YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

8 HOA6pA 2011 .

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1521.01 +1.32%  lasnpom 183.47 +0.13%
RTS 1563.24 +1.35%  J1YKoiin 1805.00 +2.21%
Dow Jones 12 068.39 +0.71% PocHedTb 227.11 +3.76%
NASDAQ 2695.25 +0.34%  HopHvkenb 5983.00 +1.61%
S&P 500 1261.12 +0.63%  CbepbaHk 82.53 +2.01%
DAX 5928.68 -0.63%  ABTOBA3 22.10 +0.76%
FTSE 5510.82 -0.30% Akuum NYSE
NIKKEI 225 8 653.67 -1.29% Citigroup 30.55 +0.69%
Hang Seng 19724.99 +0.24% GE 16.39 +0.00%
Bovespa 59 198.77 +0.90% Ford 11.22 -0.44%
SENSEX 17 485.22 -0.44% BP 44.00 +0.34%
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ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 114.48 -0.07% MPCK Ypana +17.73%
3onoTo 1791.10 +0.15% MPCK Ces-3an +8.07%
MNnatuHa 1652.70 -0.32% MPCK [Ora +6.56%
Meap 7 853.44 +0.76% JleH3onoto +5.52%
ANOMUHWUIA 2141.00 +0.94% MPCK Bonru +5.29%
Hukenb 18 730.00 +0.16% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK MNontoc 3on010 -4.81%
USD/RUB 30.48 -0.08% Pasrynsi -2.99%
EUR/RUB 41.99 -0.22% dapmcuHTe3 -2.40%
USD/EUR 1.3774 +0.58% KpacHblii OKTAGPbL -2.16%
usD/JPY 78.03 -0.26% BaHk Cr6-ao -1.99%

BHewHui ¢poH

HEWTPA/IbHbIN
AMepMKaHCKMe WUHAEKCbI, NPOUTHOPUPOBAB HEraTnue U3 EBpOI‘IbI, 3asepumnnn
noHeaeNbHUK B NakCe, HO HpOﬁneMbl B MMpOBOi/'I 9KOHOMMKE NOKa TaK
HUKYyOQa U He [eNunchb. A3unatckue WHOUKATOPblI CerogHA ABMXKYTCA
Pa3HOHanpae/eHo, UeHbl Ha Hed)Tb 3aKpenuauncb Ha O4eHb BbICOKOM YPOBHE.

FnaBHble cobbiTUA

B POCCUU:

m Poccma nomoxket Espone

m Jlarapg: Poccun  Heobxogumo  HapalwmeaTb pesepBbl, 6opoTbca C
MHdNALMEN U n3bexkaTb yBeIMYEHNA rOCPACXoL0B

B MUPE:

m [10/r0BOM KPU3NC He YTUXAET, CyXu U3 UTanum BHOCAT Ha PbIHOK HeraTuB
m CTatucTMKa U3 EBponbl NOATBEPAMAA MMEIOLMECS B IKOHOMUKE PervoHa
npobaembl

MnaH Topros Ha cerogHsA

CeroaHs, Ha Hal B3rNA4, POCCUACKMIA GOHAOBbIN PbIHOK HAYHET TOPrU BO3/NEe
HY/NIEBbIX OTMETOK, rae W nposeaeTt 60/bluyIo YacTb AHA. BbiCOKMe LeHbl Ha
HedTb LOMKHbI BbITAHYTH OTEYECTBEHHbIE MHAEKCbl BBEPX, HO HEeratus W3
EBponbl He AacT pasrynaTbca NoAbemy.

% ——— MMBB S&P 500 SSE
10 okt 14 okt 18 okt 22 okt 26 OKT 30 oKkt 3 HoA 7 HoA
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
08.11.2011 11:00 FepmaHus. Toprosblii 6anaHc 3a ceHTABPL 12.5 mnpga,. 13.8 mnpa. espo '::>
08.11.2011 11:45 ®paHuma. Toprosblit 6anaHc 3a ceHTAbPb -6 mapa. -5 mapa. espo '::>
08.11.2011 13:30 BesimkobpuTaHua. MpoMnponssoaCcTBO 3a CEHTABPL, U3M. I/ -0.8% -1.0% '::>
09.11.2011 1:30 CLUA. 3anacbl HedpTV No AaHHbIM API 33 Hegento 0.25 mnH. -0.156 mnH. 6app. '::>
09.11.2011 5:30 Kutait. UHdAumMA 3a oKTABPDL, U3M. I/ 5.5% 6.1% ?
09.11.2011 9:30 KuTait. Mpomnpoun3BoAcTBO 33 OKTAGPbL, 3M. /T 13.4% 13.8% E:>
09.11.2011 9:30 Kutait. PO3HMYHbIE NpoAaxu 3a OKTABPbL, U3M. /T 17.4% 17.7% E:>

