OTKpbITOE AKLMOHepHoe ObLwecTBo
"MHBecTMUMOHHAA KomnaHua "EBpoduHaHCb"
119049 r. MockBa, LLabonoska, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHa/bHbIi)
dakc: (495) 644-43-13

www.eufn.ru

e-mail: info@eufn.ru

MHBECTULMOHHAA KOMIMAHUA

EBPO@®NHAHCDI

E)xepaHeBHbIV 0630p

1008 | 14
16.08

22.08

26.08

21.10

02.11

08.11

27.10

r 23000
22000

9300

COAEPKAHUE
|. EXXeAHEBHBIN KOMMEHTAPUM .eviiveeeeeeeeiiiiiieeeennes
[I. POHAOBDBIE PBIHKM c.cevvieiiiiiiiiiiiiiieiiieeeieeeeeeeeeeeeeeeeens

2.1. AMepurKa & POCCUA ..cooovvviiiiiiiiiiiiiiiiiiiieeeeee,

Bepcus 2011-11-08 O MOCKBA




E}XepaHEeBHbIA KOMMEHTapui

CLIJA. C yTpa noHegesnbHUKa M BNAOTb A0
OTKPbLITUA BUPXK KOTUPOBKM GbOMEPCOB Ha
BCE WMHAOEKCbl HaxoAuAWUCb B OTPULATENbHOW 30He.
OfHako B xo4e TOProBs, BUAMMO, NOA, BANAHUEM He-
NAOXMX KBapTaNbHbIX UTOroB 6O/MbLIMHCTBA KOMNa-
HUI, BXOAALLMX B pacyeT nHaekca S&P 500, guHamu-
Ka BbINpaBuUaacb U B pesyabTaTe BuprKeBble KOTUPOB-
Kn octanucb B nawce: Dow Jones = +0,71, S&P
=+0,63, NASDAQ =+0,34%.

Poccua. [panBepom pocTa CTaan LeHbl Ha
HedTb WM [OCTAaTOYHAA JIMKBMAHOCTb Ha PbIHKE:
MMBB=+1,32, PTC=+1,35%. Ha BHeWwHWK HeraTus
WMHBECTOPbI NpeanoyYam He obpalLaTe BHUMAHWUA.

B okTABpe YMCTble NpoAaxn BantOTbl B paMKax
MHTepBeHUn BbaHKa Poccum coctasuam 4,4 mnpa.
gonn. n 0,5 mnpa. eBpo, NOKYMNoOK BatoTbl He HbIN0o.

EBpona. PoHAOBble MHAEKCHI MOLWM BHU3 Ha
¢$boHe onaceHut MHBECTOPOB OTHOCUTE/IbHO AasibHeNR-
we cynbbbl Npeumm M B LLEAOM CNOCOBHOCTM Anae-
poOB €BPO30HbI pelaTb BO3HWUKawOWwMe npobaembl.
CHUXKeHune 6upKeBbIX MHAEKcoB coctaswuno: FTSE
100 - 0,3, DAX - 0,63, CAC 40 - 0,64%. NMNoka Heun3BecT-
HO, KTO byZeT HOBbIM Npembepom [peumnun, HO Noau-
TUKM [0roBOPUANCE O GOPMUPOBAHUN HOBOFO KOAIN-
LMOHHOFO NpaBUTENbCTBA M YCTAHOBMAW OaTy [oC-
poYHbIX BbIbOPOB - 19 dpeBpansa 2012r. Tpu OCHOBHbIX
rpeyveckunx 6aHKa - Alpha Bank, EFG Eurobank Ergasias
n Piraeus Bank Bbinyctnan obauraunmn nog, rapaHtum
NpaBUTENbCTBA, KOTOpble MOFYT WMCMNONb30BaTbCA B
EaquBeCTBe 3an0ra gna nonyyeHnsa GMHaHCMpPOBaHMA OT

JobaBnaeT HEPBO3HOCTM MOAUTMYECKAA TYp-
6yneHTHOCTb B UTanuu, rae onnosunuma Bce akTUBHee
NbiTaeTcA  CMecTUTb  AEeWCTBYIOLWEero  npembep-
MUHUCTpa. Kpome Toro, ELUE coobumn, 4To mMoxKeT
NPeKpPaTUTb CKYMKY UTaZbAHCKUX rocobanraumin, ecam
CTpaHa He pewnT NOJMTUYECKME Pas3HOrIacuA U He
coKpaTtuT rocgonr. Kotnposku BNP Paribas n Societe
Generale cHM3MAMCL Hanbonee cpeayn OCTasbHbIX
6aHKoB - 40 3,4 n 4% CcOOTBETCTBEHHO, CHUXANUCL
KOTUPOBKM U APYrMX KpPynHbiX HGaHKOB €BPO3OHbI:
WMHBECTOPbI OMacaloTcA NOTepPb B CBA3U C MX nNopTde-
NAMM, COAEPNKALLMMU FpeyYecKkme U UTaNbAHCKME FOC-
obavraupm.

B Bptoccene coctoanocb 3acefaHne MUHWUCT-
poB GMHAHCOB CTPaH €BPO30HbI, MO UTOram KOTOPOro
MMHUCTPbI  NoTpe6oBann oT [peunn NUCbMEHHBIX
rapaHTUin BbIMNONHEHUA YC/IOBUMA paHee COrnacosaH-
HOFO @aHTUKPWU3UCHOTO NJ1aHa.

