HoAOpA 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

HAKAHYHE P KOMNAHWUIA PACKPbIJT 3HA-

1510
YEHUA YNCTOM NPUBDbIJIU 3A 9 MEC. 2011T. 1500 BO BTOPHMK TOPrW Ha POCCUIACKOM PbIHKE
>>> cTp. 3 1490 aKUMI 3aBEPLUMIUCH CHDKEHUEM BEaYLLMX
1480 nHaekcos. MHaekc MMBB notepsn 2,8% u
1470 BOCTUT YpOoBHSi 1456,3 nyHKTOB. MHAekc PTC
1460 3aKPbIICS CHIXKEHWNEM Ha 5%, @ B BEYEPHIOIO
1450
1440 nageHne NpoAoDKUIOCE — NoKasaTesb note-
1430 pan ewe 0,2%...>>> cTp. 2
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 30.64 1.73% UHpekcobl

Py6./EUR 42.25 0.15% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1484.98 -5.01%
Hedtb MICEX 1456.29 -2.82%
Dow Jones 11657.96 -2.48%
3akpbiTne Nasdaq 2606.96 -2.89%
Urals Med., $/6app. 108.7 -0.36% FTSE 100 5421.57 -2.21%
DAX 5834.51 -5. %
Metansnbi S&P500 1218.28 -2.79%

3akpbiTne

AnmoMunmii, $/ToHHa  2092.0 -4.34% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7660.0 -3.04% 3akpbiTue

Hukenb, $/ToHHa 18600.0 -3.25% (Usb)

3onoro, $/yHuus 1699.0 -1.34% A®K Cucrema 0.848 -1.05%

MnaTtuHa, $/yHuus 1572 -3.5% BTB 0.002 -4.41%
rMKHopHuk 183.3 -6.34%
Fasnpom 5.675 -2.74%
Nykoiin 56.55 -2.84%
HJIMK 2.442 -10.29%
Monroc3onoro 60 0.00%
Pyclmapo 0.034 -9.28%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC 458

O6bem Topros MMBB

1485

-5.01%

MJH. 0N,

2 372 ™nAH. ponn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

CepbMoi KOHTUHEHT

Tam6oBcKkas CBbIT. KOMN., Ap.

Marapananepro, np.

Kpacrospckas 1C

FOxHbIit Kys6acc

8.99%
7.86%
7.49%
5.11%
:l 4.72%

KopuiyHosckmii FOK | -10.29%

‘ Camapashepro, np.

-11.36%

‘ CUTPOHUKC

-12.5%

‘ Mockosckas ®6

-14.37%

BonrorpapsHeprocbiT

-18.94%

-19% -14% -9% -4%

1% 6%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

BTE -3:42%

o | -a4%
Ypankanui

C6epbank Poccun | -5.5%

TMK Hopunbckuit

-5.8%
HUKenb

C6epbank Poccum, -6.%

np.

-6% -5% -4% -3% -2%

-1% % 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Bo BTOPHUK TOPru Ha POCCUIACKOM PbIHKE @KL 3aBEPLUMIUCL CHUXKEHWEM BeAyLIMX
nHaekcos. NHaekc MMBB notepsin 2,8% v goctur yposHst 1456,3 nyHkToB. MHAekc PTC
3aKPbINCA CHMKEHVEM Ha 5%, a B BEYEPHIOK NafieHVe NpoAo/KUNOCE — NOKasaTesb
notepsin ewe 0,2%.

MapeHve Habnoaanocb HakaHyHe M Ha Bcex rnobanbHbiX pbiHKax. Beayluve eBponeiickue
MHAEKChI noTepsinun 2,2-5,4%, nHaekcol Yonn Crput — 2,5-2,9%. O6ecrnoKoeHHOCTb MH-
BECTOPOB 06BSICHSAMACh NlaHaMy FPeYeCcKuX BacTell BbIHECTU Ha pedepeHayM BOmpoch
MPUHSTUS HABA3bIBAaEMbIX CTPaHe Mep GHOIKETHOW 3KOHOMUM. TakuM 06pa3oM, cUTyaLms
OCTaeTcsl BeCbMa HanpshKEHHOW — €C/v FPeKM MPOrofioCyOT NPOTUB, NPaBUTENbCTBY
leoprvoca lManaHapey npuaeTcs yuTu B OTCTaBKYy.

MNepcnekTvBa NpoBeaeHuns pedepeHayma B 'peuyn 3actaeuna bbICTPO OTpearnposaTtb
€BPOMnencKMX MOIMTUKOB: CEroAHs nuaepbl cTpaH EC NpoBeayT SKCTPEHHYHO BCTPeYy B
KaHHax.

