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«A eCTBh AH IOPOX B MOPOXOBHHILAX?»

Buepamniuuii geHb Ha POCCUHUCKOM (POHIOBOM PBIHKE ITPOIIEA JOBOABHO BSIAO U CKOMKAHHO.
OpgHOMl M3 HPUYMH OBIAO TO, YTO B Ha3HAYEHHBLIA Yac Topru Ha naomaake MMBB He
Ha4YaAUCh — [10 BHYTPEHHUM ITPUYUHAM OHpPzKa OTKPBIAACH AWIIB CIIyCTd Yac. ITo, 110 BCeH
BUAUMOCTH, IIOAIIOPTUAO HACTPOEHUHE ydaCTHUKaAM TOPrOB U AUIIHNAO PBIHOK OMHOM U3
Hauboaee aKTHUBHBIX pa3 ceccuu. Tem Goaee, uro dprrodepc Ha uHaekc PTC (ma ®OPTC) B
9TO0 Bpemd mnagaa moutu Ha 1%. Kpome 3TOro MOBOARHO HEBBIPA3UTEABHO BeAH cebd U
MHPOBBIE TIAOIIAAKU. B pe3yapTaTe TOPTU B TE€UEHHE MPAKTUYECKHU BCETrO MHS IOXOOUAU
cKkopee Ha «0OM MECTHOTO 3HadeHUs», O UYEM CBHUIETEABCTBOBaAM U emig¢ 0Ooaee
YMEHBIIIUBIIHECS 00bEMBI TOPTOB.

HUccaenya 2-gacoBoit rpaduk mHAekca MMBB, BUAMM, YTO OTKPBIBIIMCH C HEOOABIIHUM
IIOHUKEHNEM, KOTUPOBKH NOBOABHO OBICTPO Pa3BEPHYAUCH U BO30OHOBUAM POCT, HadaTbIM
OByMs OHSMH paHee. TeM He MeHee, 0coOOro SHTy3HasMa y «OBIKOB» He OBIAO, U XOTd
MakKCUMyM MHoHeneAbHUKA (1522,2 11.) u OBbIA IIPEOnOA€H, HO BO BTOPOH IIOAOBUHE TOPIOB
HaA4YaAUCh IIPOJasKU. B pe3yapTare MIMpou3ollina HeOoAblIasd KOPPEKIUs, U B IIEAOM HHIEKC
3aKPBIACH B CHYAE).
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Takum obpazom, (popcHpOBaAaHHOE HACTYIIAEHHE «OBbIKOB» (PAKTUYECKH ITPHUOCTAHOBHAOCH.
Buaumo, roprodee (Kak MbI IIPeAyIIPeRIaAl ABa AHS Ha3amd) BCE Ke 3aKOHYHAOChH. U Terephb
y «OBIKOB» mOBa BapuaHTa MOEUCTBUH. AMOO KOaTh IIOAKPEIAeHUs (MTOAXO0O CBEXUX
OEeHbXAaT ©) U MIPOMOAXKATHL HacCTylAeHHe. B aToM caydae OGAMKAWUNIIUM CONPOTHBAEHHUEM
Oymer BuepaimnHuii MmakcuMyM (1535,9 11.), a OCHOBHBIM — YK€ MHOTO [AHEeH yrmoMHuHaeMas
HaMM KAaCTepHas 30HA, B KOTOPOM IIPOXOAUT MOOATOCPOYHBIM pacTyimi TpeHf (3)
(monTsKKa K HEMY CHU3Y, CM. HEAEABHBIM TpauK) M HaAXOAUTCH patioH NpeablayIrxX
AOKaABHBIX MAKCUMYMOB, OOHHUM M3 KOTOPBIX SIBAFETCH HEOEABHBIH (ppakTas Ha IOKynkKy W
(1559,5 n.). Aubo mokyraTeasgM cefdyac HaJQO OTCTYIaTh — B 9TOM CAy4Yae POAb Oamzkammieit
MIONAEPKKU ChITpaeT BUepallHUit MuHuUMyM (1512,2 11.), a masee — 2-4yacoBo¥ ppakTas Ha
nponaxky X (1486,4 m.). [Ipu 3TOM KAIOYEBBIM YPOBHEM CTAHOBHUTCH MUHUMYM dYeTBepra Z
(1435,3 1.), KOTOpPBIH BUYepa CTaA HOBBIM 0oaee BBICOKMM [JHEBHBIM (QpaKTasoOM Ha
MIPOOAXKY.
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CeromHga c yTpa BHEUTHUH (poH 6e3 apKo BbIpazkeHHOH TeHaeHIMH. HakanyHe peiaku CIIA
MIPOMIOAXKUAN pPoCcT (OCHOBHBIE HWHAEKCHl IpubaBuam emié no 0,8-1%), HO AaTuHCKasd
Amepuka B aulle Bpasmanu He pasaeanaa 3TOT IIOKyHaTeAbCKUM ornrtumusM (Bovespa
npunasa Ha 0,3%). Cefivac QpHOYEepChl Ha aMEpPUKaHCKHUE HWHAEKChbl TOPIYIOTCH B
OTPHILIATEABHOHN 30HE, HO A3Hs CKOpee B «3€AEHBIX» ToOHaX: JnoHuda u ['oHKOHT pactyT, Kopesa
n WHausa nDpakTHYeCcKHW B «HyAe», U ToAbkKOo Kurai#i HemMHoOro cHuzkaercs. HedTp 3a
BUEpaNIHUN [eHb rmogopoxkansa Ha $0,4 no $115 (Brent) u B HacTodaIuii MOMEHT HAXOIUTCS
B IIAIOCE.
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Buepa MBI peKoMeHI0BaAW B paibioHe dpakTasa X MOKyIaTh, a B CAy4Yae IOATIKKU K
TpeHay (3) HMCKaTb MOMEHT [OAd OTKPBITHA «mIiopTa». Ho HH OmHO U3 YCAOBUM He
BBITIOAHHUAOCEH. CeToHSI PEKOMEHIAIINIO HE MEHSIEM.
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