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O030p ppIHKa U IPOTrHO3

B cpeay Ha pblHKe Habnwganucb npusHaku pocta. asnpom (GAZP) Bbipoc Ha 4.5%, ®CK E3C (FEES) - Ha
3.9%, TpaHcHedTb (TRNFP) - Ha 3.4%, Ypankanuin (URKA) n TatHedTb (TATN) - Ha 3.1%. B To BpeMs kak
3anagHoeBponelrickas npecca NecTpuT coobLeHnssMn B ayxe «Ipeumns He NoNyuYuT He CaHTMMa» (XOTs, Kasanocb
6bl, Kakue caHTuMbl, ecnu n ®paHumsa, u peuns AaBHO MNepeln Ha eBpo?), a B 'epMaHuM yBennumpaeTcs
uncno 6e3paboTHbIX (BOMPEKM TMpPOrHo3aM), POCCUWCKME YYACTHUKU pblHK@ AEMOHCTPUPYIOT MpsIMO-Taku
IOHOWECKMI onTUMKu3M. Tpelepbl, BEPOSITHO, PelWuIn 3ai0XWUTb B KOTUPOBKM OXMAAHUS B OTHOLUEHWMU
peleHnin nNo uToraMm ABYXAHEBHOrO 3aceAaHusl KoMuTeTa Mo OTKpbITbIM pbiHkaM @OPC CLUA (a uMeHHo,
BO3MOXHOCTb 06CYy>XeHMS NporpaMMbl BbiKyna MNOTEYHbIX 06nurauunii). Bnpouem, ABMXXEHME Ha pbiHKE B cpeay
MOXeT 6bITb HE CTONIbKO OTpaXeHWeM OMTMMU3Ma, CKOJSIbKO KOMMeHcaumelh n3bbiTo4HOro neccumMmnama, KoTopbli
6b1n NposiBNeH B Hayane Heaenu, koraa nHaekc PTC 3a aBa AHA noTepsn nodtn 8%.

Bo BTOpoM 3wenoHe Habnwoganca pocTt nNo  oTAaenbHbIM  b6ymaraMm. Tak, 0ObIKHOBEHHble aKLuuu
CraBpononbaHeprocboita (STSB) Ha MMBB nogopoxanun Ha 17.8%, BonorpasHeprocboita (VOSB) - Ha 10.1%,
KasaHckoro BeptoneTtHoro 3asoaa (KHEL) — Ha 8.2%.

®oHaoBble nHaekcbl CLUA nosbicunmcb Ha 1.3% - 1.6%, dblovepcbl Ha mHaekcbl CLLUA TOpryiTcsi B MUHYCe.
EBponerickne nHAEKCbl MOBbICUIUCB, MO a3naTCKUM HabnogaeTcs pa3HOHaNpaB/eHHOe ABUXEHME.

CerogHs BO3MOXHAa HeEKOTOopas Koppekuusi BHM3. ONTUMUCTUYHbIE OXWAAHWUS B OTHOWeEHMW peweHun OPC He
onpaBAanuCb — AEHEeXHas MNoNuTMKa ocTanacb 6e3 M3MeHeHW, HOBbIX Mep CTUMY/IMPOBaHus He 06bsBNEHO,
MPOrHO3 MO TeMMaM pocTa 3KOHOMWUKKM yxyaweH. Kpome Toro, ¢hakTopoM pucka A7 PbIHKOB OCTaeTcs
dunHaHcoBoe nonoxeHune MNpeuun — npeacrasutenm EC 06baBMNKN, YTO NpeAocTaBfieHMe HOBOIMo TpaHLla NOMOLLM
CTaHeT BO3MOXHbIM TOJIbKO Mocne o6baABNEeHUS UTOroB pedepeHayMa, KOTOpbIA, Kak cooblaercs, MoxeTr
COCTOSITbCS B Hauane aekabps.
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Hayvarneruk yripasnens. Amutpmi Mapgeros

AHa/MTUKN.

AHTOH CrapueB [PbiHOK akuymi], Wi KneHuH [Xumus/HegTexvumus],
PyciaH KOHycosB [baHkn], PomaH [a66acos [3neKkTposHepreTuka]
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