YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

10 HoAGps 2011 r.

JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHpeKcbl Axuun MMBB
MICEX 1470.80 -3.29%  Tasnpom 180.96 -1.25%
RTS 1512.85 -4.24%  NYKoin 1764.70 -1.96%
Dow Jones 11 780.94 -3.20% PocHedTb 221.02 -2.34%
NASDAQ 2621.65 -3.88%  HopHukenb 5570.00 -5.03%
S&P 500 1229.10 -3.67%  CbepbaHk 78.70 -6.55%
DAX 5829.54 -2.21%  ABTOBA3 21.55 -3.61%
FTSE 5460.38 -1.92% Akuum NYSE
NIKKEI 225 8505.14 -2.86% Citigroup 28.85 -8.18%
Hang Seng 19117.51 -4.48% GE 15.85 -3.82%
Bovespa 57 549.74 -2.50% Ford 11.04 -4.91%
SENSEX 17 362.10 +0.00% BP 42.43 -5.08%
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Fepmanus. UHdAALMA 32 OKTABPL, U3M. T/T
BenunkobputaHua. PeweHue LB no cTaBke

31 oKkt

SSE

4 HoAa

CobbiTne

CLUA. ToproBsblii 6anaHc 3a ceHTAbpb

CLUA. 3aaBKM Ha nocobus no 6e3paboTuue 3a Hegeno

CLUA. Yucno 6e3paboTHbix 3a Heaento

8 HoA

CLUA. UMnopTHble LieHbl 33 OKTAGPb, M3M. M/M

CLUA. SKCnopTHble LeHbl 3a OKTABPb, U3M. M/M

CLUA. UcnonHeHune deaepanbHoro broasKeta B OKTAGpe

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B Espone: Credit Agricole, Siemens
B Poccuu: "CbepbaHk"

ToBapHbIii PbIHOK

Brent (ICE) 112.29
3onoTo 1791.60
MNnatuHa 1621.10
Meap 7 399.85
ANOMUHWUIA 2112.00
Hukens 18 080.00
BanioTHbI! PbIHOK
USD/RUB 30.63
EUR/RUB 41.47
USD/EUR 1.3542
usD/JPY 77.79

BHewHui ¢poH

Nnpepsbl pocta

-0.02% TrK-9

-1.68% JNleHsonoto

-1.37% OrK-5

-2.46% MNonnmetann

-0.61% YA3

+0.17% Jlnpepbl napgeHuna

TrK-13

+1.39% PBK

-0.79% TrK-2-an

-2.10% dapmcuHTe3

+0.12% CbepbaHk-ao
HEFATUBHBbIA

+12.07%
+1.44%
+1.43%
+0.51%
+0.31%

-7.95%
-6.85%
-6.64%
-6.58%
-6.55%

[Lonrosble npobnemsl VTanum Bbi3Banv BYepa nageHune Ha bupxkax Esponsi
CLUA, MmMp onacaetca Kpaxa TpeTbei 3KoHOMUKKM CTaporo CeeTa. MayT BHM3
CeroAHsa M asuaTCKuMe MHAEKCHI, LeHbl Ha HedTb cTabuavsnpoBanuch nocne

BYepalHero nageHua.

FnaBHble cobbiTna
B POCCUN:

m [podunuunT Toprosoro 6anaHca pacter
m MHbAAUMA K 7 HoABpA Bbipocna Ha 5,4%
m "lasnpom" onyb6AMKOBaN OTAMYHBLIA OTYET WM TOTOBMTCA HapalMBaTb

AMBUAEHADI

B MWUPE:

m [lonrosoli Kpusuc B EBpo3oHe npoaonkaercs
m HSBC 1 General Motors ony611KoBaiv OTYETHOCTb

MnaH TOPros Ha cerogHA

OnaceHus no nosogy 6yaywiero UTanum He yTUXaloT, U CEroAHALIHUE TOPrY,
Ha Hal B3rnaj, poccuinckuii GoHA0BbIV PbIHOK CHOBa NPOBEAET B «KpacHOM
30He», HO TeMMbl NageHWs BpAA Au ByayT 0co6eHHO BO/bLMMMU, LeHbl Ha

HedTb caep)kat obBan.

