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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW
HOBOCTHU

FA3NMPOM HE®Tb
Yucras npubbinb Masnpom HedbTn no GAAP B III kB

Mupekc MMBB 3a aeHb

1560
- $1,271 mnppa, 3a 9 mecsues - $3,875 mnpa 1550 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
>>> cTp. 3 AKLUMI HOCUNM BECbMA CMELLAHHbIV XapaKTep.
1540

MHaekc MMBB no utoram AHa npakTnyecku

TATTEJIEKOM 1530 HE U3MEeHWUSICsl, cocTaBmB 1521 nyHKT. NHaekc
TaTTenekom 3a 9 MecsUeB yBeNNYM YUCTYIO Npu- 1520 PTC 3akpbinica poctoM Ha 1%, BeuepHss cec-

bbb Ha 13% >>> cTp. 3 1510 cns npuHecna ewe 0,9%...>>> cTp. 2
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 30.50 -0.22% UHpekcobl

Py6./EUR 41.94 -0.32% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1579.82 1.06%
Hedtb MICEX 1520.88 -0.01%
Dow Jones 12170.18 0.84%
3akpbiTne Nasdaq 2727.49 1.2 %
Urals Med., $/6app. 115.2 0.19% FTSE 100 5567.34 1.03%
DAX 5961.44 0.55%
Metansnbi S&P500 1275.92 1.17%

3akpbiTne

AntoMuHMi, $/ToHHa  2093.0 0. % AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7820.5 0. % 3akpbiTue

Hukenb, $/ToHHa 18565.0 0. % (Usb)

3onoro, $/yHuus 1795.0 0.73% A®K Cucrema 0.86 0.88%

MnaTtuHa, $/yHuus 1661 1.65% BTB 0.002 1.14%
FMKHopHuk 195.5 -0.26%
Fasnpom 6.105 1.33%
Nykoiin 59.45 1.19%
HJIMK 2.54 -1.28%
Monroc3onoro 57.24 -3.54%
Pyclmapo 0.039 0.10%
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3HaueHue N3meHeHne

NHpekc PTC 1580 1.06%
06bem Topros PTC 341  mMnH. ponn.
O6bem Topros MMBB 1881 w™nH. gonn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

Yens63Heproc6bIT ‘ 40.%

Yensn63HeprocbuiT, np. ‘ 40.%

N —— -
IHeproc6biT PocToBaHepro, np. 12.46%
MockoBckas ®b 10.97%
sonron{ansuepmo\sm -8.49%
Camapaswepro | -8.96%
Kpawo*pu(aueprocﬁnrr -9.01%
Ryomas{edﬂeopr\mms -9.13%

-12% -2% 8% 18% 28% 38%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC
OrK-1 ‘ 4.4%
®CK E3C ‘ 2.78%

C6epbank Poccum, np. 2.13%
C6epbaHk Poccun 1.86%
TatHedTb 1.72%
rasn PE -0.32%
HK 11y K@ -0.47%
rMK Hopunb%mﬁ HUKenb | -1.21%
Cenechan b Yepenosey | -1.54%

-2% -1% % 1% 2% 3% 4% 5%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE aKLMi HOCUIM BECbMa CMeLLaHHbI XapakTep.
NHpekc MMBB no nToram AHA NPakTUYECKN He U3MEHUNCS, cocTaBuB 1521 nyHKT. UH-
fekc PTC 3akpbincsg poctoM Ha 1%, BeuepHsis ceccns npuHecna ewe 0,9%.
EBponelickve nHaeKcsl npubasunm HakaHyHe 0,5-1,3%. Toprv B CLUA 3aBepLumnuch
pocToM BeayLmx nHamMkaTopos Ha 0,8-1,2%. PbIHOK OTpearnpoBan pocTOM Ha peLlueHue
CunbBKO BepnyckoHM yiUTU B OTCTaBKy. UTanbsiHCKUI NPeMbep NMOMEHSIT CBOK MO3ULINIO
Mo UTOraMm rosiocoBaHusi B NapiameHTe, NOATBEPAMBLLMM, YTO NpaBsLLias Koanuums nore-
psina B HeM 60OMbLWIMHCTBO. BepnyckoHu yiaeT B OTCTaBKy Nocne NPUHSATUS NapiaMeHToM
Mep GHOAXKETHOW SKOHOMUM, NMPOLIECC KOTOPOrO MOXKET 3aHSTb OT OAHOW 10 HECKOMbKMX
Hepenb.