O6bem npomnpoussoacTsa B [epmaHuM no
CPaBHEHUIO C NpeablayLLMM MecalemM COKPATUACA Ha
2,7%, oxupanu cHuxennsa Ha 0,9%.

A3una. HecmoTpAa Ha BaNlOTHYIO MHTEPBEHLMUIO,
MeHa Mo-NpeHeMy 1 Aaxe cuibHee yKpenasaeTca. B
Kutae — Toxe cBou npobnembl, KOTOpble, OAHAKO,
MoryT npuobpectn 6onee WMPOKUIA xapakTep. LieHbl

MSCI Indeces, NyHKTbI
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Ha XWNbe BTOPOM MecAL, NoapAaj CHUXKAKTCA B pe-
3ynbTaTe KOHTPOJIA CO CTOPOHbI NpaBuTenbcTBa. Ha-
YMHAIOTCA BOJIHEHUSA, MENIKUE KUTANCKME NHBECTOPDI
ocaxkaatoT oducekl gesenonepos. Passutne cobbliTni
MOMET CTaTb CUJ/IbHbIM NOTPACEHUEM He TOJIbKO AN
KWUTAMCKOrO PblHKA HEABUXMMOCTU, HO B MEpPBYIO
oyepenb - AN KMTANCKMX 6aHKoB, GMHAHCMpPOBaAB-
LUIMX CNPOC Ha KUbe.

Mo ntoram Topros noHegenbHUKa Nikkei cHu-
3uaca Ha 0,39, Hang Seng - Ha 0,54, Shanghai Com-
posite - Ha 0,72, Kospi — Ha 0,48 %. YTpom BO BTOp-
HUK NpeobaaaatoT NOKYNKM.

NHTepecHble undpbl: BBMN NHaoHe3nun B 3-m
KBapTane ysenmumaca Ha 6,5% r/r (8o 2-m = 6,49%),
pocTty cnocobcTBOBaNM NOTpebuTeNbCKME pacxoabl U
MHBECTULUN.

3onoto. bonee yem B nonosuHe ctpaH G20
peanbHas AOXOAHOCTb 0b6Auraumii (LeHa MUHYC MH-
bnaumAa) octaetcs OTpULATENbHOM, YTO YCU/IMBaET
MHTEPeC K TaKOMYy BbICOKOHAZEXKHOMY B NpuHUMNeE
aKTMBY, KaK 3010T10. Ceiyac, Korga GoHA0BbIE PbIHKM
HaxoZATCA B HEraTMBHOM 30He (cuTyaums B Mpeunn m
UTanuu, weenuapckmii dpaHK U MeHa HaxoaaTca nog,
BO3AENCTBMEM Ba/IlOTHbIX MHTEPBEHUMI, A[011ap
HEeyCTOMYMB U T.A.), MHBECTOPbI BHOBb, MPU PE3KUX
KonebaHmAx GOHAOBbLIX PbIHKOB, NepeKnaablBatoTCA
B 30/10T0. AM Fixing B NoHeaeNbHUK opuLManibHO
coctasun 1764,00 ponn./yHuma. OduumanbHble ue-
Hbl Ha AparmeTannbl MO uTOoram ceccum B Hblo-
MopKe nosbicuancb Ao: 300710 - 1796,0, cepebpo -
35,08, nnatuHa - 1663, nannaamii - 665 gonn./yHumsa.
Bo BTOpHMK Ha 08.00 McK, ogHaKo, pbtodepchbl CTanm
CHUMKaTbcA: 301070 =1794,51, cepebpo = 34,86, nna-
TMHa = 1655,5, nannagnt - 661,3 gonn./yHuma. Us-
MeHeHue bupKeBbix POHA0BbIX TPAEKTOPUIA B NOJO-
KUTENbHOM HanpaB/JeHNUN BHOBb BPEMEHHO MOBbICK-
0 NpuBeKaTenbHOCTb 60s1ee PUCKOBbIX, HO U Bosee
OOXOAHbIX aKTUBOB.

Hedtb. Cnoxunace cnegyowaa AMHAMMUKA.
Mo coctosHUo Ha 15.30 MCK B NOHeAeNlbHUK LUEHbI
no cAenkam ¢ AeKabpbCKMMU HedTAHbIMU btodep-
camm coctasnaam: Light Sweet =94,46, Brent =112,7
ponn. 3a bappenb. Janee ueHbl Ha HedTb CTanu no-
BbILATHCA U NO UTOraM Ceccuu noHedenbHUKa A0C-
Tmraum: Brent Ha ICE - 114,56, Light Sweet Ha NYMEX -
95,52 ponn./6app. CTapT BTOPHMKA — NPUMEPHO Ha
TOM e ypoBHe: Brent = 114,48, Light Sweet = 95,73
nonn./6app.

Cratuctuka. Oxupgaetca nyb6ankaumsa ¢uHaH-
coBoi1 otyeTHocTM Societe Generale.

Moxoxce, Ymo u ce200HA MObKO UeHbl Ha
Hegpme u moz2ym nodoepiams UHEECMOPO8 HA POC-
culickux bupxcax, Opy2ux hakmopos pocma He 8u0-
Ho.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: e)kxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