MporHo3
2.5%
0.5%

-46 mnpga.
400 TbiC.
3.683 msH.
0.1%
0.3%
-105 mnpga.

Mpeppiayliee 3HaYeHne

2.5%
0.5%

-45.6 mnpga. ponn.

397 TbIC.
3.683 msH.

0.3%
0.4%

-64.57 mnpg. ponn.
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WcTouHuK: Reuters
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Daily MICEX 1470.80 -50.08 n. -3.29% Daily USD/RUB 30.63 0.1 n. +1.39%

KapTuHa gHA

MNopaaswmch 06wemnpoBoit 3idbopum OT CKOPOIt OTCTaBKM nNpembep-MuHUCTPa Utanum C.BepayckoHu, poccuiickuii GoHAOBbLIN PbIHOK Hayan cpeay B «3eseHoi
30He», HO Y:Ke Yepes 4yac Nnoc/ie Hayana Topros PasyMHblii CKENTULM3M B3AN BEPX. CAULLKOM TPyAHOPa3peLnMmbl ceiiyac UTanbaHCKMe Jonrosble npobaembl Ans
TOro, 4Tobbl HafEeATbCA Ha CMIOMUHYTHOE WX 3aBeplueHue nocne yxoaa bepnyckoHW, a BO3MOXHOe pasBuTUE TPyAHOCTEN UTanumu cTaHeT 4yBCTBUTENbHbLIM
yAapOM Mo BCeli MUPOBOI SKOHOMMKM. Mo3Tomy ¢ 06efa POCCUIICKUE MHBECTOPLI BMECTE CO CBOMMM 3apyBeKHbIMU KOerammn HaCTPOUANCH UCKHOUUTENbHO
Ha NPOAAXM, MHAEKCbI BYKBaNbHO NONETENN BHU3, BNIOTb A0 3aBePLUEHNA TOProB HAXOAACh B COMMAHOM MUHYCE.

Mo utoram gHa nHaekc MMBB ynan Ha 3,29% po 1470,8 nyHKTOB, nHaekc PTC n3-3a ykpenneHua Kypca aonnapa notepan cpasy 4,24%, coCTaBMB Ha 3aKpbiTve
1512,85 nyHKTOB. MNaBHbIMMK ayTcaaepamu B cpedy ctanun bymaru «Cbepbarka» (-6,55%), «BTb» (-4,13%), «Hopunbckoro Hukensa» (-5,03%), «Cesepcranun» (-
5,04%), «HNMK» (-6,33%) n «Pycrugpo» (-4,07%). Bnarogaps ygayHomy ¢GMHAHCOBOMY OTYETY M MO3UTMBHLIM 3aABNEHWAM PYKOBOACTBA CPABHUTEbHO
yBEpeHHO Bbirnagen Buepa «lfasnpom» (-1,25%), Ho n3bexaTb CHUKEHMUA emy BCE PAaBHO He YAasiocCh.

OnaceHuna no nosoay byayuwero MTanmm He yTUXatoT, U CErOAHALLIHUE TOPTK, Ha Hal B3rNA4, POCCUINCKMI GOHAO0BBIN PbIHOK CHOBA NPOBEAET B KKPACHOW 30HEY,
HO Temnbl NaAeHUA BPAA N byayT 0CO6EHHO HoNbLUMMMU, LieHbl Ha HedTb caep»KaT obBan.

OCHOBHble HOBOCTU U CO6bITUA

m CornacHo onybnukoBaHHbIM PenepanbHOW TaMOXKEHHOW cnyxKb6oW Poccun aaHHbIM, NpoduuMT Toprosoro 6anaHca cTpaHbl COCTaBM MO UTOraM MepBbIX
OEeBATU MecALEeB HblHewHero roga 154,3 mnpa. gonn., 4to Ha 21% 6onblue, Yem B NMepBbIX TPEX KBapTanax npownoro roga. O6bem skcnopTta u3 Poccum Bbipoc B
oTyeTHOM nepuoge Ha 31,3% po 375,3 mapa. gonn., obbem MmnopTa yeenmumaca Ha 39,6%, OOCTUTHYB OTMETKM B 221 mapa. Aonn. Bbicokue ueHbl Ha
CbIPbEBOM PbIHKe 61aroBONAT POCCUICKOM SKOHOMUKE, U FNaBHOM 3a4avelt ceivac ABNAETCA IPAaMOTHO pacnpeaenTb UMetoLLne cpeacTsaa.