BonblwunHCTBO BeayLmx nHaekcos ctpaH ATP, 3a ucknodeHnem Shanghai Comp., pactyT.
Houbto 6bin1 ony6nkoBaH MacLITabHbIN 6/10K MaKpPOSKOHOMUYECKOW CTaTUCTUKU U3 Ku-
Tas. CornacHo OXNAAHWSAM U3MEHUNCL NOTPebUTENbCKME LieHbl, OTPa3MBLLME CHUXeE-
HVie TEMMNOB pPOCTa UHMNAUMK. A BOT PO3HUYHbIE MPOAAXMN BbIPOC/IM MEHbLUE MPOrHO3a,
yBEeNMUMBLLINCL Ha 17,2%.

HedTb Brent TopryeTcs B paiioHe $115,5, npubasnss okono 0,4%. ®bloyepc Ha S&P 500
peweseeT Ha 0,3%.

Poccuickuin pbIHOK akLmi OTKPOETCS Ha MOMIOXUTENbHOW TEppUTOpUK. POCT B NepByto
MWUHYTY TOProB MOXeT cocTasuTb 40 0,8%.

CobbITHS Ha cerofHs:

e [a3npom: nybnmkaumsa otyeTHocTn no MCPO 3a II ks.

o 13:30 Benukobputanus: Toprosblii 6anaHc 3a ceHTSI6pb

e 16:00 CLUA: MHAeKC nnoTevyHoro pbiHKa 3a HeAenio

e 18:30 CLUA: Beictynnenue npeacenatens ®PC b. bepHaHke

e 19:00 CLUA: OnToBbIE NPOAAXKM M 3aMackl 3a CEHTAOPb

e 19:30 CLUA: EIA 3anacel HedTv 3a Hepento

YTPEHHUI POCT BMOJHE MOXET CMEHWUTLCS GOKOBbLIM ABMXXEHUEM B TEUEHUE JHEBHON cec-
cnm. MNpoaoIKUTL AEMOHCTPUPOBaTb ANHAMUKY JyyLle PbiHKA MOTYT akuuy (UHAHCOBbLIX
1 HedTerasoBbiX KOMMaHWIA, @ Takxe psiAa NPeanpUsTUIA SHepreTukm, Hanpuvep, Ork-4.
|

Uctounuk: UK dHeprokanurtan
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YUCTAA NPUBbLIJ1b TA3NMPOM HE®TU MO GAAPBIIIKB - $1,271
FA3MPOM HE®Tb MJ1PA, 3A 9 MECSILIEB - $3,875 MJ1P[4

Yucraa npubbinb Masnpom HedTv no ctaHgaptam US GAAP B IIT kB. 2011 r. coctasuna
$1,271 mMnpa., 4To Ha 47% BbllLe, YEM 3@ aHANOrMYHbINM Nepuog npeabiayllero roga. 3a 9
mecsues 2011 roga uncTtasi Nnpubbiib KOMNaHWs yBenuunnach Ha 64% - go $3,875 mnpa.,
3KCMepTbl OXMAAM YUCTYIO NpubbIb KOMMaHuM B siHBape-ceHTsibpe Ha ypoBHe $3,954
mnpg. Beipyuka B III kBapTane cocrasuna $11,567 mnpa (poct Ha 38%, nporHos - $11,45
mMnpga), 3a 9 mecsiues - $32,908 mnpa (poct Ha 39%, nporHos - $32,8 mnpa). EBITDA B III
kBapTane gocturna $2,759 mnpa (poct Ha 37%, nporHo3 - $2,35 mnpg), 3a 9 mMecsiues -
$7,704 mnpa (pocT Ha 50%, nporHo3 - $6,6 Mipa). OnepauMoHHbIV AeHEXHbIN NoTok B 111
KBapTasne BblpoC Ha 24%, 80 $2,43 mMpna, 3a 9 MecsaueB - Ha 14%, no $4,942 mnpa.m

