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CLIJA. MNepen, oTKpbITMEM TOpProB ¢bloyepchbl
Ha b6up)KeBble WHOEKCbI POCAKU, OTpaKas
NO3UTMBHbIE MNPeAnodYTeHNA I/II%BECTOpOB. B oOcHoOB-
HOM HACTPOEHMA MOMeHsAUCL bnarogapa MHpopma-
6”” O MOKYMKe UTaNbAHCKMX Bymar O CTOPOHbI vl_l,l?.

KMOaemana CTaTUCTMKa TOXe OKasasacb xopolwen (K
npumepy, é],ecbmjm broaxkeTa paBeH 98 mapa. [oa.,
33 2010r. 6611 140 mnpA.). B uenom, nocne cnsibHoro
CHU)EHUA, PbIHKKU HyXAalTca B pocte. [1o ntoram
Ceccum MHAEKCbl Bbipocan: Dow Jones Ha 0,96, S&P -
Ha 0,86, nHaekc NASDAQ —Ha 0,13%.

B BbICTYNAEHUN -Ha bepHaHKe Ha KOHdepeH-
LMK No Masgmy brusHecy, BONPEKN OXUOAHUAM UHBE-
CTOpPOB, He Obl/10 3aTROHYTO HM OAHOrO acneKkrta npo-
BOANMOW MOHETapHOW NOJINTUKN.

B A ecTb y»e HeCKOJIbKO OKpYros U ropo-
noB, obbaBnBWKNX cebs baHKpoTamu. OKasblBaeTcs,
COrNacHO 3aKOHOAATE/NbCTBY, JI00AaA aAMUHUCTPATUB-
HaA eaAMHKULA, 0bbABMBLIAA ceba baHKpPOTOM, 0CBObHO-
»KAaeTca OT A0/r0BOro bpemeHu.

Poccua. Kak 1 nporHosmnposanu EBpoduHaH-
Cbl, TOPrM OTKPbIIMCb B MMHYCE, HO B XOA€E Ceccuu,
nepeme’Kasacb C MOKyMKamu, BCE-TaKM MPULLAN K NO-
{)}ommenbuomy 3akpbiTuio: MMBB=+1,28, PTC=+1,11

0.
Yucrtaa npmbbinb CoepbaHKa 3a 10 mecaues no
PCBY coctasuna 276,4 mapa. pyb., yro bonee yem B 2
pa3a npeBblWaeT COOTBETCTBYIOLWNA pe3ysbTaT Npo-
LINOro roga v Booblue ABnseTcAa pekopaom ans Coe-
pa. MNMpn 3TOM Kanutan baHKa yBeanumaca Ha 19,8%,
LOCTAaTOYHOCTL KanuTana coctasuna 17%. Ona cpas-
Zg/szn: poct BBIl, Kak o)upaetca, COCTaBUT OKOMO

0.

LeHa ykpenneHusa pybna: 3010TOBANIOTHbIE
pe3sepsbl baHKa Poccnm ymeHbWMANCL 33 Hegento Ha
4,2 Mn;e'u,. nonn. (o 517,8 mnpa. gonn.).

iTO Ham cTouT BCTYynNUTb B BTO: pasmep ym-
NOPTHOM MOLW/INHBI B CPeAHEM NQ CeJIbCKOXO3ANCT-
BEHHbIM NpoayKTam cHusutea ¢ 13,2 no 10,8%, no
npomToBapam - ¢ 9,5 go 7,3%.

Ea[iona. Bupu 3aKkpbianMcb pasHOHanpaB/eH-
Ho, FTSE 100 u CAC 40 cHusmnnamcb Ha 0,28, n 0,34%
cooTtBeTcTBeHHO, DAX Bbipoc — Ha 0,66%.

MNossunacb MHPopmauma, 4to ELE aKkTMBHO
NOKynaeT Ha BTOPUYHOM PbIHKE UTA/IbAHCKME rQCOb-
Nraumm cpokamm norawenna ot 2 ao 10 net. CeHat
NTannm paccmoTpen aHTUKPU3MCHbIE Mepbl, B YNC/IO
KOTOpPbIX, B YAaCTHOCTM, BXOAAT W TaKue Henonynap-
Hble, KaK NpoAarka roCakTMBOB M MOBbILWEHNE MEHCU-
OHHOrO BO3pacTa.

