKMN.

m Mo coobuweHnio MuHucTepctea Toproeau CLUA, peduumt Toprosoro 6anaHca CTpaHbl COKpATMACA B CeHTAbpe 3Toro roga Ha 1,8 mapa. ponn. (4%)
OTHOCUTENIbHO aBryCTOBCKOIO 3HAYEHWA, COCTaBMB B OTYETHOM MecALe 43,1 mapa. AoN. NPOTUB OXKUAABLIMXCA 46 Mapa. OTMETUM, YTO 3TO 3HAUYEHMe ABNAETCA
MUHMManbHbIM ansa CLUA ¢ paekabpsa npownoro roga. kcnopt 3 LLUTaToB BbIpoC B ceHTAOpe Ha 1,4% ao 180,4 mapa. gonn., umnopt — Ha 0,3% o 223,5 mapa,.
OONN.

Oeovunt brogxketa CLUA coctasun B okTAbpe 98,47 mnpa. foANAN., YTo Ha 52,5% npesbllaeT 3HauyeHMe CeHTAbpPA, HO Ha 30% meHblue aeduuuTa B OKTAGpPE
NpOLNOro roaa. AHaIMTUKK XAANM OTPULLATENBHOIO Canbao boakeTa B pasmepe 105 mapa. fonn. 3aMeTUMm, 4To B OKTAbpe aeduumnt broaxeta CLUA B 2011
rofly npesbicun pybexk 1 TpaH. Aonn., coctaBuB 3a nepsble 10 mecsaues roga 1,03 TpsH. npoTtvs 1,05 TpAH. 4O, B @HANIOTMYHOM NEPUOAE NPOLLAOIO roaa.

Mo gaHHBIM MUHWUCTEPCTBA TPYAA, YNCI0 aMEPUKAHLEB, BNepBble 06paTUBLLMXCA 3a Noy4YeHemM Nocobusa no 6e3paboTuue, Ha NPOLLION HefeNe YMEHbLUMIOCH
Ha 10 Tbic. (2,5%) fo 390 Tbic. NpoTMB OXuMAasLMxca 400 TbiC. ITO 3HAYEHWE MOKA3aTeNs CTas0 MUHUMA/NBHBIM C Hayana anpens. YUCN0 amepuKaHLes,
NPOAO/IKAIOLMX NOy4aTb NOcobUe, 3a CEMb AHEN YMEHbLUMAOCH Ha 92 TbiC. (2,5%) A0 3,615 MAH. YenoBek.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




