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E>xxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapun no pbIHKY akunm

B muHyBLwyto cpeny doHaoBble nHaekcbl CLUA pyxHynu Ha
HanbonbLUy0 BEMMYUHY C aBrycTa 3Toro roga 3aBepLuvB TOpru ¢
notepsimm 6onee 3%. NHgekc BonatunsHocth VIX (MHOEKC cTpaxa)
noacounn Ha 31%. B nugepax nageHusi BUepa okasanucb akuum
(PUHAHCOBOrO CEKTopa 1 CbipbeBbIX KOMNaHWi. KonueLuasics
HeornpeaeneHHOCTb MHBECTOPOB OTHOCUTENBHO Npobrem
UTanbsiHCKOro rocgonra Byepa gana o cebe 3HaTh. B cpeny
NPOU30LLEN CTPEMUTESbHbIV POCT JOXOAHOCTU rocobnurauunn (7,5%
no 10-netHum 6oHaam c 6,6% OHeM paHee), faxe, HECMOTPS Ha
yevnusa ELIB no nogaepxke atoro peiHka. Cpean MHBECTOPOB 3TO

MAANAAIAAA AAAAALIIAA A DASMAWLIARM NA2DAMNA ADNAMAAIIAVArA

3Ha4yeHne OCHOBHbIX UHOEKCOB

[MonHbil mekem Ha 2 cmp.

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1512,85 -4,24% -0,87% 10,77% -8,84%
WHoekc MMBB 1470,80 -3,29% -1,21% 6,51% -7,77%
FTSE 5460,38 -1,92% -0,43% 1,14% -7,06%
S&P 500 1229,10 -3,67% -0,71% 2,86% 1,29%
Dow Jones Avg. 11 780,94 -3,20% -0,47% 3,04% 3,83%
Jlnpgepsl pocta
LleHa A, neHb A, mec A, ytd
KasaHboprcuHTes 0,1688 5,53% 53,49% -28,46%
AKpPOH 40,6000 2,78% 45,00% 8,27%
YdaHedTtexum, n. 2,3000 2,22% 24,32%  8,49%
asnpom 6,1100 1,83% 27,03% -4,13%
A3 32,5000 1,56% 12,07% -12,16%
HOBATO3K 13,0400 0,93% 18,55% 45,05%
MUK 2,8000 0,65% -2,30% -33,01%
BawHedTb, N. 41,2500 0,61% 22,40% 17,86%
JIngepbl cHUXeHnA
Llena A, neHb A, mec A, ytd
Cb6epbaHk 2,5950 -6,82% 16,63% -23,83%
OAO APMALA 9,8000 -3,92% 5,87% -15,52%
OAO Ipynna JICP 19,5000 -3,27% 27,45% -40,73%
MNupekc MSCI
3Havenve A pgeHb A, mec A, ytd
WHpekc MSCI EM 980,01 -1,07% 9,10% -15,12%
NHaoekc MSCI BRAZIL 299598 -2,90% 6,59% -21,06%
MHugekc MSCI RUSSIA 805,28 -4,18% 12,07% -8,74%
Mugekc MSCI INDIA 418,42 -2,49% 2,50% -28,33%
WHaekc MSCI CHINA 57,32 1,88% 17,52% -21,00%
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O030p pbiHKa

B MuHyBLlYyto cpeay doHAo0BbIe MHAeKCbl CLLA pyxHY/iM Ha HaMBObLLYIO0 BEUUYMHY C
aBrycrasToro roza 3aBepLlUMB TOpru ¢ notepamu 6onee 3%. MHAEKC BONATUABHOCTH
VIX (MHaekc cTpaxa) noAcounn Ha 31%. B imaepax nageHna Byepa oka3anmch akumm
dUHAHCOBOro CEKTOPa U CbipbeBbiX KOMMNaHWK. KonuvBLluascs HeonpeaeeHHOCTb
WMHBECTOPOB OTHOCUTE/IbHO NPobeM MTaNbSHCKOrO roc0ra Buepa Aasa o cebe
3HaTb. B cpegy npousolwen cTpeMuTesIbHbIN POCT 40X04HOCTU rocobanrauui (7,5%
no 10-7eTHUM 6oHAaM ¢ 6,6% AHeM paHee), Aaxe, HecMOTpsi Ha ycuaus ELLB no
nogAepxke 3Toro peiHka. Cpean MHBECTOPOB 3TO NOPOAMI0 ONACEHNS O BO3MOXHOM
pa3BaJjie eBponenckoro MoHeTapHOro coto3a. Kypc eBpo NnpoTvB 4onnapa pyxHyA 3a
AeHb 6onee, yem Ha 2% (EUR/USD 1,3530). Kak He kcTaTh, rmaBa MBO KpucTtuH
Jlarapg 3asiBU/1a, 4T O MMPOBAsi SKOHOMMKA HAaXOAMUTCS Ha FPaHN NOrpPy>XeHUs B
«noTepsiHHoe AgecaTuneTve». O4HUM CJIOBOM NO MUP 0BbIM HOHZA0BLIM BUpKam
NpoKaTWaaChk BOJIHA arpPeCcCMBHbIX NMPOAAX, KOTOPas C y4eTOM aMINTYAbI ee
ABWXEHN S O4HUM AHEM He 3aKOHYUTCS.