B lpeunn cornacosaHa KaHauAaTypa ngMbe;
pa KOa/IMUMOHHOIO MNPaBUTENbCTBA, 3TO - ObIBLWIMN
Buye-npesnaeHT ELLB r-H MNanagmmoc

TOUYHEHHbIN WMHAEKC MOTPebUTeNbCKMX LeH
FepmaHuun B rogoBoM M3amepeHnmn coctasun 2,5%, Kak
N OXWMJANochb. pow}pomsop,cmo d>;7)aHu,mm CHU3M-
80Cb 38 mecay Ha 1,7% (O)l'il/l,u,aﬂOCb 0,7). Ynucras npu-

blb baHKa Credit Agricole 3a Il KBapTan cokpatu-
nacb Ha 65,2% —@,o 258 msH. eBpo.

Bnactn ®PpaHumy 1 Tepmagun obcyxaatot
BO3MOXHOCTb KOPeHHOU nepecTtpoukn EC c cOKkpa-
LWEeHMeM Ko/JM4yecTBa CTPaH €BPO3OHbI. [loAsBunach
MHPOPMALMA, YTO BCKOPE MOKET OblTb 04006pPEH NPO-
€KT, N03BONAOWMM YYaCTHMKAM €BPO30HbI, OCTAaBAACH
€e YNeHOM, OTKa3blBaTbCA OT UCNO/Ib30BAHNA e4MHOMN
Ba/OThl.

" ®paHuma obbaBMNG, YTO OrpaHMYEHNA Ha
KOPOTKMe" npoaakv byayT AeNCTBOBATb elle B Teve-

MSCI Indeces, NyHKTbI
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HUe Tpex mecaueB. 3anpeT Ha "KopoTkue" nposaku
aKkumn GMHaHCOBOro ceKkTopa bbln BBeAeH 11 aBrycTa
B uyeTblpex cTpaHax EBponbl (®paHumna, UcnaHus,
Wtanma u besnbrusa). «KopoTkas» npogaska (short-
selling) npegngnaraer_npoga aKkuuMn (B3ATbIX, B
4YacTHOCTU, B3alMbl y BpoKepa), B pacyeTe Ha naje-
HWe CTOMMOCTHN bymar.

baHK AHr/innM octasun CTaBKg§e¢MHaHCMpO-
BaHWA 6e3 n3meHeHU —Ha yposHe 0,5%.

Jarke Ha TeKyLMN MOMEHT CUTyaLmA B LLeIOM
8 EBpo3oHe nyuywe, yem B CLIA, a I/IMEHé-IO, HUXKe
EEI-ILIOIJJEHVIE rocgonra K BBIM n aedmumta brogxKeTta K

A3ua. Kak 1M o}uaanocb, bUpKK B yeTsepr
3akpblancb B MuHyce: Nikkei =-2,91 , SSE Comp=-1,8,
Kospi=-4,94, Hang Seng=-5,25%. CHU}KeHMIO MHAEKCA
[OHKOHra CNOCOOCTBOBA/I0 3HAYUTENIbHOE napl_eiurle
KOTMPOBOK TaKMX KpynHbIx 6aHKoB, kak HSBC Hold-
ings (-9,1%) v Industrial & Commerical Bank of China,
ICBC'(-8,7%). HSBC B oTueTe 3a |lIl KBapTaj nokasan, B
YACTHOCTM, COKpaLWeHWe [O0HaNorQBOn I'Ipé/l6bll‘ll/l
MHBECTOAaHKOBCKOro cermeHTa Ha 53%, a bymaru
ICBC ctanu %acnpop.aBaTbcn Ha WHPOPMaLMK, YTO
Goldman Sachs BbicTaBua Ha npogaxy 2,8% Kanuta-
na ICBC, obpaluatoLerocs Ha bupike.

