Ulllepux

K3NUTAN MEHEAMXMEHNT
MHBECTHMUMOHHAA KOMMOAHNSR

1 HOs0ps
K 3akperturo. HoBocTu I'peninn mpo1omKaroT UrpaTh IJIaBHBIE POJIN

ToproBbiil 1eHb Ha PbIHKE BblAAJCS OypHBIM U, K COXAJIEHUIO, C yTpa HE OYEHb PAJOCTHBIM.
[Tocne HeoxHUJaHHOTO pelleHus NnpaBuTesbcTBa ['penun o BeiHECEHUU Ha pedepeHiyM BOMpo-
COB IPEIOCTABJICHHUs TIOMOIIM HEOTPEICICHHOCTh Ha PBIHKE pe3Ko Bo3pocia. Ha BTopoit mian
oTcTynuiio coodmenue o Tom, uro komnanusa MF Global Holdings Ltd. - kpynubiit 6pokep (ak-
tuBbl $41 mupa., noar $ 39,7 muipa.) B HOHENENBHUK TOJala UCK O 3alIuTe OT OAHKPOTCTBA.
V3ke mepes; OTKPBITHEM TOPTOB CTaJIO SICHO, UTO Jie7ia Ha peIHKe OyayT moxu. Ho mpeamnonarats
cTeneHb 0O0Baa ObUIO JTOBOJILHO TPYAHO.

VYTpenHuil ren BHU3 Obl1 BecbMa yMepeHHBbIM. OJIHAKO JTHEBHOE pa3BUTHE COOBITHI MOIIIO
pacKkpy4yuBaTh COUPAJb HEraTUBa. Y TPDEHHUM HETaTUB PE3KO Havall yCUIIMBATHCS MOCIIE SMOLIMO-
HaJIbHO MPOBAJBHOIO OTKpPHITHS TOproB B EBpome. Jlane mocienoBanu pa3BUTHE MpoBaia
He(TAHBIX IIEH U pa3BHUBarollleecs 1o HapacTawolel cHmkenue ¢porouepcos B CIHIA.

K 3akpsituto Topros ungaexc PTC norepsit moutu 100 myHKTOB K 3aKPBITUIO MIPEABIAYILETO JHS.
K manenuto pyOneBbIX 1IeH pbIHKA B UHJIEKC JOOABIsUIOCh 00ecLieHuBaHue pyoJisi, KOTOPOE CEero-
IHS TOXKE HPHUHSJIO BecbMa BIedaTisiouiue pasmepbl. OCOOEHHO AaKTHBHO CHIDKAINCh LEHBI
HaubOoJee JTUKBUAHBIX akuuid. Hampumep, nens! akiuii I'aznmpoma ckarbiBaauch noytu Ha 20
pyOsel oTHOCUTENbHO Makcumyma 28 okTsaOps. Axkuun COepOaHKa Tepsau B 1IeHEe OKoJio 6%.
HepBo3HocTu urpokam 1006aBHJIO OTKIIOYEHHE TOPrOB Ha OCHOBOW TOproBoil miomazaxe. U
IyCTh NMPUOCTAHOBKA TOProB OblIa BbI3BaHA YMCTO TEXHUYECKUMH IMPUYMHAMH, HO B YCIOBUSX
CHJIBHOTO 00Bajia Takue apryMeHTHI SBJISIOTCS CIa0bIM yTELICHUEM.

K OTKpBITHIO TOPTrOB 32 OKEAHOM PBIHOK YK€ UIpail OTCKOK. [1o1epKKoi MOCIyKWIM B YaCTHO-
ctu ypoBHu ®Pubonayuu no uuaekcy PTC, pacnonoxennsie B 38% ot pocta okTsa0ps. beuin
YPOBHHM M IO ApYrMM akuusM. B yactHoctH, 38% OT OKTAOPHCKOIrO pOCTa MOTEPSUIU aKLHUH
Co6epbanka u I'aznpoma. UMenHo akuuu ["aznpoma mocie JOCTHKEHUHU 3TOTO YPOBHS ChIrpajiv
HauboJiee BbIPA3UTENIbHBIN TEXHUUECKUN MOJICKOK— 3a yac ¢ HeOOJbIIMM 3a akuuu ['azmpoma
CTaJlu JaBaTh OOJIbIIE Ha 1eNbIX 5 pyOnell. Brnepenu y pelHKOB OypHBIE THU ITO3TOMY BCTPSACKY
MIEPBOr0 HOSIOPSl BOCIPUHUMAEM KaK Pa3MUHKY U HOJTOTOBKY K IOCJIEIYIOIIUM HEOKHUIaHHBIM
IIOBOPOTAM.

Huxonaii ITongnesckux, Havaneauk ananurudeckoro oraena UK «epux Kanuran Menemk-
MEHT»
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Ullepux

KO5NUTAN MEHEQXMEHT
MHBECTUUMOHHAS KOMNOAHUG

Haun6onee siukBuanbie poccuiickue akuun (MMBB)
W3menenne | JIHeBHOI 00BEM
3akpbitue, | M3menenue ¢ HayaJjia C/IETI0K, MJIH.
OMUTEHTHI pyo 3a JIeHb, % rona, % pyo

Taznpom 174,8 -2,52 -9,7 18 437,5
JIYKOWJI 1740 -1,04 -0,1 4735,6
Pocued b 210,98 -3,24 -3,6 2 837,1
Cyprytaedreras 25,871 -1,31 -19,8 886,6
TatnedTb 149,36 -1,33 0,4 4232
I"aznipom HedTH 125,59 -1,82 -1,9 46,6
COepbaHk 77,2 -6,06 -25,9 28 086,5
BTB 0,07064 -3,86 -30,1 2293,6
I'MK HopHukerns 5695 -4,83 -20,5 3156,3
Cesepcraib 430,5 -2,90 -17,2 1131,7
Pycl'unpo 1,1186 -2,06 -32,2 631,4
OCK 0,271 -4,23 -26,6 389,8
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