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CLIJA. B OXXugaHum cTumynmpytowmx mep co
ctopoHbl PPC dbtoyepcbl Ha amepUKaHCKue
6upKeBble MHAEKCbI MPAKTUYECKU B TeyeHWe BCEro
[OHA COXPaHANN MO3UTUBHOE, XOTA U HE OYEeHb 3HAUU-
TenbHoe, aBuxeHue Ha yposHe 0,3-0,6%. AnHamuKa
6MprKeBbIX TOProB, HA4aBLWWUCb B MJ/tOCE, B Aa/IbHEN-
wem 3aBucena oT peweHnit PPC 1 KOMMeEHTUPOBa-
HMA 3TWUX PELleHniA CO CTOPOHbI Npeacenatensa. Mbl
paHee Mucanu, YTO CHUXKeHWe 6a30BON UHOAALMN,
YPOBEHb KOTOPOW HaxoguTca B KomneteHuuu OPC,
cenyac coctasnset 2,1 % (Bo BTopom KBapTane 2,3),
yTo paet ®PC ocHoBaHue pns npogomkeHna QE B
Tol nnbo gpyro dopme. Yero MoXKHO 6blNO KAaTb
KOHKPeTHO? [MOCKONbKY PbIHOK KUAbA MO-NpPeXHemy
OCTaeTCs HepeleHHoM npobaemoit, HenocpeacTBEH-
HO BAMAIOLWEN Ha HAacTpPoeHus nsbupartenein HakaHy-
He BblbopoB, PPC moXKeT UCNo/1Ib30BaTb 3TOT LUAHC M
pacWwmpnTb MOKYNKY MNOTEYHbIX obauraumii, B npo-
OO/IKEHME YXKe HayaTon [AeATEeNbHOCTU B 3TOM Ke
HanpaBneHUu.

PeweHuns ®PC, gelicTBUTENBHO, OKa3a/MCb «B
3TOM HanpaBneHum». MTakK, coxpaHeHa cTaBKa (O-
0,25% roaosbix), HO ee HeM3MeHHOCTb bbina 0bbAB-
NneHa ewe netom n o neta 2013 roga, HUKTO M He
OXWOAN U3MEHEHUA CTaBKU. A Aanee, CO CCbIIKOM Ha
HEeYCTOMUYMBOCTb 3KOHOMMYECKOFO POCTa, BbICOKYHO
6e3paboTnLy U CHUMKeHUE MHONALMKN, KOHCTATUPYET-
€A, YTO B PamKax ceHTAbpbCKoro pewenus ®PC npo-
AomKuT: 1) yBennumsatb 06beEM 3aMeLLEeHUsA KpaTKO-
CPOYHbIX Bymar [OoNrocpoyHbiMK; 2) nNepesBoauTb
CBOM aKTUBbI M3 rOCYAAPCTBEHHbIX LEeHHbIX bymar B
MNOTeYHble C NOC/AeAYOLWEeN NPONOHIaUMeEN 1 Npoaa-
el Ha ayKuuoHe; 3) ocnabneHne MoHeTapHOM NoAn-
TUKM B JaNbHENLIEM MPU HAZIMUYMKN COOTBETCTBYHOLLMX
npesnocbiNoK. PbIHKKM yC/bIWaAU T0, YTO OHU XOTeNU
yCAbIWaTb, KOTUPOBKM nowsn B pocT: Dow Jones no-
Bbicunca Ha 1,53, S&P - Ha 1,61, NASDAQ - Ha 1,27%.

Bblweplwan ctaTucTnKa gobasmna ontMmmama,
Hanpumep, UHAMKaTop 3aHATocTM ADP coctasun B
okTAbBpe 110 TbIC., YTO Nyylie oxkuaaHuii (101).

Kak Bbl AymaeTe, Kakue aBTO MpeanoyuTatoT
amepuKaHubl? BOT MHTepecHasa cTaTUCTUKA: Npu 06-
LWeM pocTe MpoJark HOBbIX aBTOMOOMNEN, paBHOM
7,5% B roposom nsmepeHun, npogarkm Nissan yesenm-
ynnncb Ha 18% (6naromapna Altima u Rogue), Ford -
Ha 6%, General Motors - Ha 2%, Honda — 6e3 usmeHe-
HuUI, Toyota - CHU3UAUCL Ha 8%.

Poccua. Kak n nporHosmposanv EBpoduHaH-
Cbl, X0, TOPros 3asepLunsca B naoce: MMBB =+ 2,24,
PTC =+2,78%.Pocnn KOTMPOBKM BCeX ronybbix dpuwek
B gmana3oHe 0,5-4,5%.

C Havana roga nHonaumua coctasuna 5,1% (3a
aHaNorMYHbIN Nepuoa npowsoro roga - 6,8)

EBpona. VIHBecTOpbl C Hagexnon »Kaanu pe-
3y/nbTaToB 3acegaHuna ®PC n Ha KOMPOPTHBIX LLeHax
nokynanu akumm. Ceccua NpPOLNA NONOXKUTENbHO:

MSCI Indeces, NyHKTbI
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FTSE 100 ysennunnca 1,15%, DAX - Ha 2,25, CAC40 -
Ha 1,38%.