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B Espone: Societe Generale, Vodafone
B Poccuu: "TasnpomuedTs", "OlK-4"
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Daily MICEX 1521.01 19.83 n. +1.32% Daily USD/RUB 30.48 -0.0 n. -0.08%

KapTuHa gHA

Poccuiicknii GOHAO0BBIV PbIHOK, B MATHWULLYY BOJMEl NPasfHUYHOMO KaneHAapAa u3bexas cHUeHua Bmecte ¢ EBponoi n CLUA, Buepa npuxoann B ceba nocne
3aTAXKHbIX BbIXOAHbIX. Hauas feHb € pocTa Bcnea 3a LieHamu Ha HedTb, yKe K 0befy OTeyecTBeHHble MHAEKCHI NNOTHO 3aKPenuanch B «KPacHOM 30HE» nog,
AaBneHnem HeraTusa u3 EBponbl, rae He yTUXaeT 40AroBoM Kpusuc. OA4HAKO, «3eeHoe» Hayano TOProB Ha aMepUKaHCKMX niowaakax fo6asuio yBepeHHoCTH
POCCUICKMM MHBECTOPaM, KOTOpble NOoJ, KOHeL, AHA NPUHANUCL coBepluaTb NOKYNKW. OTMETUM, YTO CO BYepallHero AHA Topru Ha bupxax CLUA HaunHatoTca B
18:30 MCK, uyto gobaBnsfeT oTe4ecTBEHHOMY PbIHKY BONATUNBHOCTM Ha 3aKPbITUW.

3a noHegenbHUK MHAeKc MMBB Bbipoc Ha 1,32% no 1521,01 nyHkToB, nHaekc PTC npubasun 1,35%, coctasus Ha 3akpbiTve 1563,24 nyHKTOB. JIngepamu pocra
Ha POCCUICKMX BUpKax cTanmn Buepa Bymarn «CbepbaHKa» (+2,01%), «PocHedTn» (+3,76%), «/TYKOW/a» (+2,21%), «TasnpomHedTn» (+3,44%), «<HopuabCKoro
Hukena» (+1,61%), «Cesepcranu» (+4,15%) n «®CK E3C» (+3,93%). A BoT «lasnpom» (+0,13%) Becb AeHb TOProBancA XyXe pblHKA, BOCCTaHABAMBAACL Noc/ie
YAapHO NPOBeAEHHOW NPOLLION Heaenu.

CerogHa, Ha Hal B3rnA4, POCCUMCKUIA GOHAOBBIN PbIHOK HAYHET TOPrK BO3/1e HYNEBbIX OTMETOK, rAe U NpoBeaeT 60/bLyt YacTb AHA. BbicoKMe LeHbl Ha HedTb
[ONKHbI BbITAHYTb OTEYECTBEHHbIE MHAEKCHI BBEPX, HO HEraTvs 13 EBponbl He AACT pasrynaTbCA Nogbemy.

OCHOBHble HOBOCTU U cO6bITUA

m C pAaoM 3aaBNeHUin B xode ctapTosasluero B CaHkT-MNeTepbypre cammuta LLOC BbICTynuA B NOHeAENbHUK NpeMbep-MUHUCTP Poccum B.MyTuH, coobaet PUA
«HoBoctu». Mpembep NPOKOMMEHTMPOBAN NOCNeAHME HOBOCTM U3 EBponbl, coobLwmB, 4To Poccua BHMMaTebHO HaboaaeT 3a npoucxoaawum s Ctapom CeeTe
M 3auHTepecoBaHa B MpPeofosieHnn umerowmxca npobnem. Mpu atom r-H MyTvH npussan ELB K yyacTuio B pelleHMM Tex 3ajad, KoTopble CTOAT nepes,
EBponeiickum doHaOM dUHaAHCOBOW CTabunbHOCTU. HamOMHMM, YTO NPOTMB 3TOFO Y4acTMA BbicTynaeT FepmaHuA. TaKKe POCCMICKUMI NpeMbep CcoobLwmuA, YTo
Poccusa nomoxkeT cpeactsamu MB® ana noaaepkku Esponbl, He noTpeboBas B3ameH ycTynok ot CTaporo CBeTa B 3aTAXKHOM CMOPE O KTPETbeM IHEpronakere»,
HO OXMAaa yKpenneHna seca MOCKBbI B MeXKAYHAapPOAHbIX GUHAHCOBLIX opraHusaumax. B.MyTuH, otTmeTu, 4to y Poccun HeT 3anpesesibHOro YpoBHA rocsora,
KOTOpbI paBeH Bcero 10%, NoaToMy oTeyecTBeHHaA SKOHOMMKA YyBCTBYeT cebA yBepeHHo.