m o coobueHunto PocctaTa, poct nHbaaumm B Poccum 3a Hegento ¢ 1 no 7 Hoabps coctasun 0,2%, a ¢ Havana roga LeHbl B CTPaHe YBeIMYnauch Ha 5,4% npoTus
NoBbIWeEHNA Ha 7% B aHAaNOrMYHOM Nepuoge NpoLWoro roga. B ronoBom BblparkeHUU MHOAAUMA Ha OTYETHOU Hepene coctaBuna 7,1%, He U3MEHUBLUUCH
OTHOCUTENbHO Npeaplayllelt ceMuaHeBKNU. POCT LeH npogoikaeT HabrpaTb 060pOTbl — ecnn BO BTOPOM NOIOBUHE NeTa U B Havane oceHu 14 Hepenb nogpas,
duKenpoBanacb Mao Hynesas UHdNALMA nnMbo n BoBCce AednALMA, TO HAYMHAA C CepeauHbl OKTAGPA LeHbl HA4YaAn NOAHMMATBLCA BBEPX, YTO BO MHOTOM
CBfI3aHO C NPOU3OLeALLNM yaelleBaeHnem py6aa. HanomHuMm, 4to MpaBUTeIbCTBO 3aN1IaHMPOBAO Ha TEKYLLMIA FOA, CAEPKaTb PocT MHAALMK B npeaenax 7%.

m B cpeay cBou duHaHcoBble nokasatenm no MC®O 3a Il kKBapTan Tekyuwiero roga onybankoBana KpynHenwasa komnanua Poccun OAO «lasnpom». Yucras
npubbinb MOHOMOAMK cOCTaBUNa B oT4yeTHOM nepuoge 303,7 mapa. pybnei, 4to Ha 79% npesbiWwaeT 3HaYeHWe, 3adpUKCUPOBAHHOE B aHAJIOMMYHOM Mepuose
NPOLL/IOro roAa, U CyLLeCTBEHHO HBoAblUe OXKMAAHUI pbiHKaA. Bbipyyuka «a3npoma» Bbipocna 3a rog Ha 31% o 1 TpaH. pybneii. 3a | nonyroane «ras3osblii FTMraHT»
HapacTua YncTyto Npubbinb Ha 56% fo 771,7 mnpa. pybneli, Bbipyydky — Ha 36,7% A0 2,35 Tp/H. pybneit. MpuunHa cTonb ycnewHbix pesyabtaTtoB «fasnpoma» B
nepBoii NONIOBUHE roAa NOHATHA — TOrAa LieHbl Ha SHEProHOCUTEeIM Pe3Ko B3MblIM BBepX, @ EBpona Hayana akTMBHO 3amacatbcA rasom. Moatomy Kyaa bonee
MHTEPECHbIMU ABAAIOTCA NMOKa3aTeIM MOHOMNONNM BO BTOPOM MOJIYrOANM, ecTecTBEHHO, ByaeT 3apUKCMPOBaH 3HAUUTEIbHBIN NPUPOCT NPUBLIAN U BbIPYYKM, HO
BPAZ, I OH NMOBTOPUT HbIHELWHWE pe3y/bTaTbl.

Ha npeseHTaumun pesy/nbTaToB C PAAOM 3aABJEHMUI BbICTYNUAN pyKoBoauTenn «lasnpoma», nepegaet «MHTepdakc». HayanbHUK GUHAHCOBO-IKOHOMMUYECKOTO
AenaptameHTa moHononuu A.Kpyrnos ob6bsaBuWI, UTO B CAeAyloWwemM rody ANMBUAEHAb! «Ta30BOr0 rMraHTa» coctaBAT 25% oT unctoit npubbinn no PCBY npotus
17,5%, kotopble «lasnpom» BbinaaTMn no wutoram 2010 roga. 3amectutenb reHaupekTopa «lasnpomakcnopTta» C.MennaHoB cooblwima, YTO KOMMaHMWA
paccumnTbiBaeT ysennumTb B 2011 roay o6bem noctaBok rasa B Espony go 151-152 mapg,. kybomeTpos, a 8 2012 rogy — ao 164 mnpa. kybomeTpos. B 2010 roay
«lasnpom» noctasun B EBpony 138,6 mapa. KybomeTpos NpUpPOAHOro rasa.
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Daily Dow Jones 11 780.94 -389.24 n. -3.20% Daily Hang Seng 19117.51 -897 n. -4.48%