KpenHyT onaceHus, 4To rpeyvecknin pedepeH-
OYM, eCNu OH COCTOWUTCA, MOCTaBWUT CTPaHy nepes
HensbexHbim gedontom. Cyga no macwrtabam npo-
TectoB, bonee 60% HaceneHua [peunn BbICTynaeT
NPOTMB MPUHATUA NOMOLLM OT KPeanTopoB B 0bmeH
Ha Mepbl }KeCTKOW 3KOHOMMU. Ha KoHel, Heaenu Ha-
MeYEHO roN0CoBaHME NO BOTYMY A0BEPUA rPedYecKo-
MYy NPaBUTENbCTBY, @ CPOKM pedepeHayMa NoKa naa-
BAIOT OT Ha4a/la cneayroLen Hegenn A0 AeKabps.

2 Hoabps, B npeaasepumn oblero cammuTa
G20, B KaHHax COCTOANOCH 3KCTPEHHOEe 3acefaHue
nnpepos ®paHumm, Fepmanum u I'peuynn.

MHAEKC 0eN0BON aKTUBHOCTU B MPOMbILWIEH-
HOCTU eBpPO30HbI NoHu3uAaca ¢ 47,3 po 47,1 nyHKTa
(oxkupanock 47,3), FepmaHmn, Ha0bOPOT, NOBbLICUCA
c 48,9 po 49,1 nyHKTa (0xkmMaanocb 48,9).

A3us. 3aKpbiTe 6MpPXKEBbIX TOProB MPOLUIO
yactmyHo B muHyce (Nikkei=-2,21, Kospi=-0,61), yac-
TMYyHO — B noce (SSE Comp=+1,39, Hang Seng
+1,88%). YTpOMm ceroHa B OCHOBHOM LUV NPOAAXKM.

Sony NporHosunpyeT ybbITKK, B YMCNe NPUYUNH
— YKpenieHune neHol, HaBogHeHWe B TannaHae U CHU-
*KeHune npogax B CLUA n Espone. OcHoBHble foxoabl
KomnaHun dopmupytotca Tak: 30% - AnoHua, 21% -
EBpona, 20% - CLUA, 18% - Asua (3a UCKAOYEHMEM
AnoHun).

3onoTo. Ha poHe noBcemecTHbIX PUCKOB HOH-
[OBbIX M/IOWAA0K UIPOKU YaCTUYHO NepeknasbliBa-
ancb B gparmeTtannbl. AM Fixing no 30101y cocTtasua
1731,00 gonn./yHuma, a oduuManbHble LEHbl Mo
MTOram Ceccum B cpesly NOBbICUIUCL A0: Ha 30/10TO —
1738,4, cepebpo — 34,37, nnatuHy — 1611, nannagui
— 655 pgonn./yHuma. B versepr Ha 8.00 MCK LEHbI
6b12IN HEYCTOMYMBBIMK, HAMPUMEP, 30710TO TOProBa-
nock no 1731,13, cepebpo — 33,82 gonn./yHums.

HedTb. [IHEM B Cpeay LeHbl UAbCKUX HedTs-
HbIX ¢btovepcoB cocTaBnaau: Brent - 110,15 npwm
AunanasoHe KoTuposoK 109,03-110,80; Light Sweet -
92,52 npu %ManaaoHe KoTMpoBoK 90,97-93,19. Odu-
UManbHO OMpPXKM 3aKpblAMCb Ha ueHax: Brent
=109,34, Light Sweet=92,51 gonn. 3a 6bappens.

Hecmomps Ha s4epawHUl onmumu3m 8 ceAsu
¢ peweHuem PPC, ¢horovepcel Ha amepuKaHckue bup-
Hesble UHOEKCbl Ce200HA 8 MUHYyce — UHB8ecmopbl,
8UOUMO, He ygepeHbl 8 KOHCMPYKMUBHOCMU peuie-
Huli HU G20, scmpe4ya KomopbiXx Ha4uHaemcs ceao-
OHA 8 KaHHax, HU ELIb. Bnepedu y Hac — OnuUHHbIE
8bIXOOHbIE, KOMUPOBKU XOPOWO nModpocsau - cKopee
8ce20, UHBECMOPbI HA 3MOM hOHE HAYHYM hUKCUpPO-
8amb npubobise.

MSCI Indeces, NyHKTbI
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O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocnepHue WwectbHedenb S VUQCI'IVer,CVI,HIAI‘/'i roa B o nocnep.Hme 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: e)kxegHeBHble AaHHbIE -

nocneagHue LLleCTb Heﬂ,eﬂb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: mecsiuHble AaHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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Argentina Merval Index: exxe AHEBHble
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Argentina Merval Index: HeaenbHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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HedTb mapku Brent: HeaenbHble
NaHHble - nocnegxuninroa, $/6appens
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HedTb Mapku WTI: HeaenbHble
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HedTb mapku WTI: mecayHble
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TpaHCKOHTUHEHTaNbHbIN CNP34,
S/6appensb

TpaHCKOHTUHEHTaNbHbIA CNP3A,
S/6appenb

McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbI ra3 - EBpona: exxeHeAenbHble

MpupoaHbIl ras - BenukobputaHma: MpupoAHbiii ras - Bennkobpurarus:
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 9
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnep,Hwe wects Hep,en b, $/MeTp TOHHY

Dbloyepc Ha HUKeb: HegenbHble

®bloyepc Ha HUKEIb: MeCAYHbIE
AaHHble, S/MeTp. TOHHY

ZaHHble -NocA. rog, $/meTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




