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LLUA. HamepeHua rpeyeckux Bnacteir npo-

BecTM pedepeHAyM OTHOCUTENBHO Mep
3KoHoMMU natoc 6aHKkpoTctBo MF Global — stux npum-
YMH OKasanocb Honee yem AOCTAaTOYHO ANA PE3KOro
CHUXKeHUn 6Up3KeBbIX KOTUPOBOK. Heratue ycunancs
nybnnkaumen B Kutae nHAEKca mMeHeaKepos Mo 3a-
Kyrnkam B 06pabaTbiBaloLLEl NMPOMBbILIAIEHHOCTU: OH
cHmsunca ¢ 51,2 po 50,4 nyHKTa, YTO BCTPEBOXMUJIO
WHBECTOPOB C TOYKU 3pEHUA NEePCreKkTUB 3TOW Kpyn-
Henwen sKoHOMUKK mupa. K Tomy e, O9CP noHusu-
na nporHo3 pocrta BBM 8 2012 r. ¢ 3,1 po 1,8%. Ha-
npaBAeHHOCTb ByAyLUMX TOProB yXKe NpocmaTpuBasca
[0 OTKPbITUA BUPK, CHUXKEeHUe dbtovyepcoB Ha bup-
)KeBble MHAEKCbl HaKaHyHe goxogmnao ao -3%. Mpwu-
MEpHO Ha 3TOM YpPOBHe TOpru 1 3asBepwuanceb: Dow
Jones =-2,48, S&P=- 2,7, NASDAQ =-2,89%.

CeHaTom of0bpeHbl NpeanoXKeHMA NO COKpa-
LLLEHUIO TOCYAAPCTBEHHbIX PACX0A0B, TeNepb UX HYK-
HO yTBEPAWTL B NasaTe nNpeacTasutenei.

Poccua. Topru Ha ¢oHmoBom pblHke MMBB
6b1/11 NPUOCTAHOBAEHDbI B CBA3M C TEXHUYECKUM CcHOo-
em. lMepen sTum cHuxeHne nHaekca MMBB cocTtas-
nano 3,31, PC - 6,45%. Mo utoram ceccun MMBB no-
Hu3uAcA Ha 2,82, PTC - Ha 5,01%.

TonbKo 3a CeHTAGPb-OKTAGPL MWHOMH pas-
MecCTUN Ha genos3nTax B baHKax cpeactsa denepanb-
Horo 6roaxeta Ha cymmy 6onee 800 mapa. pyb. Ha
ayKkunoHe MuHdKUHa BYepa cnpoc NpesbicUA Npeao-
»eHue B 1,73 pasa (npeanoskeHne=55 mnpa., 3asas-
Kn=95,2 mnpa. py6.), o pakTopax npmBaeKaTebHOCTH
610 KETHBIX AEHET Mbl Y}Ke MrUcanu.

CpeaHan ueHa Urals 3a gecatb mecALes cocTa-
Buna 109,37 gonn./6app. (roa Hasag 76,43). B 6io0a-
KeTe Ha 3TOT rof 3anoxeHa ueHa B 105, MuHOUH
npegsaraet ee nosbicMTb A0 108 gonn. 3a 6appenb.

EBpona. TonbKo PbIHKM B340XHY/M C obnerye-
HUEM, KaK HEOXMIAHHAA naena rpeyeckoro pedepeH-
AyMa 1 peanbHaa BOSMOXHOCTb HOBbIX NOTPACEHWUI B
cBs3n ¢ Mpeumeld BHOBb NpuBeaa K NageHuio 6upk.
OnATtb e, O3CP 3HaUMTENbHO CHM3MAA NPOTrHO3 3KO-
HOMMYECKOro pocTa B eBpo3oHe Ha 2012 r. ¢ 2 pgo
0,3%. B xo4e ceccumn CHUMKEHNEM KOTUPOBOK 0CObeH-
HO XapaKTepu3oBasiucb HaHKW. TakK, akuuu Societe
Generale, Credit Agricole, BNP Pariba, Credit Suisse
Groups n Commerzbank B MOMEHTE CHUMKANUCb Ha
10-13%. Mo 3aBepLieHnn Topros BUpPrKeBblE UHAEKCDI
ywnm B KpacHyto 30Hy: FTSE 100 =-2,56, CAC 40 = -
5,24, DAX =-4,99%.

CoxpaHsaeTca HanpaxeHue ¢ UTanuei: B cTpa-
He 6onbliok rocgonr (1,9 TpaH. eBpo), a pasmelle-
HMe HoBbIX obauraumMii NpoxoamuT € npobaemamu;
NosBAAKTCA OMNaceHWs NOAUTUYECKON HecTabusibHO-
CTU B CBA3M C yXO40M r-Ha bepayckoHu n3 Baactu no
OKOHYaHMM CpoKa B 2013r.

MSCI Indeces, NyHKTbI
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Oknaaetca, 4To MHMUMaTMBa peumm o npo-
BeAeHUN pedepeHayMa C LeNblo MOHUTOPUHFA MHe-
HUA 0b6LECTBEHHOCTM MO MOBOAY Mep 3KOHOMMUU B
0bMeH Ha nonyvyeHue Nomowy byaeT paccMoTpeHa
B Xoge npeacroAwero cammuta G20 B KaHHax 3-4
HosAbpA. KabuHeT muHUCTpoB [peummn nogaeprkan
npeanoXKeHne MpPemMbep-MUHUCTPA O BbIHECEHUU
AHTUMKPU3UCHOrO MNJ1aHa Ha BCeHapoAHbI pedepeH-

aym

BB BesmKkobputaHnM B 3-m KBapTane yBeau-
YMJICA MO CPaBHEHMUIO ¢ Npeaplaywmm Ha 0,5%, oxu-
pann poct B 0,3%.