KapTuHa gHA

B cpepy Ha Beaywmx $OHAOBLIX NAOLWEAAKAX MAAHETbl FOCNOACTBOBANAM HeraTUBHble HACTPOEHWA, 31MGOpUA MHBECTOPOB, BO3HMKLLAA CPasy ke nocne
06bABNEHUA O cKopol oTcTaBke C.BepnyckoHM, BbICTPO MpoLWNa, @ Ha NePBbIi NAAH BbIWAW UTaNbAHCKUE AonroBble Npobaembl. [laneko He $akT, YTo CTpaHa,
obnagatollas TpeTbei B MUpe BENNYMHOM rocaora, CMOXKeT bbicTpo npoBectn Heobxoammble GuHaHcoBble pedopmbl, @ BO3SMOXKHbIe NOCNeACcTBUA AR BCel
EBponbl B cnyyae Kpusuca Ha AneHHUHax ByayT noucTuHe KatacTpoduyeckumn. Byepa foxoaHOCTb 10-1eTHUX UTANbAHCKUX 0BAUraumMii NPoAOAKMUAG YNIPAMO
[ABUraTbCA BBEPX, K 0bedy NPeBbICMB BaXKHeWLLY OTMETKY B 7% - pybex, npu AOCTUNKEHWUM KOTOPOro 3a Nomoliblo obpatunvck peuns, UpnaHgua u
Moptyranus. ELLB akTMBHO CKynan utanbsHcKkMe 6OHAbI, HO NAaHWKY Ha BUpsKax oH NobopoTb He cmor, uHaekebl FTSE (-1,92%), DAX (-2,21%) u CAC (-2,17%)
YYBCTBUTE/NIbHO YNanu no UToram gHA.

AMEPUKaHCKME MHAMKATOPbI NOC/ae ABYX AHEN POCTa C CAMOro OTKPbITUA OMYCTUINCL B «KPACHYHO 30HY» Nog, AaBNeHUMeM OnaceHuin oTHoCMTebHO UTanum, a
TaKKe u3Bectuit 06 ouepegHom obpalLLeHMm 3a MOMOLLbIO MNOTeYHOro areHTcTBa Fannie Mae. Dow Jones (-3,2%), S&P (-3,67%) n NASDAQ (-3,88%) 3asepmam
cpesy B CONMMAHOM MUHyce. [NaBHbIMU ayTcaiaepamm AHA cTanun no obbikHoBeHuto 6aHku — Citigroup (-8,18%), Bank of America (-5,67%), JP Morgan (-7,08%),
Barclays (-11,2%), RBS (-10,95%), HSBC (-8,7%) n UBS (-8,24%). Kpome Toro, He camblit y4auHblii OTYET NOCNOCO6CTBOBAN CTPEMUTENBHOMY MALEHUIO KOTUPOBOK
General Motors (-10,9%).

Bpasunbckuit BOVESPA (-2,5%) nagan B4epa BMecTe € OCTa/ibHbIM MUPOM. A3MaTCKME MHAEKCHI 3aKPEnuInCh CEroAHA B KPAcHOM 30He», CUTyauma B MUPOBOWA
9KOHOMMKe K NMOKyMKam He pacrnonaraet. OTMeTUM, 4TO ceroaHa Ha bupkax MHAMM BbIXO4HOMN.

