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OTKpBITHE POCCUUCKOTO pBhIHKA aKIUH CeromHs
COCTOSIIOCH «I3IoM» BHU3 okoyo 1%, k 11:30 mMck
Nunexc MMBB Tepsier okono 1,3%. Hakanyne
BOJIHA pPACTpoAaX MPOKATHIIACH MO OOJIBIIMHCTBY

MUPOBBIX  (POHIOBBIX  IUIOMEAAOK. Poccuiickuit
pbIHOK akumii cHu3mwiacs Ha 3,3% - 4,2% no
OCHOBHEIM (OHIOBBIM WHIUKATOpaM.

AmepukaHckre (OHIOBBIE WHIUKATOPHI MOTEPSUIH
6onee 3%, eBpoOIEHCKHE WHICKCHl CHU3WIWCH B
cpeniem Ha 2%. IloBogoM nns  ycuieHus
MaHUYECKUX HACTPOEHUH CTall POCT JOXOJAHOCTH
HTanpgHCKUX OeCATUIETHUX OOauranuii Beiue 7%.
CeroaHsi yTpoM MOBOJIOB JJIsl ONITUMHU3Ma TakKe HE
HaOJIrogaeTcs. Nupexcel ATP CHIDKAIOTCS,
CUTYallMI0 yCYr'yOWJIM  JIaHHBIE O 3aMEJICHUH

I'pagpuk unoexca PTC

Mupoevie ¢honooewie unoexcol

o Index Close D-to-D,% YTD,%

KHTAHCKOTO JKCIOpTa B OKTAOpe. AMEpUKaHCKHE
¢rrouepcel TepsroT 0kos10 0,1% - 0,3% MICEX 14708 -3,29% 12.87%
B pv o P N 0 Mi\/IBB RTS 1512,85 -4,24% -14,42%
TVOKAWIed TOIIepKKOM 1o BLICTyTIae:l: RTS-2 1740,44 0.46% 22.07%
ypoBeHb 1440 mnynkroB. CeromHs BO BTOPOM S&P 12201 -367% 2.27%
IIOJIOBHMHE OHA BBIXOAUT CTATHCTHUKA U3 CHIA no DJIA 11780,94 -3,20% 1,76%
3asBKaM Ha TMocobwe 1o Oe3paboTuiie, a Takke Nasdag 262165  -3,88% -1,18%
COCTOHTCS ayKIIMOH IO Pa3MEIICeHUI0 OJIHOJIETHUX FTSE 100 5460,38  -1,92% -8,94%
WUTaJbIHCKUX oOnuranuii, a B ['penuu mpoiiner Nikkei 225 8517,12 -2,50% -16,73%
3acelaHie IO BBIOBM)KEHHIO Ha IIOCT TIJIaBEI DAX 100 582954  -2,21% -15,69%
BPEMEHHOTO TMPaBHMTENLCTBA HOBOTO Kamaumara, — CAC40 307516  -2,17% -19,18%

TakuM 00pa3oM, HOBOCTH U3 €BPO3OHBI OMPEAEISAT
JMHAMEKY TOPrOB IO 3aHABEC IHS, MO3HTHBHbIC MAALUIITREI Close D-to-D.% __YTD,%
HOBOCTH MOTYT TPHBECTH K 3aKpBITHIO yTpeHHero  /MIOMMHHA 2109 0,76% -13,92%
Mensp 7672 -1,90% -19,92%

«ramay, B CiIydae YCHJICHUS IMOTOKA HETaTHBHBIX
o o Huxens 18185 -2,05% -24,61%

HOBOCTEM cienyrouein nensto no MMBDB craner

oBeHb 1390 myHKTOB.
P i Hed1b, $/bbl Close D-to-D,% YTD,%
WTI 95,74 -1,10% 5,07%
Brent 112,31 -2,34% 19,30%
REBCO 113,14 -0,07% 22,33%
HdparoueHHble
meTannsbl, $/0z

30510TO 1784 -0,61% 26,93%
IInatnna 1650 -0,66% -5,98%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% -6,91%

Tazmpom 6,1100 1,83% -4,13% 76 375
Taznpom HedTH 4,2500 0,00% 1,31%

I'MK Hopunsckuit Hukens 196,0000 0,00% -16,06%

Jlyxoiin 57,4000 0,00% 0,70%

Pocuedts 7,0500 0,00% -2,00%

Pocrenexom 4,8661 0,00% 2,44%

Coepbank 2,5950 -6,82% -24,45% 625 180
CypryrHedreras 0,6800 0,00% -30,61%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTH 4,70 -3,69% 20639 120 -24,19%
Tazmpom 11,66 -4,50% 44 062 340 -4,58%
I'asmpom HEdTH 21,90 -1,35% 251787 3,06%
I'MK Hopunbsckuit Hukenb 17,96 -8,13% 8603071 -8,37%
Jlykoiin 57,50 -3,28% 4381555 0,17%
Pocuedts 7,17 -5,28% 22269 731 1,70%
Pocrenexom 29,05 -4,75% 62 247 -0,50%
CyprytHedreras 8,65 -3,24% 2 764 465 27,21%

KaneHdapb 3koHOMU4Yeckux cobbimuli

17:30 Yucino obpartenuii 3a nocodbuem mo 6e3padoruie (USA)
CeHTs10pb, 6ananc BaemHeit Toprosiuu (USA)

20:45 Beicrymienue rnassl ®PC b. Bepaanke (USA)

