HoAOpA 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

HAKAHYHE P KOMNAHWUIA PACKPbIJT 3HA-

YEHWUS YACTOW NPUBbININ 3A 9 MEC. 2011 T. 1;8 B cpeay TOpru Ha poCCUACKOM PbIHKE akLmi
>>> cTp. 3 1490 3aBepLUMINCL POCTOM BeayLUMX MHAEKCOB.
1480 MHaekc MMBB npubasun 2,24% u fo-

SHEJ OrkK-5 1470 ctvr yposHs 1488,9 nyHkToB. NHaekc PTC
YucTas npubbiib 3Hen OMK-5 no MC®O 3a 9 mec. 1460 3aKpbIICS NPUPOCTOM Ha 2,8%, CUMBOSIU-
coctasuna 4,57 mnpg pyb., Ha ypoBHe NpoLuioro Eig YECKM CKOPPEKTMPOBABLUMCH 3@ BEYEPHIOO
ropa >>>crp. 4 1430 ceccuto...>>> cTp. 2

SRLSLRISLRAS

TIoNNTLBLERA

KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHne
Py6./USD 30.68 0.12% WUHpekcsbl

Py6./EUR 42.14 -0.25% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1526.19 2.78%
Hedtb MICEX 1488.86 2.24%
Dow Jones 11836.04 1.53%
3akpbiTne Nasdaq 2639.98 1.27%
Urals Med., $/6app. 109.1 0.34% FTSE 100 5484.10 1.15%
DAX 5965.63 2.25%
Metansnbi S&P500 1237.90 1.61%

3akpbiTne

AntoMuHMi, $/ToHHa  2103.5 0.55% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7912.0 3.29% 3akpbiTue

Hukenb, $/ToHHa 18655.0 0.3% (Usb)

3onoTo, $/yHums 1743.0 2.59% A®K Cucrema 0.858 1.12%

MnaTtuHa, $/yHuus 1609 2.35% BTB 0.002 2.70%
FMKHopHuk 182 -0.71%
Fasnpom 5.95 4.85%
Nykoiin 57.5 1.68%
HJIMK 2.5 2.38%
Monroc3onoro 62.8 4.67%
Pyclrmapo 0.039 12.78%
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3HaueHue N3meHeHne

NHpekc PTC 1526 2.78%
06bem Topros PTC 392  MnH. ponn.
O6bem Topros MMBB 2 613 ™nH. ponn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

CTaBpononLaHeproc6bIT 17.85%

Camapaskepro, np. 11.22%
Kyli6biweBHedTeopreuHT 10.47%
Bonoroackas c6bIT. koMn. 10.14%
SpocnaBcKuii WHHHBIA 3- 9.74%

Cenurpap -6.67%
Uentp MEEW’ POA. Toprosnn -9.62%
Tarauporckuii MeTan. 3-n -13.31%

‘ Tam6oBckas cobiT. komn., np. | -19.15%
Tam6osckas c6bir. komn. | -25.76%

-26% -21% -16% -11% -6% -1% 4% 9% 14%
JINQEPbI NOBbILLEHUA/
MOHWXXEHUA B PTC

Fasnpom ‘ 4.41%
CypryTHedTeras ‘ 3.56%
HK PocHedtb ‘ 3.37%
Ypankanui ‘ 3.13%

Cesepcranb ‘ 2.61%

oc;{ E3C -0.54%
BTB -1.38%

-2% -1% % 1% 2% 3% 4% 5%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B cpefly TOprv Ha POCCUICKOM PbIHKE aKLMIA 3aBEPLUMIMCL POCTOM BEAYLUMX UHAEKCOB.
NHpekc MMBB npubasun 2,24% v goctur yposHs 1488,9 nyHkToB. MHaekc PTC 3akpbin-
CSl NPUPOCTOM Ha 2,8%), CMMBONMYECKN CKOPPEKTMPOBABLUMCH 33 BEYEPHIOKD CECCUIO.
EBponelickve nHaeKchbl NpubaBunm HakaHyHe 1,15-2,25%. ®oHgosble UHAvKaTopsbl CLLUA
OTbIrpanu YacTb NafieHNs TeKyLLel Hefenu, yBenmumnBLUMCh Ha 1,3-1,6%. Moaaepxky
pbIHKaM OKa3anu AaHHble ADP, KOHCTaTMpOBaBLUME POCT TOProBbIX MECT B 3KOHOMMKE
CLUA. OaHako, OCHOBHbIM MOBOAOM A/t POCTa CTany 0XWAAHMS BbICTyrneHns bexa
BepHaHke no ntoram AyxaHeBHOro 3aceaanns ®PC. Masa ®PC 3asBun 0 cOXpaHeHun
NOMMTUKN yaiepXXvBaHUs 63a30BOM CTaBKM Ha HU3KOM YPOBHE BMJIOTb [0 cepeamHbl 2013
I. N KOHCTaTUTpOBan ynyylexHne cutyauum B skoHomuke CLUA B III kB. B IV k8. 2011 1.
BepHaHKe Takxe OXWAAEeT COXPaHEHUs MO3UTUBHOW AMHAMUKM.