O BO3MOXKHOM nomowy EBpone pacckasan BYyepa nocse BCTpeun ¢ MUHUCTPOM MHOCTPAHHbIX Aen MpnaHauv u ero poccuiickuii konnera C.JlaBpos, nepepaet
«MHTepdakc». Mo ero cnosam, ctpaHbl EPMKC rotoBbl y4acTBOBaTb B paspeLUeHUM eBPONencKMx Npobaem, B TOM YAC/Ie U NyTEM BbiAeNeHUA KpeamTos. Mpu
3TOM OH MOAYEPKHYA, YTO HENb3A UCKNIOUYNUTENBHO NyTeM GUHAHCOBbLIX BAUBAHWUIA YCTPAHUTL NPo6aeMy, MMEIOLLYIO CUCTEMHDIN XapaKTep.

m C TpexgHeBHbIM BM3UTOM Poccuio nocetuna gupektop-pacnopsaautens MB® K./larapa, 1 BYepa B xoae nekuun B FocyaapcTBeHHo yHuBepcutete MuHduHa
OHa Npea/IoXKnaa pAg, COBETOB ANA Hallel cTpaHbl, nepeaaet «MHTepdakcy. Mo ee cnosam, Poccun HeobxoaMMO BOCCTaHaBAMBATL U HapalLMBaTb CBOU pe3epBbl
B YCNOBMAX BONATUNLHOCTU Ha (PUHAHCOBBLIX PbIHKAX M HeonpeAesieHHbIX MepcrnekTMB MUPOBOW SKOHOMMKW. MpM 3TOM OHa OTMETMNA, YTO POCCUIACKasA
SKOHOMMKa MMeET HeKoTopble GaKTOpbl YA3BMMOCTU, U BO3MOXKHOE PE3KOe CHUMXKEeHMe LeH Ha HedTb nossiekno Obl 3a coboit 6onbwmre npobnemsl. B 1o e
Bpema, no MmHeHuio K.Jlarapa, pOCCUIACKMM BnacTAM He crefyeT HapawmeaTb 06bem rocyfapCTBEHHbIX PacxofoB B MpeaABepuu NapaamMeHTCKUX U
npesnaeHTCKUX BbI6OPOB, 1 Hosbluee BHUMaHUE HYXKHO yaenuTb 6opbbe ¢ MHAALMEN, YTO 3a/10XKUT OCHOBY AR CTabUIbHOCTU GUHAHCOBBIX PbIHKOB.

Takxke r-xa Jlarapg, coobwuna, 4to Poccum He CTOUT KAATb CUIOMUHYTHbIX BOHYCOB OT BCTyN/IeHUA B BTO KaK ¢ SKOHOMMYECKOM, TaK U C NOSUTUYECKOW TOUKMU
3pEHUA, HO B MepCreKTMBe CTPaHa U3BNeYeT 3HaYUTE IbHbIE NIOChI OT YIEHCTBA B OPraHM3aLuu.
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KapTuHa gHA

