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PbIHOK akuun

VHOEKC MMBB U LIEHA HE®TU OB30P PblHKA AKLIU

Hecmotpsa Ha 3acepanus ®PC un ELIB, rmaBHON TemMon Hepenu Bce xe

e /\ /\ A A ii ONATb CTana OpHa eBponenckas cTpaHa C HaceneHvem B 11 MnH
1550 K/ \\}A J\ R YenoBeK W BHELWHWM fJonroM, npesbiwatkowmm 300 mnpg  espo.
1500 / V‘\// /\X/\\\v/ 1o PeweHve nposecTn pedepeHgyMm He mnopagoBano WHBECTOPOB, B
1450 108 pesynbTate Yero uHgekc S&P500 Havan mecsay nageHnem Ha 3%. Tem
1400 \ A 106 He MeHee Hwxe 1220 nMyHKTOB wMHAEKC He nowen, a B yetsepr ELIB
L ~——— Wnaexc MMB5 M / 104 HEeOXngaHHO CHM3uN ctasBky. Ha atom doHe uHaekc MMBB B nepsble
Uewanedmu () W/ / 102 nBa aHa notepsn 100 nyHKTOB, @ B 4eTBepr OTbirpan Moyt BCe

10 100 obpaTHo, BepHyBLKMCh Bbiwe 1500.

1250 ~ S - - o - 7 . o N N 98
S ° ° & o & B £ & £ E B nupepax pocta Ha aTon Hegene — akumu XonauHra MPCK (okoro
9%) u rpynnbl Yepkusoso (6onee 7%), a B ayTcangepax — Aapodnor (—
Uemounux: Bloomberg 9%, OI'K-2 (-8%), Pacnapckas (—8%).
MWPOBBIE PbIHKA PEKOMEHOALIN /1 KPATKOCPOYHbIV MPOIrHO3

115 B CLIA Ha oTo Heamene He oxuaaetca OGonblioro obbema

MaKpO3KOHOMUYECKOW CTATUCTUKK, Tak YTO OCHOBHbIE COBBITUA Hedenu,
¢ GonbLUON BEpOSITHOCTbIO, ONsATb pa3BepHyTcs B EBpone. Tem Gonee
YTO Moka Mbl OTAbIXanu, rpeku ocTanucb 6e3 NpeMbep-MUHUCTPA.

S&P 500 Emerging Markets ETF ——— DJ Eurost 50
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Mbi npogonXxaem C No3uTMBOM CMOTPETb Ha OTeYeCTBEHHbIN PbIHOK
akumn, KOTOprVI Q)yH,D,aMeHTaJ'IbHO BbIMAAUT O4YeHb npuBriekaTenbHOo.

TeM He MeHee Moka YTO PUCKU MHBECTMPOBAHWUA B aKUMW 4OCTATOYHO
BbICOKM, YTO MellaeT POCCUICKOMY PbIHKY peanvioBaTb BeCb €ro
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MemoyHuk: Bloomberg

AYYLIAS / XY/LWAS OMHAMUKA 3A HEEMHO ®CK, PocHedTb, CHepbank, HOBATOIK, E(OJ'I,EI,I/IHF MPCK, BawHedTb,
A®K Cuctema, TpaHcHedTb, TpaHcKoHTenHep, Marnut, Oukeun, TIK-1,

| E OrK-3, HIMK.

A% WgeclMBE | AT
oo pck [N veran. v pnﬁﬁ
CypryTHedTeras 2.0% HedpTb 1 ras 0.1%
OoK3  19% Tenexomst — -0.7%
HvK _ Tpawcropr -
’PaCHaACKaFI — OuHaHchl -
rporor [ cwereve [

McemoyHuk: Bloomberg
COBbITUA HEOENWN:

09.11 — OnToBble 3anackl B okTs6pe (CLUA).
10.11 — ToproBsbivi 6anaHc 3a okTabpb (CLUA).

11.11 — NHpekc yBepeHHoCTH noTpebuTenet Muuurasckoro
yHVUBepcuTeTa.
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O6iuecteo ¢ orp 7 Komnakua ba-K Nuuensus Ha no UeHHbIMA Gymaramn Ne 077-08158-001000, ebigaa GCOP Poccun 30 HosBpa 2004 roaa, Ges orpaHueHvs cpoka AeMCTBUR.
Vnchopmaums, coaepxauianca e AaHHom O63ope, ana w orp Kpyra nULL W He UMeeT Lenbio peknamy, unm ny NHOBLIX LieHHbIX Gymar, wnm yenyr. M 8 O630pe MHeHws
YUMTHIBaIOT CUTYaLMIO Ha ATy K ha-K: He y , uto 8 O63ope UNM MHEHUA BEpHBI, WK He sienseTca A W NOArOTOBMEHA  TOMLKO B
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NPU NPUHATMN 0 PELLEHIS 1 He AaeT rapaHTUi unu B Ha i