LleHbl Ha HedTb Mapku Brent He OXOTHO CAalOT CBOM NMO3UL MM, OCTaBasACh Bbille
OTMeTKM $112/6app. B cekTope NpoMbILLIEHHbIX METa//IOB TaKXKe 3aMeT Ha KOppeKL us
(Meab $7410/T; HUKeN b $18100/T), KOTOPas NOKa He BbIXOAUT 38 PaMKM CPesHUX LeH
cepeuHbl okTA6pA. Ha asvartckux GoHAO0BbIX BMpXKax cerofHa oTMeYeHO najeHue
nHgekcos (MSCI Asia -3,8%) Bcneg 3a LLtatamu n EBponoi.

B yetBepr Topru Ha MMBB HauHyTcsi B KpacHoW 30He. OZHaKo He MCKoYalo, 4TO

YT PEHHWI I'3M Mbl CeroAHs 3akpoeM. KpaliHe cnaboe 3aKkpbiTvie HAaWMX MHAEKCOB Ha
TOprax B CpeAy roBOPUT O TOM, YTO Y4aCTHUKM PbIHKA BUAAT MPOAO/IKEHNE CHUXEHNE
n cerogHs. Bospociune Toprosbie 060poThbl Ha NaZeHNUM rOBOPST He TOJIKO O
3aKpbITUM 4/TUHHBIX MO3UL UK, HO U 06 OTKPbITUM CNEKYNATUBHBIX KOPOTKUX. [ HEBHbIE
notepu nHaekca MM BB cerogHa MoryT cocTaBuTb elle 0koso 1,5%, To ecTb
CHUXEHME MOXET NPUBECTU HAaC K CUJIbHOMY YPOBHIO MOAAEPXKM Ha 1440 N. Mpuxoa
Ha HOBble MUHWMYMbI MM OCTAHOBKY NajeHM S CTOUT XAATb N0 pe3ynbTaTam
CEroAHSALWHNX HOBOCTEW 13 EBponbl, rae MiTannsa f4oHa NPOBECTU ayKLMOH Mo
pa3meLleHuio cBomx obamraymi, a B FpeLmn NnporaeT 3acegaHne MeCTHbIX NMOJUTUKOB
Mo BblABMXEHWIO HA NOCT r/1aBbl BPEMEHHOI 0 NPaBUT e/lbCTBa HOBOMO KaHAMAaTa (12-
00 MCK).

CerogHsi B 16-00 xAeMm pelieHns BaHka AHFIMK NO K1 OYeBOW NPOLLEHTHOW CTaBke
(nporHo3: 0,5% - 6e3 n3meHeHuit). B 16-00 ceanm 3a npecc-koHbepeHumen LB
FepmaHum. B 17-30 BbixoAAT gaHHble u3 CLUA no obpaiieHnam 3a nocobuem no
6e3paboTuLie, a Takxke CTaTMCTUKA MO LLeHaM Ha SKCMOPT M UMMNOPT 3a oKTA6pb. XXaem
TakxKe AaHHbIX MO TOproBoMy 6asiaHCy 3a HOsI6 pb.
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Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE
3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 625,00 -2,24% -3,30% 1,73% -13,92%
LinHk, $/t 1 934,00 -3,30% 0,36% -0,85% -25,04%
Hukenb, $/t 18 050,00 -1,63% -2,85% -6,86% -26,69%
Onoso, $/t 22 000,00 -0,92% 0,00% -4,56% -19,56%
AntoMmuHun, $/t 2 125,00 -0,70% -0,09% -5,93% -13,93%
CsuHeu, $/t 1 978,00 -2,13% -2,27% -1,35% -24,19%
Cepebpo, $/0z 34,07 -2,60% -0,59% 6,15% 26,54%
3onoTo, $/0z 1 769,95 -0,92% 1,80% 5,57% 27,07%
HedTb Brent, $/ 112,22 -2,65% 2,46% 3,30% 28,12%

HedTb Urals, $/ 111,78 -2,70% 2,83% 3,99% 30,54%



OMUTEHT

OAO BbIKCyHCKMIN MeTannyp
OAO MoTOBUNNXMHCKME 3aB

OAO THK-BP XonguHr

bawHedTb
a3npom
a3npomHedTb
Jlykonn
HOBAT3K
PocHedTb
TaTHedTb
TpaHcHedTb, M.