MHoroumcieHHble cayxu 06 UTaNbAHCKMX LOATOBbIX Npobiaemax BYepa He OCTaBMM PAaBHOLYLWHbLIMM €BPOMEMCKMX MHBECTOPOB, KOTOpble C Camoro yTpa
LLe/IMKOM M MOJIHOCTbIO HAaCTPOMAMCL HA MOKYMKM, CAMILKOM BEJIMKA BEPOATHOCTb TOro, YTo MTanma CTaHeT cneaylowen »epTeoi Kpusuca nocne peumn,
Mpnanamm v MopTtyrannn. A nocnenctsus GpakTMUYECKOr0 Kpaxa SKOHOMMKM ameHHWHCKOM CTpaHbl — TpeTbel no cBoMM pasmepam B EBpo3oHe, craHer
NPUroBOPOM A5 BCEro pernoHa. [LOXO4HOCTb UTaIbAHCKMX 06/IMraLmin exxeHEBHO 6beT pekopabl M NPUBAMKAETCA K TaK Ha3blBAEMOMN «OTMETKE OTCeYeHUA» B
7%, KOrfa CTpaHa yxe He MOKeT NpuBeKaTb CPEeACTBA Ha pbiHKe. [JobaBnseT HeraTuea U cuTyaumsa B Fpeuum, rae HoBoe KoanuumoHHoe MpaBuTeNbCTBO MOXET
0TKa3aTbCA OT NPUHATbLIX CTPAHOM YCA0BUI Nepes Kpeamtopamu. [LoNroBoi KpM3MC NPOAO/IKaEeTCA, Pa3odapoBasa BYepa CTaTUCTHKA, U eBponeickme MHAEKCbI
FTSE (-0,3%), DAX (-0,63%) n CAC (-0,64%) Becb AeHb NPOBEAN B KKPACHOM 30HEY.

Ha 6upixax CLUA cTonb HeraTMBHbIX HAacTPOeHWM, Kak B EBpone, BYepa He Habnwganocb. B nNATHMUY, HaNOMHWMM, aMepUKaHCKME WMHAMKATOPbl ynanw,
NPOVUrHOPMPOBaB yAayHble AaHHble No 6espaboTuue B HoAOpe, a Ha BbIXOAHbIX MOABWU/CA elle OAWH CTUMYA ANA pocTa — pecnybanKaHubl U AeMOoKpaTbl
HaKOHeL-TO AOCTUIIN XOTb KaKoro-To KOMNPOMMCCa B BOMpPOCe CHMeHuAa geduumta brogxkeTa cTpaHbl. Ho eBponeiickime npobnembl orpaHMunAn Byepa poct
nHaekcos CLUA — Dow Jones (+0,71%), S&P (+0,63%) n NASDAQ (+0,34%) 3aBepLunav Topru B He6obLLOM natoce.

Bpasunbckuit BOVESPA (+0,9%) poc Byepa Bmecte ¢ CLUA 1 ueHamu Ha HedTb. A3MaTCKue MHAEKCHI ABUNKYTCA CEroAHsA pasHOHanpas/ieHo, MMPOBas 3KOHOMMKA
NpoAOo/IKAeT HaXOAUTLCA NOJ, FPY30M MHOXKeCTBa Npobsiem, 0 CTabuAbHOCTM NOKa OCTAeTCA ILb MeYTaTb.

OCHOBHble HOBOCTU U CO6bITUA

m B EBpone npoponkaeT cBoe pasBuUTME J0/ITOBOM KPU3UC, BYEpa B LIeHTPe BHUMaHWA MHBECTOPOB OKasanacb Mtanusa, skoHoMuyeckme npobiembl KOTOPOI ke
[ABHO HW AN1A KOO He ABAATCA cekpeTom. C yTpa Ha pbiHKax nossuiacb MHPopmauma o ckopoli oTcTaBke C.BepnyckoHM c nocta npembep-MUHUCTPa
aneHHWHCKOW CTpaHbl, coobuiaeT Reuters. 8 HoAabpa B MapnameHTe UTannMm COCTOMTCA rONOCOBaHWE MO YTBEPNKAEHWUIO OTYeTa NPaBWUTENbCTBA CTPaHbl 06
ncnosHeHun Groaxketa B 2010 roay, U, NO Cyxam, OHO MOXKET 3aBEpPLUMTbCA NMPOBANOM A7 BepnycKoHW, YTO aBTOMATUYECKW CMPOBOLMPYET NOANUTUYHECKUIA
Kpusunc B Pume. Kpome Toro, raseta La Stampa co ccbIKOM Ha MUCTOYHMK B ELLB coobuwmna o BO3MOXKHOM OTKase esponelickoro LleHTpobaHKa OT MOKymnoK
UTaNbAHCKMX BOHA0B B TOM cnyyae, ecniv Utanua He cmoxeT 3aBepuTtb EC B cBOEl cnocobHOCTU NPOBOAUTL NpeanucaHHble pedopmbl.

