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Buemnunii pon ceromHs pacronaraeT K yMEpeHHO
IIO3UTUBHOMY OTKPBITHIO TOPrOB Ha POCCHUICKOM
PBIHKE aKIUH.

Hakanyne HMuaexc MMBDB 3aBepmiun TOproryro
ceccuro B HeWtpanmbHoM 30He, WMuugekc PTC
npubaBun 4yte Oonee 1%. Ilo OonbIIMHCTBY
HauboJiee TMKBUIHBIX OyMar He CII0XKHUIIOCHh €TUHOM
JTUHAMUKH, OJTHAKO JYYIIe OCTAJIbHBIX YyBCTBOBAIN

ceOs akmum OankoB. Ha  eBponeiickux u
aMEpUKAHCKUX  (OHJIOBBIX  IUIOMAJKAX  TaKXKe
mpeoOyiaaii  MO3MTHUBHBIE  HAcTpoeHus. Ilonx

3aHaBEC TOPTOB MOCTYIUIN HOBOCTH 00 oTcTtaBke C.
bepiyckonu nocine Toro, kak I[lapmament Uranuu
BUEpa 0100puiI OrOKETHBIN IIJ1aH 3a MPOLLIBIA rof,
OJIHAKO  TpaBsias  maptus  He  HaOpana
OonpmHCTBA TONOCOB. [Ipembep-munuctp Uranmu
MOXET MOKUHYTh CBOM MOCT MOCJE TOJIOCOBAHUS 110
OI0/UKETy Ha  CIEAyIOUUMd  TOoJ,  KOTOPBIU
npelycMaTpuBaeT  Mephl MO  CTaOMJIH3AIU
JIOJITOBOM CUTYyallUM B CTpaHe, KOTOPOE MPOMAET Ha
cieayrouen Heaene. HBECTOPBI O BCEMY MHUPY €
ONTUMHU3MOM BOCIIPUHSIIN TaHHBIE COOOIIICHUSI.

B pesynbrare cerogHs yTpoM OOJBIIMHCTBO
uHjaekcoB ATP  n1eMOHCTpUPYIOT TMO3UTHUBHYIO
JUHAMUKY BCJE€A 33 POCTOM  aMEpPUKAHCKHX
uHjaekcoB. lloaaepkky a3umaTCKUM IUIOHIaJKaM
OKa3bIBAIOT M JIaHHBIE MAaKPOCTATHUCTHUKU IO
unpsamun B Kurae, KoTopas CHU3WIACh B OKTIAOpe
1m0 5,5% c centsOpbckux 6,1%. AMepukaHckue
¢bblouepchl  TOPTYIOTCST B  HEUTpaNIbHOH 30HE.
CeromHsi pPOCCHUCKUW  PBIHOK aKIMA  BHOBB
MpEeANPUMET MOMBITKY MPEOJ0JIETh COMPOTUBICHUE
1535 nynkroB mo MMBB, cruenyroomein uenpo
ctaHeT ypoBeHb 1550 mnyHkroB. OpHako s
MPEOJIONICHUST ~ yKa3aHHBIX  YpPOBHEH  HYXKHBI
NanbHEHIINEe JpaiiBepbl, KOTOPHIX TOKa HET,
MOATOMY HE HMCKIIFOYaeM YCHJICHHE PaclpOJaX MpH
MOAXOAE K BaXHBIM YPOBHSIM CONPOTUBIICHUM.
bmwxkaiimas nonnepxxka mo MMBB 1510 — 1515
NyHKTOB U 1485 myHKTOB. /[MHaMHUKy TOProB MOJ
3aHaBEC TOPTOB 3aJacT TOH BBICTYIUICHUS b.
bepnanke B 18:30 mck.
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Mmoau mopzoe no Haubosiee NUKBUOHBLIM akyusim, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% -6,91%

Taznpom 6,0000 0,00% -5,85%

Taznpom HedTH 4,2500 0,00% 1,31%

I'MK Hopunsckuiit Hukens 196,0000 10,73% -16,06% 130 928
Jlyxoiin 57,4000 0,00% 0,70%