MpkyTCkaHepro
JleHsHepro
MO3CK

Ork-2

Ork-4

Ork-5
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MTC
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rA3

KpacHbii KoTenbLuymk
HedTekamckmin aBTo3aBog
CeBepcTanb-aBTo
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HINMK
HopHwukenb
MonumeTtann
CeBepcranb
CT3
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Poccumnckmm pbliHOK akumm
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
MOTZ
TNBP

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
TATN
TRNFP

IRGZ
LSNG
MSRS
OGKB
OGKD
OGKE
TGKF

MTSS
RTKM
RTKMP

GAZA
KRKO
nfaz
SVAV
SILM

VSMO
MTLR
MAGN
NLMK
GMKN
PMTL
CHMF
SVTZ
TRMK
CHMZ
CHEP

VZRZ
SBER

AFLT
FESH

APTK
PKBA
VRPH
DIXY
KLNA
MGNT
GRAZ
SCON
PHST

1275,000 | -1,16% & 0,00%
0,066 | 0,00%  0,00%
2,720 | -456%  0,00%

HedTb 1 ras
51,450 | 0,00%  0,00%
6,110 | 1,83%  0,00%
4,250 | 0,00% | 0,00%
57,400 | 0,00% = 0,00%
13,040 | 0,93% = 0,00%
7,050 | 0,00%  0,00%
4,450 | 0,00% | 0,00%
976,000 | 0,00% | 0,00%
dnekTpo3HepreTuka
0,600 | 0,00%  0,00%
0,426 | 0,00%  0,00%
0,049 | 0,00%  0,00%
0,030 | 0,00%  0,00%
0,074 | 0,00%  0,00%
0,065 | 0,00%  0,00%
0,000 | 0,00%  0,00%
TenekoMmyHuKauuu
6,200 | 0,00%  0,00%
4,866 | 0,00% | 0,00%
3250 | 0,00%  0,00%
MawwunHocTpoeHue
32,500 | 1,56% @ 0,00%
0,300 | 0,00%  0,00%
10,500 | 0,00% & 0,00%
12,720 | 0,00% = 0,00%
0,200 | 0,00%  0,00%
MeTtannyprus
142,170 | 0,00% = 0,00%
12,900 | 0,00% 0,00%
0,480 | 0,00%  0,00%
2,765 | 0,00%  0,00%
196,000 | 0,00% = 0,00%
16,395 | 0,00% = 0,00%
14,654 | 0,00% = 0,00%
4,300 | 0,00% | 0,00%
2,960 | 0,00%  0,00%
6,300 | 0,00%  0,00%
2,800 | 0,00%  0,00%
BaHku
26,500 | 0,00%  0,00%
2,595 | -6,82%  0,00%
TpaHcnopT
1,690 = 0,00% @ 0,00%
0,290 | 0,00%  0,00%
MoTpebutenbckum
1,615 | 0,00%  0,00%
39,000 | 5,41% = 0,00%
32,625 | 0,00%  0,00%
8,820 | 0,00%  0,00%
114,440 | 0,00% = 0,00%
100,300 | 0,00% = 0,00%
1,010 | 0,00% @ 0,00%
4,200 | 0,00% | 0,00%
67,000 = 0,00% 0,00%

PbIHOK

12 750
17132
95 000

385 875
76 375
42 500

287 000

130 400

211 500
89 000

9 760

59 000
131 317
12 388
15 000
31843
32 500
85 723

31 000
7523
65 000

6 500
6 000
10 500
25440
10 000

92 411
6 450
334 750
414 750
130 928
57 448
48 381
8 600
236 800
5103
14 000

26 500
625 180

84 500
14 500

16 150
19 500
5220

8 820
721 532
200 500
20 200
6 300
173 835

2190
66
40 792

8 755
144 645
20151
48 822
39 593
74 717
9 695
1518

2 860
395
2401
982
4691
2299
503

12 812
14 322
789

602
64

84
436
1742

1639
5370
5 364
16 571
37 363
6 548
14 767
207
2775
99
1323

629
56 018

1877
856

170
5917
310
1100
737
8924
160
315
2532



KazaHboprcmHTes
HwxHekaMmckHedTeXMM
YdaHedpTexum
YdaoprcuHtes
ApocnaBHedTeoprcMHTE3

MC3, 3nekTpocTanb
MYK

AKpOH
Ypankanui

Pacnapgckas
YK KOxHbIn Ky3bacc

KZOS
NKNC
UFNC
UFOS
JNOS

MASZ
pikk

AKRN
URKA

rasp
UKUZ
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HecdTrexnmma v HedpbTenepepaboTka

