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cLIJA. ®bloyepcbl B TeYeHne gHA 0CTaBasMCb
B KpacHON 30He, OTpakaA 0becrnoKoeH-
HOCTb MHBECTOPOB KPUTUYECKMM POCTOM JOXOAHOCTU
UTaNbAHCKUX TOCOBAUraLMii — B TaKOM COCTOAHUM
¢dvHaHcupoBaTb geduumT byaet Becbma TpyaHo. Ca-
MW TOPrY NPOXOAW/IU TaK*Ke B HeraTMee, B pe3y/ibTaTte
Dow Jones nouuaunca Ha 2,35, S&P - Ha 2,56,
NASDAQ - Ha 2,62%.
duumanbHble gaHHble MUHUCTEPCTBA SHE
reTUKM MOTYT MOBAUATH HA CUTYaUMIO Ha PbIHKE He
TAHbIX PbtoYepPCcoB — 0OBABNAEHO, YTO 3anackl HEPTU U
HedTenpoAyKTOB He NMPOCTU CHU3UANCDH, 3 CHU3UIUCH
OY€Hb 3HAYUTE/IbHO, BCMOMHWUM CHEXHbIM LUTOPM Ha
BOCTOYHOM nobepexkbe U ero cneacTsne — yBesauye-
HWe cnpoca.
occufl. He coBcem NOHATHO, NOYEMY MHBECTO-
pbl Ha POCCUMNCKNX BUpPNKax, HaYaB TOPru € NO3nTMBaA U
He MMmeA Mo CyLWecTBy ApPaiBepoB ANAa NafeHus, Tak
OTpMLATENbHO OTpearnpoBasn B JajbHEMWEM Ha
NOSIMTUYECKYIO CUTyauuio B UTanuu, HO Tem He me-
Hee, NPU O4YEeHb Xopolwem ykpenaeHum pyona (1) cec-
cma 3aBe8mvmaCb CHUKeHnem mHpekcos (MMBB=-
3,29, PTC=-_4,24%) » noBanbHbIM CHUXXEHUEM KOTW-
OBOK ronybbix ¢uwek ot -6,55 (Cbep) oo -1,21%
VIHTepPaoY.

HemHoro nHpopmaumn. Poccma u MNpysma noa-
nucanu cornaweHune no BTO, AOKyMeHT cHMMaeT no-
cnegHue nperpagbl AnA Hawero sctynaeHns 8 BTO.

MuHUManbHaa BeanumMHa nocobusa no 6espa-

6otmue Ha 2012 rop ycTtaHoBneHa B pasmepe 850
pybnen, makcumanbHas - 4900 pybnen.
BbIBLIMIA M3P CTONMULBI I-H JIyKKOB BEPHYACA B
cpeay B MoCKBY 13-3a pyberka B KauecTBe CBUAETENA
no YyronoBHOMY Aeny, CBA3aHHOMY C XULLEHUAMMU Ae-
HeXHbIX cpeacTs B baHKke MoCKBbI.

KBa%BaTHbII/I MeTp XuabAa B MoOCKBe CTOUT B

cpepHem 180 Tbic. pyb.
B rosoBoM u3mMepeHUM  uucTaa  npubbinb
MMBE 3a 9 mecaues Bbipocna B 3,7 pa3a U 40OCTUIIA
6,86 mapa. pyb., PTC - noutn B 19 pas (c 26 go 488
MAH. py6.). PocT npousowen 3a CYeT yBeaUYeHWA
BbIPYYKM MO OCHOBHOMY BUAY AEATENbHOCTU U A0XO-
[a OT yyacCTuA B APYrnX opraHn3aumsx.

. EBpona. bup:xesble MHAEKCbI 3aBEPLWINAN fEHb
YCTOMUYMBbLIM CHUXEHMEM, PbIHKM HauyMHAKT MOHU-
MaTb, YTO BO3MOXHasA CMeHa NPaBuUTENbCTB peunn u
NTanuu faneko He cpasy CMOXKET (ec/iM CMOXKeT) npu-
BECTU K yAyyweHUt0 GUHAHCOBOIO MOOMKEHWUA 3TUX
cTpaH. JoxoaHocTb 10-neTHux rocgbauraumin Utanum
pocturna 7% - ypoBeHb, KOTOPbIN BOCNPUHUMAETCA
PbIHKOM Kak war K obpalueHuto 3a BHewwHen GUHaH-
cosou nogaepkkor. CAC 40 cHu3mnca Ha 2,17, DAX -
Ha 2,21, FTSE 100 - Ha 1,92%. .

«3aBUCNO» BblABUMKEHNE OPULMANBHOW  KaH-
AnaaTypbl Ha noct npembepa peunn, a r-H bepny-
CKOHWM noaTBepAns, YTO HAMepeH NoAaTb B OTCTABKY
[0 KoHUa Hosbps 2011r.

H,ecbmu,m ToproBoro 6anaHca BennkobpuTta-
HWM 33 MecAl, yBennumaca 4o 9,8 mapa. ¢yHToB cTep-
NINHroB (oXnganu 8).