He ytuxaeTt obcyxaeHve n ponrosbix npobnem Mpeuun, KoTopble OblinM BYepa rNaBHOW Temol Ha 3acegaHumn Esporpynnbl. 3amnpes Espokomuccun O.PeH
COObLWMA, YTO CTpaHa MO/YYMT OuyepedHON TpaHWw GUHAHCOBOW MOMOLLM TOMBKO MPWU TAPaHTUAX MPOBEAEHUSA 3SKOHOMMYECKUX pedopm OT HOBOro
KoanuumoHHoro MpasuTtenbcTBa, popmupytowerocs B ApuHax. OH OTMeTU, YTO TpaHW B 8 MApA. eBpo, 6e3 KoToporo Mpeums obpeyeHa Ha AedponT, MoKeT
6bITb BblAeNneH B HoABpe, HO ANA 3TOr0 HeobXOAMMO YeTKoe MOHMMaHWe MPOrpaMmMbl COKPALLLEHMA FOCPACXOA0B HOBbIM KabMUHOM. MWHUCTP dUHAHCOB
Ipeumnmn 3.BeHnsenoc Bbipasnn yBepeHHOCTb B TOM, YTO KOaANUMOHHOe MpaBUTENbCTBO NO3BOJIUT CTPaHE NPUHATb KpeauTHYLo nporpammy EC.
Mpembep-munHnucTp ®parHunn ®.duiioH 06bABUA B NOHEAEIbHUK NMapaMeTpbl NaHa 6IOAXKETHON SKOHOMMM, KOTOPbIV MO3BOIUT CTPAHe CBECTU K Hyto K 2016
rogy nebuuut 6roaketa. Mapuk byaeT NoCTENEHHO COKPaLLaTh AebULMT B BMKalwme roapl, Npexae BCEro, 3a CHET CHUXKeHUA obbema rocpacxoaos. Financial
Times co ccbi/IKOM Ha UCTOYHUKKM B G20 BYepa coobwimna, 4To «6osblan ABaALATKa» MOMKET cobpaTbCA Ha BHeouYepeaHOM CaMMUT [0 KOHUA Aekabpsa ans
OKOHYaTeNbHOro 06CYKAEHNA YCNOBUIA yBEANYEHUA pecypcoB MB®.

m Ob6bem po3HUYHbIX NpoAax B EBPO30He B ceHTABpe Tekyliero roaa cokpatuaca Ha 0,7% B mecAYHOM BblpaXkeHUn n Ha 1,5% B rogoBOM, YTO CTano Hanbonee
PE3KUM CHUXKEHMEeM MOKasaTeNd C Mas 3TOro rofa, CBUAETENbCTBYIOT onyb/ivMKoBaHHble HakaHyHe Eurostat gaHHble. AHAAUTUKM OXWMAANWU COKpaLLeHWs
PO3HMYHBIX Npofax B ceHTAbpe Ha 0,1% u 0,5% cooTBeTcTBeHHO. IKOHOMMKA EBponbl nMo-npexxHemy npebbiBaeT B Kpusuce, elle OAHUM [0Ka3aTeIbCTBOM
KOTOPOro CAyXaT BYepallHWe faHHble. Mpu atom B NepmanHun 1 Bo PpaHumm 3adukcuposaH poct Ha 0,2% u 2% B rofoBOM BbipaxkeHUW, a BOT McnaHua u
MopTyranna nofobHbIMK pesy/sibTaTamu NMOXBACTaTb HE MOTYT, TaM NPOAANKMN COKPATUAUCHL Ha 5,8% 1 6,2%.

OfHaKo, He BCe [NafKo ceivyac U B HeMeLKOW 3KOHOMMKe. Mo coobleHnto MuHUCTEPCTBA SKOHOMUKM M Tpyaa [epmaHuKn, ob6bembl MPOMBbILLIIEHHOTO
Npou3BOACTBA B CTpaHe B ceHTAGpe 3Toro roga ynaau Ha 2,7% B MeCAYHOM UCHUCAEHUU NPOTMB OXWMAABLUETOCA CHUXeHUA Ha 0,9%. 3To CHUXKeHMWe cTano
MaKCMManbHbIM ¢ gekabpa 2009 roga. Mpu 3TOM OTHOCUTENIbHO CEHTABPA NPOLUAOro roga NPOMMPOU3BOACTBO BbIPOCAO Ha 5,4% npu NporHo3vMpoBaBLLEeMCA
yBennyeHum Ha 7,2%.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