0,169 | 553%  0,00% 12 663
0,764 | 0,00%  0,00% 84 070
4,950 | 0,00% = 0,00% 124 250
2,700 | 0,00%  0,00% 13 500
0,320 | 0,00%  0,00% 28 800

[pyrue cektopa

110,000 | 0,00%  0,00% 5 500
2,800 | 0,65%  0,00% 10 003
XuMunyeckas NPOMbILLNIEHHOCTb

40,600 | 2,78% | 0,00% 5 603

7,730 | 0,00%  0,00% 97 398
Yronb

3,150 | 0,00%  0,00% 94 779

50,300 | 0,00% | 0,00% 239 435
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301
1231
1363

264

298

156
1381

1936
23 922

2460
1816

UcmoyHuk: PTC, Bloomberg



OMUTEHT
AapodnoTt
bawHedpTb
TrK-3
TatHedTb
ABTOBA3
BypsiT3onoTo
BawwnHdopmcesasb
X5
a3npom
FonpeHTenekom
MpkyTCKaHepro
KysbaccaHepro
Kazakhtelecom
KasaHboprcuHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
MITC
TrK-3
Meven
HopHwukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekamckHedbTEXUM
a3npom
OoM3
MpumopckoeMI1
PocTtenekom
PocTtenekom
a3npomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
APKCucrema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
Lym
HOTarp
Ukrnafta
Bbimnenkom
BTB
BospoxaeHne

Tukep

AETG
AK6
AOMD
ATAD
AVVG
BYT
BYZ
FIVE
GAZ
GLDN
IRK
KUW
KZTA
KZZ
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
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NVTK
NYZ
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0GZD
OMzZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

50

EUR
EUR
usD
usb
EUR
EUR
EUR
usb
EUR
usD
EUR
EUR
EUR
EUR
usD
EUR
usb
usb
EUR
EUR
EUR
usD
uUsD
EUR
uUsD
EUR
EUR
usb
usb
EUR
usb
EUR
EUR
EUR
EUR
uUsD
uUsD
uUsD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
uUsD
EUR
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121,240
186,000
6,400
30,750
2,586
17,000
0,002
23,990
8,644
0,015
22,000
3,000
6,700
0,750
57,500
41,975
56,590
13,340
9,866
10,000
4,820
11,870
17,840
13,300
142,500
1,600
5,790
11,660
2,500
4,300
29,050
20,750
16,020
6,360
3,566
4,690
8,600
16,480
7,405
18,480
23,290
12,000
40,000
208,190
10,790
4,699
23,600

-2,72%
2,76%
0,00%
-3,36%
-3,87%
-5,56%
0,00%
-5,92%
-2,97%
15,38%
2,56%
-10,45%
0,00%
0,00%
-3,28%
-3,21%
-5,68%
-7,55%
-4,72%
0,00%
-0,56%
-12,98%
-9,53%
-5,77%
-4,43%
0,00%
0,00%
-4,50%
0,00%
-1,15%
-4,75%
-1,31%
-1,72%
-0,87%
-2,30%
-8,40%
-5,39%
-4,19%
0,00%
0,00%
0,02%
0,00%
0,00%
0,00%
-4,60%
-3,61%
0,00%
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Oo0bewm, k$

2,23

13 155,67
61,65

26 912,83
1751,13
0,82

254 203,20
442,20

7 131,03
50 269,40

4,82

55 280,26
6 327,64
453,80
80 204,51

522 671,60

1 824,60
9,65
98,57
12,17

393,58

99,95
16 864,60

39 031,81
97 519,49

UemoyHuk: Bloomberg
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AHanuTtn4yeckas cnyxba «Anm Tu NHBecT - NpocnekT»

AnekcaHgp NoTaBuH Onbra Camapel

HavanbHuK oTgena, pbIHOYHbLIN MoTpebuTtenbcknin cekTop

aHanua

ConoguvH Omutpui Ernwsanuy Cepren
CuTyauMOHHbIN aHanm3 Makpo3aKkOHOMMKA, MUPOBbLIE PbIHKK

TpenguHr +7 (495) 937 33 63

JlobaHoB AnekcaHnap bunanos 3HBep
Ha4vanbHuk oToena bilyalov@prospect.com.ru

lobjr@prospect.com.ru

XMenbHMK Muxaun KysHeuoBa NpuHa
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3yeB Omutpuin CuHenbuwumkoBa EkaTtepunHa
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bpokepckas rpynna «Ain Tu NIHBecT -l1pocnekT»

Poccua, Mockea, 119180, 1-bin [lonyTBUHCKUW Nepeynok, 4. 6
TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.prsp.ru
www.itinvest.ru

MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