B CLUA HeoxunaaHHO ynas HakaHyHe MHAEKC NMPOU3BOACTBEHHOW akTUBHOCTY ISM
Manufacturing. Moka3aTtenb coctaBun B okTsi6pe 50,8 nyHkTa npoTtuB 51,6 nyHkTa Mecs-
Lem paHee. Oxunaanca pocT MHAEKCa A0 52 MyHKTOB.

A3naTCcKue UHAEKCHI [eleBetOT, PbIHKM OTbIrPbIBAOT EBPONENCKUIA HEraTyB.

HedTb Brent Topryetcs B paiioHe $109. ®btouepc Ha S&P 500 cMMBONMYECKU AOPOXKAET.
Poccuiickuin pbIHOK akLM MOXKET OTKPbITbCS B HEG0MbLIOM mtoce. OfHAKo, B TeYeHNe
[HS1 BONTATUIbHOCTb MO-NpeXHeMy GyeT NoBbILIEHHOW — MHBECTOpbI ByayT X/aaTb 3asiB-
NeHNi 3 KaHH.

CobbITHS Ha cerofHs:

¢ Audi, Hugo Boss (10:30), Kraft Foods (24:00), Lenovo, MasterCard (go 16:30), News
Corp (24:00), Sony (10:00), Tesla Motors (nocne 23:30), Time Warner (ao 16:30): ny6-
JIMKaLUMs OTYETHOCTM 3a 3 KBapTan

e 12:53 l'epMaHus: MHAEKC AenoBOM akTUBHOCTM B MPOMBbILLEHHOCTY 3a OKTSI6Pb

e 12:55 'epMaHua: YposeHb 6e3paboTuubl B OKTS6pe

e 12:58 EBpo30Ha: WHAEKC AeN0BON aKTUBHOCTYU B NMPOMBILLIIEHHOCTM 3a OKTSA6Pb

e 15:00 CLUA: MHAeKC nnoTeYyHOro pbiHKa 3a HeAenio

e 16:15 CLUA: ADP MHAMKaTOp 3aHATOCTM 3@ OKTA6pb

e 18:30 CLUA: EIA 3anacel HedTv 3a Hepento

e 20:30 CLUA: 3acepaHune OPC

e 22:15 CLUA: Mpecc-koHdepeHumns rnasbl ®PC b. bepHaHke

Kpome Bcero npoyero cerofHst pekomMerayem obpaTtuTb BHUMaHME Ha AaHHble ADP no
COCTOSIHMIO PbIHKa TpyAa B OKTA6pe. [JaHHble, Kak npaBuio, SBNSIOTCS MHAMKATOPOM ANs
OLIeHKM OULIMaNbHBIX Pe3y/bTaToB aMepUKaHCKOro MUHTpyAa. YXe nocne 3aBeplueHuns
ToproB Ha MMBbB HauHeTcs 3acefaHne O®PC — 3TO MOXET CKa3aTbCa Ha OTKPbITUM BUpX B
CLLA.m

Uctounuk: UK dHeprokanurtan
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HAKAHYHE P31 KOMMNAHWIA PACKPbIJ1 3SHAYEHUS YACTOM NMPUBbLININ 3A 9 MEC. 2011 T.

Yucrasa npubbinb (y6biTOK) 9 Mec.

2011 r., MnH. py6 U3meHeHune KoMMeHTapui
Ha yBennueHwue ybbiTka noBnmsno oTpaxeHne UHaHCOBbIX
PAO EC BocTtoka (1470) 3 kB. BJIOXXEHWUI B ByXranTepcKoii OTYETHOCTH
V3MeHeHwve TapudHO NOMTUKM COrNACHO MOCTaHOBJIEHUIO
MocaHeprocbbit (189) 3 ks. Mpasutenscrea PO
DCK E3C 18 602 0.20%
Ha pocT npubbiny NOBAMSIINA: CHIDKEHUE [ONTOBON Harpy3ku,
noslyyeHne foxoaa OT pa3MeLLeHNst BPEMEHHO CBOBOAHbIX AEHEXHbIX
CPefCTB, MOMYYEHHbIX B paMKax NpoBefeHWs! AOMOTHUTENbHOM
3MUCCUM U NPefHa3HAYeHHbIX Ans (MHAHCMPOBaHUS peanun3aumm
OrK-1 2 830 39.17% NpoeKTa CTPoUTeNbCTBa YpeHromckon MP3C
TrK-11 (500) Ce30HHbIN (hakTop
YBenuueHue unucTon npubbim Gbi1o JOCTUMHYTO 3@ CYET CHKEHUS
TEMMOB POCTa PacxofoB Ha TOM/IMBO, YNyULLIEHUS MOKasaTenel
yAENbHOro pacxoda Tonamea B pesysibTaTe ONTUMU3aLMN PEXMMOB
paboTbl 060pyA0BaHUS, KOHTPOSSA NOCTOSIHHbIX 3aTpaT, YBEMYEHNS
MocaHepro 7 100 yBenmueHve B 3,2 pasa 06bEMOB peanu3aunm 3N1eKTpo3Heprum, pocrta LeH Ha PCB
CyLLecTBeHHas NoNoXuTenbHas pasHuua obycnosieHa BbICOKMMM
TrK-1 2900 44% nokasartensmu komnanuv B 1 nonyrogmm 2011 ropa.
UleHaHepro 1200 46% H.A.
OCHOBHbIMK (haKTOpaMu, OKa3aBLUNMK BVSHWE Ha YBENUYEHNE
yucTon NpubLINM B CPABHEHUM C aHaNorMYHbIM nepuoaom 2010
roga noMUMO poCTa OnePaLMOHHON 3hEKTUBHOCTY SBASIOTCS
WUHtep PAO E3C 3230 yBennyeHve B 3 pasa YMeHblLEeHMEe CyMMapHOro o6béma NpoLEeHTOoB K ynnaTte
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KANIEHBAPb NPEACTOSALLNX COBbITUN