Pocuedts 7,0500 0,00% -2,00%

Pocrenekom 4,8661 0,00% 2,44%

Coepbank 2,7850 3,15% -18,92% 1104 500
CypryrHedreras 0,6800 0,00% -30,61%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTbH 4,88 1,24% 6 940 022 -21,29%
Tazmpom 12,21 1,33% 30 056 486 1,75%
Tasnpom HEPTH 22,20 3,11% 162 057 4,47%
I'MK Hopunbsckuit Hukenb 19,55 -0,26% 5083 484 -0,26%
Jlyxoiin 59,45 1,19% 3910991 3,57%
Pocuedts 7,57 3,27% 14 232 820 7,38%
Pocrenexom 30,50 0,00% 7620 4,46%
CyprytHedreras 8,94 2,29% 1181821 31,47%

KaneHdapb 3koHOMU4Yeckux cobbimuli

18:30 Beicrymienne I'mast ®PC CIIA B. Bepranke (USA)
19:30 3anacsl ceipoid HetH U HedrenpoaykToB (USA)
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Tenedon: +7 (495) 644-11-22, no6. 2282 Tenedon: +7 (495) 644-11-22, no6. 2295
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Tenedon: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru
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E-mail: kazan@univer.ru

410004, r. CapaToB, ys1. YepHbiueBckoro A. 60/62 «A» 3 aTax
Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

[JloBoaum Ao Ballero ceefeHus, YTo WHGOpMaLWs, copepxallascs B HacTosillem o630pe, MOAroTOBNeHa Ha OCHOBAHWM OTKPbITbIX UCTOYHUKOB, SIBMSETCH MHEHUEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMIOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aHanuTuyeckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLym, MomnyveHHon 13
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbIX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsiBNIEHME (HaKTOB HEMOMHOTbI M HEOCTOBEPHOCTH YKa3aHHOI MH(OPMaLMK, He NPOBOAMNOCH. AHANUTUYECKIE BbIBOABI W 3aKIKOYEHs, NPeACTaBMNeHHbIe B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHneM cneupanuctos OO0 MueectuuyvonHas Mpynna «YHUBEP Kanutany. Hukakas uHopmauust U HUKakoe MHEHME, BbIpaXXEHHOE B JaHHOM
BOKYMEHTE, He SBMAKTCA PeKoMeHAaLMen no MoKynke Wnv npojaxe LieHHbIX Bymar, WHbIX (MHAHCOBbIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB MMM LiEHHBIX Oymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPMBATMBOB), HE ABNSETCA O(EPTON UMM NPEeAnoxXeHeM AenaTb 0hepTy UM OCYLLECTBISTL MHbIE BIIOXKEHUS kanuTana.

[laHHoe aHanuTU4eckoe WCCnegoBaHWE He MpefocTaBnsieT rapaHTuil unu obewaHnit Gyaylien achdeKTUBHOCTM (LOXOOHOCTM) AEATENbHOCTM HAa PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NExalleit B OCHOBE HACTOSILLIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUEeHWI, NpUHATLIX Bamn Ha ocHoBe HacTosiiero
pokymenTa. 000 WHeectuumonHas pynna «YHVBEP Kanutany 0TBETCTBEHHOCTU He HECET.

HeobxoanMo NMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPEAeneHHble LieHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECIn
TaKoBOI# IMEET MECTO, MOXET BapbMPOBaTLCS, @ CTOUMOCTb 3THX LIEHHBIX ByMar W MHbIX (hIMHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILLATHCS MNK MoHWKaThes. KonebaHue
KyPCOB WHOCTPaHHbIX BankT MOXET OKa3aTb HebnaronpusiTHoe BMMsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMPeAeneHHON LieHHOW Gymaru u MHOro hMHaHCOBOro
VHCTPYMEHTA, YIOMSHYTbIX B HACTOSALEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTUpOBaHWEM MO BOMpocaM HanoroobrnoxeHusi. Hawa KomnaHusi HacTOSTENbHO PEKOMEHAYeT MHBECTOpaM 0bpallaTbCsl 3a KOHCYMbTaLUMsAMA K HE3aBUCUMbIM
cnewupanuctam B 0bnacti HanoroobnoxeHusi, KOTopbIMK ByayT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOM KOHKPETHOM CUTYaLMK.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBOAWMT CTPOryID BHYTPEHHIOK MOMWMTUKY, HampaBneHHyl Ha npepoTBpalleHne Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMMAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ns nomyyeHus JOMONMHUTENBHOM MHGOPMALMM O LiEeHHbIX Oymarax, YNOMSHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATh. @ Takke AenaTb BbIAEPKKM M3 HACTOSLLEro AokymeHTa Be3 npesapuTensHoro mucbMenHoro cornacus OO0
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 WMuectuumonHas pynna « YHUBEP Kanutan». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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