TATTEJIEKOM 3A 9 MECSALUEB YBEJIN4YWUJ1 YACTYIO MPUBbLIJIb
TATTENEKOM TATTEN

TaTTenekom B siHBape-ceHTs6pe 2011 r. NoAy4nno YMCTyto Npubbinib, pacCUUTaHHYHO MO
PCBY, B pa3mepe 513,7 MnH pybneit, uto Ha 13% npeBbiIaeT NokasaTeslb aHaorMyHoro
nepuoga npowsoro roga. Mokasatenb net margin coctasnn 10,8%. Bbipyuka 3a 9 me-
csueB Bo3pocia Ha 11% - go 4,7 mnpa pybneii. Ha Hee B OCHOBHOM OKa3sanwu BAWsIHUE
pOCT OXOZOB OT HOBbIX YCNYT - Ha 27% (nosnyyeHo 1,4 Mnpa py6neit), a Takxe OT ycnyr
MECTHOI TenedoHHOM CBSi3M - Ha 7% (1,9 mnpg py6nen). MokasaTens EBITDA coctaBun 3a
nepBble Tpy kBapTana 1,7 mnpg py6neii (pocT Ha 2%), EBITDA margin - 35%.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

9 HOs6pA 01:30 CLUA: API 3anacel HedpbTv 3a Heaeno

9 Hos6ps 05:30 Kuraii: UML, 3a okTs6pb

9 HOs6pA 09:30 KuTaii: MpoMmbILLeHHOE NPOM3BOACTBO3a OKTSAGPb

9 HOs6pA 13:30 BenvkobpuTaHus: Topro.oiii 6anaHc 3a CeHTs6pb

9 HOs6pA 16:00 CLUA: MiHAeKC nnoTevyHoro pbiHKa 3a HeAento

9 HOs6pA 18:30 CLUA: Beictynnenwve npeacenatens ®PC b. bepHaHke

9 HOs6pA 19:00 CLUA: OnToBblE NPOAAXKM M 3aMachl 3a CEHTAOPb

9 HOs6pA 19:30 CLUA: EIA 3anacel HedTv 3a Hepento

10 Hos6ps 03:30 SInoHus:Reuters Tankan MHaekc aenoBoro aoBepust Ha HOSI6pb

10 Hos6ps 03:50 SInoHus: 3akasbl B MALUMHOCTPOEHWUM 3@ CEHTAOPb

10 Hos6ps 09:00 SInoHus: MHgekc noTpebrTenbCcKoro AoBepys 3a OKTSAOPb

10 Hos6ps 10:30 ®paHums: UML, 3a okTa6pb

10 Hos6ps 11:00 l'epmanusa: WML, 3a okTs6pb

10 Hos6ps 11:45 ®paHums: MpomblwneHHOe NPOM3BOACTBO B CEHTAOpe

10 Hos6ps 13:00 EBpo3oHa: ExxemecsiuHblii oTyeT ELIB

10 Hos6ps 16:00 Benukobputanus: Knrouesas craBka baHka AHrnM Ha HOS6pb

10 Hos6ps 17:30 CLUA:KonuyectBo nepBUYHbIX 06paLleHuit 3a nocobusiMm no 6espaboTuiie 3a Hegento
10 Hos6ps 17:30 CLLUA: 3KCnopTHbIE N UMMOPTHBbIE LieHbl 33 OKTA6pb

10 Hos6ps 20:45 CLUA: Beictynnenune npeacepatens ®PC b. bepHaHke

11 Hos6ps 03:50 AAnoHus: MHaeKC AenoBO akTULIHOCTY B cchepe yCyr 3a OKTS6pb

11 Hos6ps 13:30 Benvko6puTaHus: HAEKC OTMYCKHbIX LeH Npov3BoauTenell 3a OKTs6pb
11 Hos6ps 18:55 CLUA: MHAeKc HacTpoeHwi notpebuTeneit MuunraHckoro YHvMBepcuteTa
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