2 Hos16ps
2 Hos16ps
2 Hos16ps
2 Hos16psA
2 Hos16psA
2 Hos16psA
2 Hos16psA
2 Hos16psA
2 Hos6ps

3 Hos6ps
3 Hos6ps
3 Hos6ps
3 Hos6ps
3 Hos6ps

4 HOs6pA
4 HOs6pA
4 HOs6pA
4 HOs6pA
4 HOs6pA
4 HOs6pA
4 HOs6pA
4 HOs6pA
4 HOs6pA

11:53 MepmaHusi: IHOEKC AenoBoii aKTVBHOCTY B MPOMBILLIEHHOCTU 32 OKTS6pPb

11:55 l'epmanus: YposeHb H6e3paboTtuubl B OkTsI6pe

11:58 EBpo30oHa: VIHaeKC AenoBol akTUBHOCTY B MPOMBILLTIEHHOCTY 33 OKTSI6pb

14:00 CLUA: VMiHaeKC nnoTevyHoro pbiHKa 3a Heaento

15:15 CLUA: ADP MHAanKaTop 3aHATOCTM 3a OKTA6pb

17:30 CLUA: EIA 3anacel HedTv 3a Hepento

19:30 CLUA: 3acepanune OPC

21:15 CLUA: Mpecc-koHdepeHuus rnasbl ®PC b. BepHaHke

Audi, Hugo Boss (10:30), Kraft Foods (24:00), Lenovo, MasterCard (go 16:30), News Corp (24:00), Sony (10:00),
Tesla Motors (nocne 23:30), Time Warner (ao 16:30): nybnunkaumus oT4eTHOCTM 3a 3 KBapTan

12:28 BenvkobpuTaHus: VHAEKC AenoBoy akTMBHOCTM B cdepe ycnyr 3a okTsbpb

15:30 CLUA: KonuyecTtBo obpalieHuii 3a nocobrem no 6espaboTuue 3a Heaento

15:45 EBpo3oHa: Knoyesas craska ELIB

17:00 CLLUA: ISM Non-Manufacturing MiHaeKC AenoBoi akTUBHOCTM B HEMPOWU3BOACTBEHHOW cepe 3a OKTA6Pb
Adidas (10:30), ArcelorMittal, BMW, BNP Paribas (10:00), Eastman Kodak (15:00), Estee Lauder, Magna, Man
(11:00), NYSE (po 16:30), Starbucks (nocne 23:30): nybnmkaums oT4ETHOCTY 3a 3 KBapTan

11:48 ®paHums: VIHaekc AenoBoii akTUBHOCTY B cchepe yCyr 3a OKTS6pb

11:48 ®paHums: KoM6MHMPOBaHHbIN MHAEKC AENOBOM aKTUHOCTM 3a OKTS6pPb

11:53 MepmaHusi: IHAEKC AenoBOW akTUBHOCTU B cdepe yCryr 3a OKTS6pb

11:58 EBpo30oHa: KOM6VMHUPOBaHHbIN MHAEKC AENOBOM aKTUBHOCTU 3a OKTS6pPb

11:58 EBpo30oHa: VIHAeKC AenoBov akTUBHOCTY B ccepe yCyr 3a oKTs6pb

13:00 EBpo3oHa: VHaeKke LieH npousBoauTenel 3a oKTs6pb

14:00 M'epmaHwus: MNpoMblLLEHHbIE 3aKa3bl B CEHTSOpe

15:30 CLLA: YpoBeHb 6e3paboTuLibl 3a OKTS6pb

Alcatel (10:00), Commerzbank, Washington Post (o 16:30), Royal Bank of Scotland: nybnukauus oTyeTHOCTY 3a 3
KBapTan
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