Mpu 31OoM ®PC cHn3mnna nporHo3 pocra peansHoro BB CLUA Ha 2011 r. ¢ oxwvaasLumxcs
B UtoHe 2,7-2,9% p0 1,6-1,7%, NOBbICMB NapannesibHO OLEHKU YPOBHEN MHMAALMM U
6e3paboTumupbl.

HosocTn u3 KanH, rae npoxoamt cammut G20, NpyBHEC HEKOTOPYIO ONpeaeneHHOCTb B
cuTyaumio ¢ pedepeHaymom B 'peumn. Beibop rpekam npeactouT caenath yxe 4 unm

5 nekabps, a He B siHBape Kak npeanosiaranock paHee. Mpu 3ToM, o4epeaHON TpaHL
¢bmHaHCcoBOM NoMoLwym B pasMepe 8 Mnpa. eBpo ByaeT 3aaepxaH Ao ucxoaa BbiGopoB.
A3us TOpryeTcsi pasHoHanpasfieHHo, Hang Seng feleBeeT noyTtv Ha 1%, KuTaiickui
Shanghai Comp. 1% npwvbasnser.

HedTb Brent TopryeTcs B paiioHe $108,6, aeweBes Ha 0,7%. ®Obiouepc Ha S&P 500
TepsieT 1,2%.

OTKPbITUE POCCUICKOTO PblHKA aKLUUI 0XXMAAETCS HEraTMBHbIM. IHAEKChl MOryT NoTepsiTh
[0 1% yxe B NepByt0 MUHYTY TOProB.

CobbITHS Ha cerofHs:

o Adidas (10:30), ArcelorMittal, BMW, BNP Paribas (10:00), Eastman Kodak (15:00),
Estee Lauder, Magna, Man (11:00), NYSE (go 16:30), Starbucks (nocne 23:30): nybnvka-
LMs OTYETHOCTK 3a 3 KBapTan

o 13:28 BenukobputaHus: NHOEKC AeNOBOM aKTUBHOCTU B ccepe yCryr 3a oKTs6pb

e 16:30 CLUA: KonnuecTtBo o6palleHuin 3a nocobuem no 6e3pabotuLie 3a Hegenio

e 16:45 EBpo3oHa: Kniouesas craska ELIB

e 18:00 CLUA: ISM Non-Manufacturing MHaeKkc AenoBoi akTMBHOCTM B HEMPOWU3BOAC-
TBEHHOM cdepe 3a OKTA6Pb

e 18:30 CLUA: HepnenbHOe M3MeHeHue 3anacos NpYPOAHOro rasa

CerofHsilUHWIA feHb ByaeT BecbMa HacblleH nHbopMaumeit. BonbLioi uHTepec 6yaet
npeAcTaBnsATb Nepsas npecc-koHdpepeHuns Mapwo [paru B cratyce rnasbl ELB.
Xy>ke pblHKa CerofHsi B MepBYH MOJSIOBUHY TOProBOM ceccun 6yayT BbIMSiAETb akLmm
6aHkoB.m

Uctounuk: UK dHeprokanurtan
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HAKAHYHE P31 KOMMNAHWIA PACKPbIJ/1 3SHAYEHUS YACTOM MPUBbLININ 3A 9 MEC. 2011 . MO PCBY

Yucras npnbbinb/y6biTOK 9 Mec.
Komnanus 2011 r., MsiH. py6 U3meHeHue KommeHTapmii

TpaHcaspo 516 27% H.A.

ornepexaroLume TeMMbl POCTa BbIPYYKW Haf TeMNamu
pocTta cebecToMMOoCTH, B TOM YKC/IE 3a CHET peanv3aumnm

psida MepPONpUSITUI MO COKPALLEHUIO OMepaLMOHHBIX 1
MPCK LleHTpa 5600 48.50% yrpaBNeHYeCcKnX U3aepxex

YMEHbLLEHME YNCTON NPUBLINM CBA3AHO C POCTOM CYyMMbl
MPOLIEHTOB MO 3aliMaM, a TakXXe C3AaHUEeM pesepBa Nno
OrkK-6 170 -57% COMHUTENbHBLIM J0/IraM

CyLLECTBEHHBIN POCT YMCTOW NpUBbLIIM BO3HUK Gnarogapsi
noslyYeHHuIo foxoaa oT peanusaumnn 100% ponv B
BalwkupaHepro 4820 (3 kB.) 597%(ko 2 kB.) [I04epPHEM NpeanpuUsTUn.

