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OTKpBITHE POCCHUHCKOTO PBIHKA AaKIIMK COCTOSIIOCH B
OTpHULIATENIFHON 30HE HA (POHE KOPPEKIHH Ha OCHOBHBIX
MHUPOBBIX (DOHJOBBIX IUTOLIaAKaX. IHBeCTOPHI HAYMHAIOT
MEPeoLeHNBATh MPHUHATHIE PEHICHUS MO CHACEHUIO
SKOHOMHKH E€BPO30HBI, W 3M(OpuUs MOCTENEHHO CXOIUT
Ha Her. Kpome Toro, HeratuBa JOOABMIM HOBOCTH O
0aHKPOTCTBE KPYIHOW MHBECTHUIIMOHHOW kKoMmmaHuu MF
Global, urto cpa3sy oTpasmwioch Ha KOTHPOBKax
(vHAHCOBBIX KOMMaHWi u OaHKOB. lleperoBopsr 00
yuactun Kwuras B eBponeiickom QoHae (uHaHCOBOH
CcTaOWIIBHOCTH 3alllld B TynuK. IIpeMbep-MHHUCTD
I'pertunn  [lamanppey BBICKa3alcs O HEOOXOIUMOCTH
npoBeneHust pedepeHayMa C TeM, 4TOOBl HaceJeHHe
CTpaHbl IPUHSIIO pEIICHHE O TOM, CTOUT JIM CIIHCHIBATH
monru I'peuru B oOMeH Ha JKECTKHE MeEphl IO
COKpAILEHHIO OIODKETHBIX pacxonoB. Bce 3t HOBocTH
YMEpHJIN ONTUMH3M HHBECTOPOB, B pe3yJbTaTe BOJHA
pacmpofax MpoKaTWilach [0 OCHOBHBIM MHPOBBIM
($hoHIOBEIM IUTOMIAIKaM. Poccuiickue HHAEKCH HAaKaHyHE
norepsmu 2% — 3%, Uanexkc MMBB onycTuincst Huke
ormMeTkd 1500 myHKTOB. AMepHUKaHCKUE (OHIOBBIE
WHIUKATOPbl CHU3WINCH Ha 2% - 2,5%. OpHako moka
CHIDKEHHME YKIIQJbIBA€TCS B PaMKH KOPPEKIUH K
MpeabIAYIIEMY POCTY, Uy «OBIKOB» ellle €CTh IaHC Ha
MPOIOJLKEHUE BOCXOISIIEH TUHAMUKH.

CeromHss yTpoM HeraTuBa Ha MHpPOBbIe (DOHIIOBEIE
wiomanku Jo0aBwin crargaHHele u3  Kurtas 1o
MMPOM3BOJCTBEHHON AaKTHUBHOCTH, KOTOpas XOTh U
oKkazajach Bble 50 MyHKTOB, OJAHAKO 3aMETHO HHXKE
MIPOTHO30B, a 3KCIIOpPTHAs COCTaBJISIOIIAS
MPOJIEMOHCTPHUpOBaIa CHIXeHUue. Ha 3Tux HOBOCTAX
CeTOZIHS  CHIDKAIOTCS IIGHBI Ha  pBIHKE HedTH.
AmepukaHckue (proYepchl TOPTYIOTCSl B OTPHIIATENLHON
30He, OonbIIMHCTBO HHAEKCOB ATP nemoHcTpupyroT
HETaTUBHYI0 JWHaMUKy. brmxkaiiimmas mnoanepxka Io
MMBb pacnonoxkena Ha ypoBHe 1470 MyHKTOB, OT
KOTOPOH, BEpOSATHO, BO30OHOBIIEHHE TMOKYMOK. CeromHs
HayuHaeTcsi 3aceganue @OPC, mo wurtoram KOTOpPOro
WTPOKK OYyOyT >XKIOaTh KOMMEHTapHEB OTHOCHUTEIHHOTO
Bo3MokHOCTH 3amycka QE3. Jlo mosBiIeHHMS BaXKHBIX
HOBOCTEH OXHJaeM OOKOBYIO AMHAMHKY B JAMANa3oOHE
1470 — 1485 nynkroB no MMBB.

I'pagpuk unoexca PTC

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1498,6 -1,83% -11,22%
RTS 1563,28 -2,92% -11,57%
RTS-2 1761,81 0,13% -21,12%
S&P 1253,3 -2,47% -0,35%
DIJIA 11955,01 -2,26% 3,26%
Nasdaq 2684,41 -1,93% 1,19%
FTSE 100 554422 -2,77% -7,54%
Nikkei 225 8850,84 -2,03% -13,47%
DAX 100 6141,34 -3,23% -11,18%
CAC 40 3242,84 -3,16% -14,77%
ATroMUHAI 2187 -1,55% -10,73%
Mensp 7900,5 -1,01% -17,53%
Huxens 19225 -2,41% -20,29%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 93,19 -0,14% 2,27%
Brent 109,56 -0,32% 16,38%
REBCO 105,55 -1,43% 14,12%
HparoueHHble
MmeTannsbl, $/0z
30510TO 1722 -1,09% 22,52%
IInatnna 1629 0,00% -7,18%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% -6,91%