A3unA. 3aKkpbiThe cpebl, KaK Mbl U OXWAAU,
npowno B _natoce: Nikkel =+1,15, SSE Comp=+0,84,
Kospi =+0,23, Hang Seng=+1,71%. 3aecb cBOK po/b
cbirpana HGOPMaLLMA O CKOPOK OTCTaBKe r-Ha bepay-

MSCI Indeces, NyHKTbI
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CKOHMW, a TaKXe CHuxeHue uHdnaumm B Kutae. Mo
3TOM CTpaHe BbllWaa Lenasa cepua onepaTMBHOM CTa-
TUCTUKM 32 OKTABPb: POCT MPOMBbILWIEHHOIO MPOU3-
BoAcTea - 13,2% r/r (okupanocs 13,4, npep,bl,ciyu&ee
U3MEHEHUE 13,8); i)OCT PO3HMYHbIX Npoaax -17,2%
r/r_(oxuganoce 17,4, npeabigyliee w3MeHeHue
17,7); pocT uHpnaunm - 0,1% m/m (oxmnpganocs 0,1,
npegplaylwee nsmeHenve 0,5). B rogosom msmepe-
HUM MHPAAUMA cocTaBuna 5,5% (ouaanocb 5,5,
npeablayliee nameHeHue 6,1). 3ameanerne nHbNA-
LMW MOET YXKe TpM MecAaua Nnogpag, U 9TO — HafdeXabl
Ha CMATYeHMe AeHEeXHO-KPeaAUTHOW NOJNTUKN.

YpoBeHb 6e3pa60mu§>| B HOxHou Kopee B
okTAbpe cHusmaca ¢ 3,2 go 3,1%. Toyota obbaABMAa
06 oT3biBe A0 500 Tbic. aBTOMObMNEN Toyota un Lexus
13-3a_BO3MOXHbIX Npobaem c pyneBbiM yrnpaBieHU-
em. OcHoBHOM 0bbem OT3blIBa I'Ipl/(l_:ﬁﬁTCﬂ Ha Cesep-
Hyto AMepuKy (NpeumywiecteeHHO CLLA).

YTpom B YyeTBepr asnaTCckme MHAEKCbl — B MU-
Hyce.

3onoTo. Kak 1 nporHosnposanun EBpoduHaH-
Cbl, B YC/IOBUAX HeZaBHEro pocta GpoHAO0BbIX OUpPHK
WHBECTOPbl MepekiaaplBanincb B 6onee AOXOAHble
aKTMBbI, UeHa 30/10Ta BPeMeHHO _cHuxaeTtca. AM
Fixing 3onoTta B cpegy coctasun 1780 npotmns 1794
AOAN./YHUMA AHEM paHblue, B YETBEepr yTPOM U TOro
MeHblie — 17 O/INapoB. .

Hedtb. CKopee Bcero, Habawogaembln pocT
LeH B NocC/e/iHee Bpems He bbln 0ByCNOB/EH CAPO-
COM — NMPOrHO3bl MUPOBOrO POCTa CHUMXKEHbI U AaKe
roBOpPAT O peueccnn. A bbin B KAKOU-TO YacTU CMeKy-
NATUBHbIM, BOT LieHbl M CHUXKAIOTCA, cneayn 3a yKpe-
naeHnem fonnapa, MHBECTOPbl 06eCnOKOeHbI NoAN-
TMYeCKMMK npoonemamu Utanmm n peunn. Crou-
MOCTb [eKabpbCKUX ¢blOYEPCHbIX KOHTPAKTOB Ha
WTL B cpeay K 14.59 mck cHM3mnnacb o 95,68 gonn.
3a 6a§EEJ1b, a B xoae Topros Konebanacb ot 95,50

097,32 ponn. 3a Gapgenb. Takue ke ¢pbroyepcbl Ha
rent ynanm go 114,07 ponn. 3a 6appenb, B YeTsepr
yTpom §EH3 cHu3unacb Ao 111 gonn. 3a bappens.
ApreHTMHe obHapyKeHbl HoBble HedTAHbIE
mecTopoxaeHua. Mpeanonaraetca pa3paboTka npo-
rpamMmmbl A0OblUM C yH4EeTOM 3aWmTbl OKpyMKatoLen
cpenpbl.

MpaHckaa HedTb cocTaBnaeT okoso 5% or
ob6bema MMPOBbLIX NOCTAaBOK — 3TO K BOMNPOCY O CAy-
Xax BOKPYr BO3MOXHOM BOeHHOM onepaunn N3pawnna
npotus MpaHa. .

Haubonee BakHas craTucTuMKa. Kutai — co-
cTosHMe 6anaHca BHewHen Toprosau (4.00 mck);
30Ha €BPO - YTOYHEHHOE 3HAaYeHue UHAEeKca noTpe-
6uTenbckux LeH B Frepmanuu (11.00); CLUA — gaHHbIe

no pbiHKY Tpyaa (17.30), peduumty 6GloaxkeTa
(23'0%)' y Tpyma | ), feduumnty Jit

ByepawHAA naHUukKa OHemM Ha Muposelx 6up-
HAX 0MO38a1ACb Ce200HsA yMmpPoM He2amusom amMe-
PUKQHCKUX U G3UamCcKUx bUpx3, yeHa Hegpmu CHU3U-
nacy, Opatisepos pocma 041 HAC Hem, eGUHCMBeH-
HbIU cmumysn - peuwumscg MoKyname HA HU3KUX ye-
HaXx, Moy4YU8 Xomb KAKOU-mo Mos0xumensHell cue-
Has u3sHe.
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2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -

nocnegHue wecTb Heﬂ,eﬂb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble
p,aHHble nocnep,wa rop,

NIKKEI 225 Index: mecsiuHble AaHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbi: UK «EBpOodUHAHCHI» O
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