CHWXEeHME YMCTON NpUBHINM CBS3aHO C NEPEOLIEHKO
CyLLECTBYIOLIMX Ba/lOTHbIX 0693aTeNbCTB B CBA3U C
BCMIMO-ABUCMA 199(3 ks.) -92,5%(Ko 2 kB.) CyLLECTBEHHbIM U3MEHEHMEMM Kypca Aosuiapa

MokasTeny NpucoearHEHHbIX KOMMaHWii B OTYETHOCTU MO
PCBY elue He yunTbIBalOCS, OAHAKO CpaBHEHWE C AaHHbIMU
Pocrenekom 23300 Ha 30 ceHT. 2010 r. 6yAeT y>xe HeKOPPEeKTHbIM.
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3H EN 0”‘(-5 YUCTASA NPUBbIJIb SHEN OrkK-5 No MC®»0 3A 9 MEC. COCTA-
BWJ1A 4,57 MNP PYb., HA YPOBHE NMPOLLJIOIo rogAa
Yucrasa npubbinb Hen OrK-5 no MCOO 3a 9 mecsues 2011 r. coctaBuna 4,57 mnpa. pyb.,
YTO COOTBETCTBYET YPOBHIO MPOLUIOro roga. B To e BpeMs, OTMeYaeT KOMNaHus, Tak Kak
rokasaTesib NpoLusioro roga 6bin paccuntaH 6e3 yyeta npubbinv No KypcoBbiM pasHULAM
B OTHOLLEHWUW KPeauTOB, HOMUHUPOBAHHBIX B €BPO, YMCTasi NpubbIIb 3a OTUYETHBIN Neproz
Bblpocna Ha 15%. EBITDA coctaswna 9,78 mnpa. pyb., 4to Ha 18% Bbilwe nokasaTtens 9
mecsues 2010 r. Beipyyka pasHsnace 44,345 mnpa. pyb., Takke ysennumsLumch Ha 18%.
YnCTbIN JONT Mo cocTosiHMIO Ha 30 ceHTs6pst 2011 r. coctaBun 26,5 Mnpa pyénei, 4To Ha
19% Bbiwe nokasatens 2010 r.. POCT 4nCTOro Aonra KoMnaHus CBA3bIBAET C KanuTab-
HbIMM 3aTpaTamy Ha peanu3aumio MHeecTrnporpammbl Ha 2011 r. SHen OFK-5 B sHBape-
CeHTSbpe He3HAUMTENbHO CHM3MMA OTMYCK 3M1eKTpoaHeprum ¢ 31 652 I'BT. 4 go 31 122
[BT. u.m
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KANNEHBAPb NPEACTOSALLUX COBbITUN

3 Hos6ps 12:28 BenvkobpuTaHus: VHAEKC AenoBol akTMBHOCTM B cdepe ycnyr 3a okTsbpb

3 Hos6ps 15:30 CLUA: Konuyectso obpalieHuii 3a nocobrem no 6espaboTuue 3a Heaento

3 HOs16ps 15:45 EBpo3oHa: Knoyesas craska ELIB

3 Hos6ps 17:00 CLUA: ISM Non-Manufacturing IHaeKc AenoBoii akTMBHOCTY B HEMPOM3BOLACTBEHHOM cdepe 3a OKTS6pb

3 HOs16ps Adidas (10:30), ArcelorMittal, BMW, BNP Paribas (10:00), Eastman Kodak (15:00), Estee Lauder, Magna, Man
(11:00), NYSE (po 16:30), Starbucks (nocne 23:30): nybnmkaums oT4ETHOCTY 3a 3 KBapTan

4 HOs6pA 11:48 ®paHums: VIHaekc AenoBoii akTUBHOCTY B cchepe yCyr 3a OKTS6pb

4 HOs6pA 11:48 ®paHums: KoM6MHMPOBaHHbIN MHAEKC AENOBOM aKTUHOCTM 3a OKTS6pPb

4 HOs6pA 11:53 MepmaHusi: IHAEKC AenoBoW akTUBHOCTU B cdepe yCryr 3a OKTs6pb

4 HOs6pA 11:58 EBpo30oHa: KOM6VMHUPOBaHHbIN MHAEKC AENOBOM aKTUBHOCTU 3a OKTS6pPb

4 HOs6pA 11:58 EBpo30oHa: VIHaeKC AenoBov akTUBHOCTY B ccepe yCyr 3a OKTs6pb

4 HOs6pA 13:00 EBpo3oHa: VHaeKke LeH npousBoauTenelt 3a okTs6pb

4 HOs6pA 14:00 M'epmaHwus: MNpoMbILLEHHbIE 3aKa3bl B CEHTSOpe

4 HOs6pA 15:30 CLLA: YpoBeHb 6e3paboTuLibl 3a OKTSI6pb

4 HOs6pA Alcatel (10:00), Commerzbank, Washington Post (o 16:30), Royal Bank of Scotland: nybnukauus otyeTHOCTY 3a 3
KBapTan
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