Taznpom 6,3000 0,00% -1,15%

Taznpom HedTH 3,2500 0,00% -22,53%

I'MK Hopunsckuiit Hukens 216,0000 0,00% -7,49%

Jlyxoiin 57,4000 0,00% 0,70%

Pocuedts 7,0500 0,00% -2,00%

Pocrenekom 4,8661 0,00% 2,44%

Coepbank 2,8050 -2,09% -18,34% 561 000
CypryrHedreras 0,6800 0,00% -30,61%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTb 4,81 -2,83% 10719 579 -22,42%
Tazmpom 11,67 -6,19% 48 208 091 -7,38%
Tasnpom HEPTH 20,95 -2,33% 16 849 28,92%
I'MK Hopunbsckuit Hukenb 19,57 -4,68% 4518 623 -9,40%
Jlyxoiin 58,20 -1,69% 3604 913 1,39%
Pocuedts 7,12 -5,94% 19 710 400 0,99%
Pocrenexom 30,60 -4,05% 35 766 4,81%
CyprytHedreras 8,62 -2,71% 1894 896 26,76%

KaneHdapb 3koHOMU4Yeckux cobbimuli

13:30 3 xBaprai, BBII (GBR)

18:00 OKTA6pb, MHIEKC JETOBON aKTUBHOCTH B 00pabaThIBaromeit
npowmsiiierHocta ISM (USA)

Centsi6psb, pacxomsl Ha ctpoutenscTBo (USA)
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e-mail: Yikonnikova@univer.ru
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Tenedon: +7 (495) 644-11-22, 106. 2287 Tenedon: +7 (495) 644-11-22, 106. 2256
E-mail: aepishkin@univer.ru E-mail: vdomnin@univer.ru
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Tenedon: +7 (495) 644-11-22, no6. 2282 Tenedon: +7 (495) 644-11-22, no6. 2295
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[Jlooaum a0 Baluero ceefeHus, YTo WHGOpMaLys, copepxallascs B Hactosillem o630pe, MoAroTOBNeHa Ha OCHOBAHWM OTKPITBIX MCTOYHUKOB, SIBNSIETCS MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxatcst CKITHOUNTENBHO Ha nHeecTopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTuueckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHWBEP Kanutan» Ha ocHoBe MHcbopmaLm, Momny4eHHon 13
onumanbHbix 06LLEA0CTYMHBIX UCTOYHIKOB. B HAAEKHOCTW M AOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBaTLCS. CreupanbHbiX UCCEA0BaHWIA, HAaNpPaBneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTN YKa3aHHOM MHE(OPMALK, HE MPOBOANIOCH. AHANMTUYECKIE BbIBOABI W 3aKITKOYEHWS, NPEACTaBMNeHHbIe B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM cneuuanuctos OO0 MueectuumonHas Mpynna «YHUBEP Kanutany. Hukakas uH(opmaumst U HUKaKoe MHEHME, BbIPaXXEHHOE B JaHHOM
JOKYMEHTE, He SBNAKTCA PekoMeHaaLMen no NoKynke WnW npojaxe LeHHbIX Gymar, WHbIX (MHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB UMK LiEHHBIX Bymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABMSETCA O(EPTON UMW NPEANoXeHeM AenaTb 0hepTy UK OCYLLECTBATL MHbIE BIOXEHUS KanuTana.

[laHHoe aHanuTU4eckoe WCCMefoBaHWE He MpefoCTaBnseT rapaHTwii unu obellanunii Byayllein 3heKTMBHOCTM (HOXOAHOCTW) AEATENbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NEXaLleit B OCHOBE HACTOSILIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUeHWi, NpuHATLIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

HeobxoanMo NpuHUMAaTL BO BHUMAHWE, YTO [OXOA OT MHBECTMPOBAHUS B OMPEAeNeHHble LigHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECTn
TaKoBOI1 MIMEET MECTO, MOXET BapbUPOBATLCH, @ CTOMMOCTb 3THX LIEHHBIX ByMar 1 MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCA UK MoHWkaThes. Konebawne
KYPCOB WHOCTPaHHbIX BankT MOXET OKa3aTb HebnaronpusiTHoe BMMsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpeAeneHHoN LigHHoW Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YNIOMSIHYTbIX B HACTOSILLEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCyNbTUpOBaHWEM MO BOMpocam Hanoroobnoxenns. Hawa KomnaHus HacTOSTENbHO pekoMeHAYeT MHBecTopaM 0bpallaTbCs 3a KOHCYMbTaUMAMU K HE3aBUCUMbIM
cneupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByAyT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOWN KOHKPETHOM CUTYaLMK.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBOAMT CTPOryl BHYTPEHHIOK MOMWTUKY, HampaBrneHHYl Ha npefoTBpalleHue Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMNAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ina nomnyyeHns [OMONMHUTENbBHOM MHGOPMaUMM O LeHHbIX Oymarax, YNMOMSHyTbIX B HacTosieM uccregoBaHun, Heobxogumo obpatutecs B OO0
MHBecTumonHas Mpynna «YHUBEP Kanutany.

BocnpousBoauTb, KOnupoBaTh, LMTUPOBaTh. @ Takke AenaTh BbIAEPKKM M3 HACTOsLLEro JokymeHTa Ge3 npegsaputensHoro nucbMeHHoro cornacusi 000
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpelyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by G Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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