OCHOBHble HOBOCTU U cO6bITUA

m B EBpO30He He yTUXaeT A0/r0BOM KPU3NC, BYEpa B LIEHTPe BHUMaHWA MHBECTOPOB BCErO MMPa MPOAO/IKMAA OCTaBaTbcA MTanua, rae HakaHyHe o6bABMA O
HaMepeHWM yIUTU B OTCTaBKY npembep-muHUCTp C.BepnyckoHu, nepeaaet Reuters. HanomHum, uto dpaktnyeckn y bepnyckoHn He 6bin10 MHOTO Bbibopa — oTHeT
MpasutenbcTBa No ucnonHeHuto Groaxketa B 2010 rogy He Habpan M MOMOBMHbLI FON10COB MapnameHTa, U ONNO3MLMA HEMeA IeHHO noTpeboBasa OTCTaBKM.
MNpe3naeHT Utanuun Ox.HanonutaHo Byepa noobelan, yto B cTpaHe anbo byaet cpopmumpoBaHo HoBoe [paBuUTeNbCTBO, 60 NPONAYT BbIBOPbI — HO CAYyYUTCA
3TO TONIbKO NOC/Ie MPUHATUA 3aKOHa O GUHaHCOBOW pedopme, BCes 3a YeM B OTCTaBKY yinaeT bepayckoHu. Mpu aTom HanoutaHo nogvepkHyn, 4To 310 byaer
NpOAEeNaHo B KOYEHb }KECTKUX BPEMEHHbIX PaMKax».

C TeneobpalleHvem K Mpeummn BbICTynuA B cpedy npembep-MuHUCTP Mpeuun M.ManaHapey, KOTOPbIN TaKXKe B CKOPOM BPeMeHU yihaeT B oTcTaBKy. OH npu3san
rPEKOB C MOHMMaHWEM OTHECTUCb K MepaM SKOHOMMUU, MPUHATBIM /1A NOJYYEHUA KPeAUTHBIX TPaHLWEN OT «KTPOMKN» KPeaUTOPOB, a TaKXKe OTMETW/, YTO ceivac
BCe MosIMTUYecKMe napTum Mpeunn obbeaUHAIOT CUAbI A1 COXPAHEHUA CTPaHbl B EBpo3oHe.

KaHuniep FepmaHuun A.Mepkenb NpeanoXKuia BHeCTU cepbesHble U3MeHeHUa B Aorosop o EBponelickom cotose, cenlaB «NpopbIBHOM CKAaYOK» K HoBOM EBpone.
Mo ee cnoBam, 3aABNEHUIT O HAMEPEHUAX HEAOCTAaTOYHO, HEOOXOAMMO MPOBECTU CTPYKTYPHblE pedopmbl, cOBNOAEHNE KOTOPLIX MOXKHO Obl10 6bl NPOBEPATH.

m OaMH U3 KpynHenwnx eBponencknx 6aHkoB bpuTaHckuin HSBC Buepa onybamkosan otyeTHOCTb No utoram Il keapTtana 2011 roga. Yucraa npmbbinb 6aHKa
BbIpOCAa B OTYETHOM nepuoge Ha 65,7% A0 5,22 mapa. A0AN., YTO CyWeCTBEHHO NPEeBbICUN0 NPOrHO3bl aHaIMTMKOB. OJHAKO MMP OCTaNCA Pa3’o4apOBaHHbLIM
nocne ny6avKauuu, NOBOAOM /1A 3TOTO CTa/fo MafeHuWe BesnvMHbl 6a30BOWN AoOHanorosol npubbiav Ha 36% po 2,96 mapa. ponn., uto HSBC obbsacHAeT
COKpaLLeHMEeM BblPYYKM OT MHBECTULIMOHHOTO B13Heca 1 poctom npobiemHbix kpeanTos B CLLA.

Takke B upesy csou duHaHCOBble nokasatenu 3a |l kBapTan obHapogoBan aMepuKaHCKWUIA aBToruraHT General Motors — KpynHellwunii npoussoauTenb
asTomobuneit B mupe. Yucras npubbiab KOpnopauuy ymeHblumMnack 3a rog Ha 13,5% go 1,73 mapa. gonn. (1,03 gonn. Ha akumio) NpoTMB OXKUAABLLErocs
cHuxeHua go 0,94 gonn. Ha akumio. Beipyyka GM B oTyeTHOM nepuogae Bbipocna Ha 19% po 39,4 mapa. pgonn.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




