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Koppek1us ¢ yTpa BO BTOPHUK Ha POCCHICKOM PBIHKE IIPOJIOJIKAeTCs Mocjle TOro, kKak uHjekchl CIITA
3aBepIININ TOPTH CHIDKEHHEM Ha 2,5% B IOHEAETBHUK, Korja KpymHbii 6pokep MF Global moman
3asgBJIeHre 0 OaHKpoTcTBe. KOHTpareHThl KOMIIAHUM IOHeCYT YOBITKU, HO He CyllecTBeHHBIe. Tem He
meHee, akiuu Deutsche Bank u J.P.Morgan, KOHTpareHTOB OOaHKpPOTHUBIIErocsi OpoKepa, Buepa
aKTUBHO CHIKAJIUChH, YTO MOTAHYJIO BHU3 aKIIUU (PUHAHCOBOTO ceKTopa. JJeHb UHIUKATOPhI 3aBEPIIUIN
Ha MUHHMyMax JHs, YTO TOBOPUT B I10JIb3y BO3MOXKHOI'O IIPO/IOJIP)KEHUs CHH)KEHUA. 3a 9TO FTOBOPUT U
cHIkeHUe ¢dpiouepca Ha uHjekce S&P500 Ha 0,85%. Uunekc MMBD c oTkpbeIiTUA B MUHYyCE Ha 0,35%
(14931.), uanekc PTC tepsiet 1,4% (15411.), HO MepBbie MPOJAKU CTAPAIOTCA BBIKYIIATh, YTO BUJIHO IO
aknuaMm JIVKoitna u CypryrHedrerasa, 3akpbIBIIUM CBOM TI3Ibl. OOBaJIBHOTO CHIKEHHA He
HabJTI0faeTes, U OKa BPSAZ JIM Oy/ieT HaOJII0IaThCs, HO BEKTOP ABIKEHUS celuac HalpapJieH IIaBHO Ha
for. Ha mytu BHU3 uHjmekc MMBB Oyzer knaTh Bsiskas 30HA 1470-148511., 3aTeM 145511., ITOCJE YETO

1435m.

AzmaTckue TOpru TakKe IOKa3bIBaIOT CHIDKeHUe. MH/lekc IpOMBIIIIIEHHOTO IPOU3BoJicTBa B KuTae B
OKTsI0pe ocTaBWI 50,411. IO Bepcuu cratuctudeckux opranos KHP u 511m. o Bepcuu 6anka HSBC. 3to
0Ka3aJIoCh HECKOJIBKO HIKE OKHUJAAHUUW, HO aKTUBHOCTh IIOKAa HE COKpammaercsa. AreHTCTBO S&P
CHU3WIO PEeUTHHI KOpeHCKOM cTanbHOM KoMmaHuu Posco 1o A- ¢ A ¢ «HeraTUBHBIM» IIDOTHO30M,
IIPOTHO3UPYS JajbHellllee YXyAllleHHE pe3yJbTaToB KoMmaHHUU. ChIpbeBble AKTUBBI CHUKAIOTCS
cerofiH:a BejleZ] 32 POCTOM J10JIapa, KOTOPBIN IIPOTUB €BPO KOTUpyeTcA Ha ypoBHe 1,3815. CHukeHUe
CTaBKH aBCTPAIUHUCKUM GAHKOM 70 4,5% BIIEpBBIE C 2009 T0/la TOBOPUT O TYMAaHHBIX ITEPCHEKTHBAX
pocra B Kurae, Ha KOTOpBIN opueHTHpoBaHa ABcrpasnus. lleHbl Ha O0Ma B 3TOH CTpaHe CHUKAIOTCSA
TpeTUuil KBapTas HoJApsI.

Buepa mpembep-muHucTp I'peruu Ilanmanzipey mpusBaa IpoBecTd pedepeHAyM cpeay HacesleHUs Ha
CYeT JoBepus K MepaM KECTKOM 5KOHOMHH, IIPOBOAVMBIM IIPDABUTEJIBCTBOM, a TaKXKe IO IOBOJIY
JKeJIaHUS TPEKOB OCTaThCsA B 30HE €BPO. DTO YMHAs UTPa CO CTOPOHBI IIPABUTEJIBCTBA, YbEH OTCTABKU
TpebyeT onmoaurusa. Ilo cyTu, rpekaM Hajmo OyJIeT pellaTh, OCTAThCA B 30HE €BPO HMJIM HET. PBIHOK
3aKJIa/IBIBAET HEKYIO BEPOSTHOCTD IJIOXOTO CIeHApUsI, HO, BPS/, JIH, BCe OY/IeT TaK YK OUEBHU/IHO.

OcraBifgeM peKOMeHJIalluI0 >KJaTh HOBOTO MOMEHTa /JIA IIOKYIIOK HHBECTOpaM, W «IIOPTUTHb»
cnekysissHTaM. IIpo6oii mapsl eBpo/AoJuiap OTMETKH 1,38 BHHU3 OyZeT TOBOPUTH O IPOJIOJIKEHUU
CHIDKEHHUS B DUCKOBBIX aKTHBAaX.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anuuIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pP HOCHUT WCKITIOUMTENbHO WH(MOPMAIMOHHBIA XapakTep W BHIPAXKAET MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cozeprKamanacd U UCII0JIb30BaAaHHAsA B JaHHOM 0630pe, HE MOXET pacCMaTpUBATbCA KaK
NIPpEAJIOKEHUE O ITIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U Q)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIpUBEAECHHBIE B TEKCTE, IIOJIy4Y€HBbI N3 HCTOYHUKOB, KOTOpbI€ Hallla KOMIIAaHUA CUUTAaeT AOCTOBEPHbIMHU, OJHAKO MBI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA a0coyroTHO TOYHBI. KOMITaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHMUE
JI06BIMY JTUTIaMu MHGOPMAIIMY, COZIEPIKAIIelics B BBIIIEIPUBEAEHHBIX MaTepUaiaxX, a TAaK:Ke 3a JII0Oble ONepalyy ¢ IeHHBIMHI
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