Ha Xo4 TOproB NOB/MANO TaKKe MOHMMKeHMe
oody's KpeaUTHOrO PENTUHra AMOHCKOro MHBECT-
aHka Daiwa Securities Group Inc., y Hero ybbITKK 3a

nepeoe nojayroaue, NAaHUPYeTCA COKpalleHue Co-
TpyAHWKoB B EBpone n A3mn. He Bbi3Bana QnIMmms-
Ma M Bbllelwan CTaTUCTUKA. Tak, T60pI'OBbII/I banaHc
Kutas HMKe nporHosa B8 1,5 pasa. Obpawiaem BHMMa-
HUEe, YTO HM3KMe p[aHHble NO TOProBomy banaHcy
KuTtaa cBasaHbl He TO/IbKO C COKPALLEHUMEM TEMMOB
pocTa aKkcnopTa (c 17,1 go 15,9%), HO U C yBeJMYEHHU-
em mmnopTa_(PocT. B OKTabpe coctasun 28,7, mecsa-
uem paHee_ 20,9%), 4To 61aronpuUATHO AN KOTMPO-
BOK aKUMW COOTBETCTBYHLUMX BHELIHETOProBbiX
napTHepoB Kuntasn, BkAtoyasa Poccuto.

aKa3bl B MaLIMHOCTPOEHMU ANOHNK 32 MecsL,
CHU3NANCH Ha 8,2% (oxunpanocb 7,5?, CHU3UACA Tak-
e I/IH%/GKC L,EeN0BOro fOBEPUA.

TPOM B NATHULY DVpKEBble MHAEKCHI PAcTyT.

3onoro. AM Fixing no 30107y oduuManbHO

coctasun 1766 OOgu,onn. YHUMA, K KOHLY AHA LeHa
noaHanace 8o 1773 noni.

Hedtb. LlieHbI pacTyT, AMHAMMWKa TaKoBa: No
coctoAaHUo Ha 14.15 mcK yeTBepra chenku c ae-
KabpbCKMMM HEDTAHbIMM blovepcamu LM MO LIEHE
Brent - 113,37 npwu ,cgnanaaoHe kotTuposok 111,30-
113,54; L|§ht Sweet - 97,05 npu ananasoHe KOTUPO-
BoK 95,20-97,09; Kk Beldepy UeHbl NOAHAAMCL [0
ypoBHe 113,6 11'97,3 cOOTBETCTBEHHO, a@ 3aKPbIIMCh
Ha 113,71 v §7.78. Y1pom B NATHMLY OCTaAMCb Npu-
MepHO Hasyposue 3aKpbITUA.

CobbiTnA. byaet npueeAeHO K npucare HoBoe
npasuTenscTeo peupnmn, bupkn CLLUA He paboTatoT B
CBA3M C BbIXOAHbIM AHEM.

Ce200HA ympom ¢hbrouepcbl Ha aMepUKAHCKUEe
gHGEKCbI 8 nrugce, A3usa - nosoxumenvHasa, Heghmo
epxumcsa - 0414 pocCulicKux UH8ecmopos Hem Mo-
80008 K MPOOa}am, ecsu MosibKO He Cblepaem C80H
pOsb GAKMop NAMHUYbLI UAU HE 11098UMca ompuuya-
menbHaA UHGopmayuA us-3a pybexa.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnepHue WecTb HeAeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
_nocnepHue wecTb Hep,enb
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IBEX 35 Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHebiii ras - EBpona: exeHeenbHble MpupoaHbIii ras - BennkobputaHua:

AaHHble, eBPO/MBT/E* HeAenNbHbIe faH., NeHCOoB/TepMm

MpupoaHbIi ras - BenukobputaHma:
M e os/Te
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MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE - MpupoaHbil ra3 CLUA: HefenbHble MpupoaHbiii ras CLUA: mecayHble

nocneagHue wWectbHeaenb, $/MﬂH.6p.T.e. p'a HHble, $/Mf|H 6p T.e.
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dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE LleHa Ha 6eH3uH B CLLA: cpeHas no LleHa Ha 6eH3unH B CLUA: cpeaHas no
p,aHHble, 1 K 42000 r 1 I'IyHKT 420$ Ma pKaMIA peI'I/IOHaM, $/rann0H MapKam K permoHam, S/rannox
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . .
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
I'lOCﬂe,CI,HIAe wecTb Heﬂ,eﬂb $/M€Tp TOHHy

Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeb: MecAYHble

aHHbIe, S/M
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Ddbloyvepc Ha ANOMUHUIA: exXe IHEBHble

p,aHHble $/MeTp TOHHy
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dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

McTouHukM gaHHbix: Bloomberg (LME).

Pacyetbl: UK «EBpOodUHaAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