23:00 OkTs6pb, Gananc Oromxera (USA)
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000 «YHUBEP Kanurasn»
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123317, r. MockBa, [IpecueHckas Hab., A.10, Biok b
Tenepon/daxc: +7 (495) 792-555-0

E-mail: univer@univer.ru

HHTepHeT-caliT: www.univer.ru

,Jenapmamenm aHaaumu4eckux ucca1edo8aHuti

Head of Research

AnexcanapoB Jmurtpuii, Ph.D. Financial Analyst

Tes.: (495) 644-11-22, 106. 3336 Hlyabruna Kcenus

e-mail: Daleksandrov@univer.ru e-mail: Polyak@univer.ru
Junior Financial Analyst Junior Financial Analyst
JlapoBckas Kcenus Heseposa lapbsa

e-mail: Kdarovskaya@univer.ru e-mail: Dneverova@univer.ru

Jenapmamenm 6pokepcKo20 06¢AyHCUBAHUSA

Head of Brokerage
HkxoHHuKoBa 01usa

Tes.: (495) 792-555-0 106. 2271
e-mail: Yikonnikova@univer.ru

EnuiukuH Anexkca”Hgp JloMHUH BUKTOp

Tenedon: +7 (495) 644-11-22, 106. 2287 Tenedon: +7 (495) 644-11-22, 106. 2256
E-mail: aepishkin@univer.ru E-mail: vdomnin@univer.ru

Jlymek AseKcaHap AymenkuHa Haranba

Tenedon: +7 (495) 644-11-22, no6. 2282 Tenedon: +7 (495) 644-11-22, no6. 2295
E-mail: adushek@univer.ru E-mail: ndushenkina@univer.ru
IIpeacraBUTE/ILCTBA:

344002, r. PoctoB-Ha-/lony, np-T BysieHHoBckuit 26/57, oduc 13
Tenedon: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru

420021, r. Kazanbp, yi1. Tatapcran 20, opuc 300
Tenedon: (843) 240-40-35
E-mail: kazan@univer.ru

410004, r. CapaToB, ys1. YepHbiueBckoro A. 60/62 «A» 3 aTax
Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

[JloBoaum Ao Ballero ceefeHus, YTo WHGOpMAaLWs, copepxallascs B HacTosilleM 0630pe, MOArOTOBMEHA Ha OCHOBAHUW OTKPLITHIX MCTOMHUKOB, SBMSIETCH MHEHUEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMIOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aHanuTuyeckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLym, MomnyveHHon 13
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbIX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsIBNIEHME (HaKTOB HEMOMHOTbI M HEJOCTOBEPHOCTY YKasaHHO MH(OpMALK, He NPOBOAMNOCH. AHANUTUYECKIE BbIBOABI W 3aKKOYEHs, NPeACTaBMneHHble B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM cneupanuctos OO0 MueectuuyvonHas Mpynna «YHWUBEP Kanutany. Hukakas uHopmauust U HUKakoe MHEHME, BbIPaXXEHHOE B JaHHOM
BOKYMEHTE, He SBMAKTCA PekoMeHAaLMen no MoKynke Wnu npojaxe LeHHbIX Bymar, WHbIX (MHAHCOBbIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB UMW LiEHHBIX Oymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOBY), HE ABMSETCA O(EPTON UMW NPEANoXeHeM Aenatb 0hepTy UM OCYLLECTBIATL MHbIE BIOXEHUS KanuTana.

[laHHoe aHanuTU4eckoe WCCnegoBaHWE He MpefocTaBnsieT rapaHTuil unu obewaHnit Gyaylien achdeKTUBHOCTM (LOXOOHOCTM) AEATENbHOCTM HAa PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MH(pOpMALMK, Nexalleit B OCHOBE HACTOSILIEr0 JOKYMEHTa, W 3a MOCNeACTBUS PELUeH, NpuUHATLIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHeectuumonHas pynna «YHVBEP Kanutany 0TBETCTBEHHOCTU He HECET.

HeobxoanMo nMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPeAeneHHble LigHHble Bymars umn uHble (PMHAHCOBbIE MHCTPYMEHTbI, €Crn
TaKoBOI# MIMEET MECTO, MOXET BapbMpPOBaTLCS, @ CTOUMOCTb 3THX LIEHHBIX ByMar W MHbIX (hIMHAHCOBbIX MHCTPYMEHTOB MOXET NOBbILLATLCS UMW MoHWKaThes. KonebaHue
KYPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusiTHoe BRWSHME Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMPeAeneHHoN LigHHoM Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YIOMSHYTbIX B HACTOSALEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTUpOBaHWEM MO BOMpocaM HanoroobroxeHusi. Halwa KomnaHusi HacTOSTENbHO PeKOMEHAYeT MHBECTOpaM 0bpallaTbCsl 3a KOHCYMbTaLUMsAMA K HE3aBUCUMbIM
cneupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByAyT yuMTLIBATHCS 0COBbIE 0BCTOATENLCTBA KaXIOM KOHKPETHOM CUTYaLK.

000 WHBectuumorHas pynna «YHWBEP Kanutam» npoBOAWT CTPOryID BHYTPEHHIOK MOMWMTUKY, HampaBneHHyl Ha npefoTBpalleHne Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMMAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ns nomnyyeHus OOMONMHUTENBHOM MHGOPMaLUMM O LeHHbIX Oymarax, YNOMSHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATh. @ Takke AenaTb BbIAEPKKM M3 HACTOSLLEro AokymeHTa Be3 npepsapuTensHoro nucbMerHoro cornacus OO0
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 WMuectuumonHas pynna « YHUBEP Kanutan». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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