A3sus. bupKuK 3akpblancb 6osble B MUHYCe,
yem B naoce: Nikkei=-1,7, SSE Comp=+0,07,
Kospi=+0,03, Hang Seng=-2?5%. YTpom B cpeay npe-
obnapatoT Npoaarku, MHBECTOPbl BHOBb 03ab0YeHbl
cuTyaumel B Mpeunn.

3ono1o. OduumanbHble LEeHbl Ha AparoueH-
Hble MeTanNbl No UToram ceccum B Hoto-Mopke: 3010-
T0 — 1720,9, cepebpo — 33,55, nnatnHa — 1593, nan-
nagmii — 640 gonn./yHuma. CerogHa yTPOM LEHbI
Hayanu NOHEeMHOry pacTu: 3on10T0 =1723,74, cepeb-
po — 33,72, nnatuHa — 1596, nannagnit — 637,85
nonn. /yHu,Mﬂ

Hedtb. Ha Hblo-Mopkckoit ToBapHOi Bupke,
rae Toprytotca dbtodepcbl WTI, B ¢BA3M ¢ BAHKPOTCT-
Bom MF Global 6b111 ninKBnaMpoBaHbl NO3ULUN KOM-
naHumM 1 3anpeweHo Tperagepam MF Global oTkpbl-
BaTb HOBble NO3uuMK. [locne 3Toro TOproBas aKTMB-
HOCTb M0 BCEM TOBapHbIM ¢blodepcam pesko ynana.
B pononHeHue pacTywmin - gonnap cnocobctsosan
CHUMEHUIO UEeH TOBAapOB, HOMWHWPOBAHHbIX B 3TOM
BastoTe. o coctoaHMIo Ha 17.10 McCK LeHbl No caen-
Kam C AeKabpbCKMMU HedTAHbIMM dblodepcamm co-
ctasnaaum: Light Sweet - 89,18, Brent - 105,56 gonn.
3a 6appenb, 04HAKO K KOHLY AHA ¢pblovepchl nogpoc-

nn: Brent Ha ICE - 109,54, Light Sweet Ha NYMEX -
92,19 ponn./6app. Mo coctosHuio Ha 8.00 mcK B cpe-
oy Brent wna no ueHe 108,97, Light Sweet - 91,43

[onn. /6apsp

bITUA. CerogHA NPoaoMKaeTcA 3acegaHne
®PC, HoBOCTHasA MHPopMaLma 0 xoae obcyKaeHNs 1
BO3MOXHbIX pPeLlleHuAX MOoKa OTCyTCTByeT. 3aBTpa -
3acegaHue ELB, BnepBble ¢ HOBbIM pyKoBOAMTENEM
M. Aparu. Bctpeua G20 (3-4 HoabpsA), XoTa 1 BpAg, v
NpuUHeceT HEOXUAAHHOCTM, HO MOXKET AeprKaTb bup-
KU B HaNpPAXKEeHUN.

Hecmomps Ha Heaamug 84epawiHUX MUpo8bIX
naowadoK, ce200HA ¢hbrovYepcbl HaO AMEPUKAHCKUe
UHOeKco! 8 npeobradaroweMm naroce U pocculickue
bupxu moeym usmeHUMb npedbidyuwuti ompuya-
mesnbHbIl MpeHO U HaYamo MOKYNKU HA KomMg@opm-
HbIX YeHax.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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S&P 500 Index: exxegHeBHblE AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocnepHue WwectbHedenb S VUQCI'IVer,CVI,HIAI‘/'i roa B o nocnep.Hme 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: e)kxegHeBHble AaHHbIE -
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AthexComposite Index: exxeAHeBHble
JaHHble - MocNeAHMUe WeCTb HeJeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.

ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble
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NIKKEI 225 Index: mecsiuHble AaHHble
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Shanghai Composite: exxeaHeBHble aHHbIE -
nocnegHue WwecTb Heenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

¥
b
[ealealealealeale] mmm OOO OOO OO OOO OOO OO0 000 O™
[olelojololo]e]w] e e e e

O=N MO~ oomo m<ru1 LDI\O A~ m<l‘l\ oomo H<I‘LI1 OO0
NANNANNNANNNOOO OO —HH —HHH AN NNNNNN NOO

HedTb mapku Brent: HegenbHble HedTb Mapku Brent: mecauHble
NaHHble - nocnegxuninroa, $/6appens _ AanH
125

120
115
110
105

100

15 net, 5/6appens

120
110
100
90
80
70
60
50
40
30

r 20

10

HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -
nocnefHve Wwectb Hegenb, S/6appens

HedTb Mapku WTI: HegenbHble HedTb mapku WTI: mecayHble

JaHHble - nocnegHuii rog, $/6appens ~ AaHHble -noca. 15 nert, $/6appens

140

QOO NN NNOO 000 OO OO OO0 OO0 OO OO0
OO0 0000000 e e o e i A A A

O=ANMW N0 NO m<r LNON O N <I‘I\OO »o H<l‘ LAO N0 N
NNANNNANNANNOO OO0 —HH mHrd = AN NN NN NN OO

TpaHCKOHTUHEHTaNbHbIN CNP34, TpaHCKOHTUHEHTaNbHbIA CNP3A,
S/6appensb S/6appenb

McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CblprBble PbIHKU: PbIHOK MeTannos

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

Dbloyepc Ha HUKeb: HegenbHble

dbloyepc Ha HUKeb: MecAYHble
aHHbIe, S/M
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dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




