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WMHBECTULIMOHHASA
KOMMAHUA

3akp. Uzm. N3m.
AeHb, % Hea., %
MMBB 1498,60  -1,83% 1,06%
PTC 1563,28  -2,92% 3,61%
MSCI Russia 827,378  -3,60% 3,48%
MSCI EM 995,56  -1,44% 4,86%
S&P 500 1253,3  -2,47% -0,07%
VIX 29,96  22,14% 2,39%
DJ Euro Stoxx 600 253,64  -3,79% 1,06%
FTSE 100 5544,22 -2,77% -0,07%
DAX 30 6141,34  -3,23% 1,42%
NIKKEI 225 8858,78  -1,44% 1,10%
SSE Composite (Ha 09:00 MCK)  2465,05  -0,13% 2,30%
3akp. Usm. U3m.
AeHb, 6.n. Heg., 6.n.
UST2YTM, % 0,25 -4,31 -3,33
UST10YTM, % 2,12 -20,79 -11,76
UST 10 - TIPS 10, 6.n. 1,09 -16,79 -9,76
iTraxx Crossover Europe 5Y, 6.n. 472,44 0,00 -79,81
Russia 30 YTM, % 4,28 -4,80  -29,20
Russia 5Y CDS, 6.n. 188,95 0,00 -42,74
Libor 3m USD, % 0,4294 0,00 0,92
Libor 12m USD, % 0,9356 0,19 1,17
USD/RUB NDF 3m, % 58 -22,00 -60,00
USD/RUB NDF 12m, % 6,33 16,00 -27,00
RUB overnight, % 5,15 80,00 -35,00
Mosprime 3m, % 6,76 0,00 -2,00
3akp. Usm. Usm.
feHb, % Hea., %
USD Index 76,31 1,45%  0,06%
EUR/USD 1,3856 -2,05% -0,50%
usD/JPY 78,2  3,18%  2,79%
GBP/USD 1,6088 -0,20%  0,61%
AUD/USD 1,0535 -1,52%  0,63%
USD/CAD 0,9995 0,78% -0,42%
USD/CNY 6,3547 -0,04% -0,31%
KopsuHa (EUR+USD)/RUB 35,57 0,51% -1,27%
USD/RUB LB 29,90 -1,14% -4,59%
EUR/RUB Lip 42,38 0,06% -1,75%
3akp. Usm. U3sm.
AeHb, %  Hea., %
HedTb WTI, USD/6app. (ICE) 93,19 -0,14%  2,10%
HedTb Brent, USD/6app. (ICE) 109,56 -0,32% -1,70%
HaT. ra3, USD/BTU (ICE) 3,934 0,28% 9,16%
300070, USD/yH. 1713,3 -1,66% 3,70%
cepebpo, USD/yH. 34,160 -3,31% 7,83%
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MporHos

PoccuiicKMit pbIHOK HAaYHET fleHb B OTPULLATENbHOM 30HE, HO MOXKET yAepKaTbca OT
cepbesHoro nageHua no utoram gHA. Onpegenaiollee BAUAHWE Ha PbIHOK ByayT
OKa3blBaTb BHeWHWe paKTopbl. MoaaepKKOM BbICTYNUT ypoBeHb 1470 nyHKTOB no
MMBB, Ho B c/lyyae pa3BopoTa HaBEPX B TeYEHME AHA PbIHOK MOXKeT nonpobosaTb
3aKpenunTbCA Bblle NONYTOPA ThICAY MYHKTOB NO MHAEKCY.

PbIHOK aKkumi

C yTpa poccuicKMe NMAOWAAKM AOMKHbI YIUTU B MUHYC, OTbIrpbiBas HeraTUBHYIO
AuHamuKy Topros B EBpone u CLUA. HakaHyHe Yepega cnabbix cTaTaaHHbIX (0cobo
MOXHO OTMETUTb HEOXWAAHHO BbLIPOCLWINI YpOBeHb 6e3paboTuubl B eBPO30HE)
YyTBEPAMNA YYACTHUKOB PbiHKA B MX CTPEM/IeHWM 3adUKCMpoBaTb MPUBLING.
EcTecTBeHHbIM 06pa3oM, HeyAepKUMbIA ONTUMMU3M NPOLUNON HeLenn, CBA3AHHbIN
C peleHnaMn CaMMUTa eBPO30HbI, CMEHWUICA OCTOPOXHOCTbIO U COMHEHUAMMU B
TOM, YTO 03By4YeHHble MaHbl MOryT 6biTb peasn3oBaHbl 4OCTATOYHO BLICTPO U B
HeobxoaMmom anA peweHua npobnem obbveme.

CNoBHO B MOATBEPXKAEHUE 3TUX HACTPOEHMAN, nNpe3naeHT peunn HeoKMOaHHO
06bABMA O NpoBeaeHuMM pedepeHayma No BONpocy onobpeHua cornacoBaHHOM
NpPOorpammbl NOMOLLM CTPaHe co CTOpoHbl EC MB®. PedepeHaym co3faeT HEHYKHYIO
PbIHKaM MHTPWUry B BOMpOCE peasiM3aunm mep Mo NpPeososieHUI0 eBPOMerickoro
L0NrOBOro Kpmsnuca. Kpome T0ro, B BeCbMa BEpOATHOM C/lyvae HeraTMBHOIo Ucxoaa
pedepeHayMa, BOSHUKHET HEO6XOAMMOCTb B CMEHE NPaBUTENbCTBA CTPaHbI. TaKUM
obpasom, Mpeumsa B ouepeHON pa3 cama MOXKeT BCTaTb HA NYTW CNACeHUA camom
ceba oT GMHAHCOBOW HECOCTOATENBHOCTM.

Opyrum  HeraTMBHbIM  GaKTOPOM, CBUAETENLCTBYIOWMM 06  OCTOPOXKHbIX
HaCTPOEHMAX UHBECTOPOB, HakaHyHe Obl0 NoBeAeHWe UTANbAHCKUX 0b6auUrauumii,
[,0XOAHOCTb MO KOTOPbIM NPOAO/IKMAA PACTU Ha GOHE NOAUTUYECKUX Pa3HOMIACUi
B CTpaHe. HacTpoli MHBECTOPOB OTPa3n/ICcA B AMHAMUKE eBPOMNENCKUX UHOEKCOB:
DAX notepan 3,23%, ¢paHuy3sckuit CAC40 — 3,16%. He ocTanucb B CTOpPOHE U
amepuKaHckme naowaakn: S&P500 cHusunca Ha 2,47%, Dow Jones — Ha 2,26%,
ycTynue otmeTKy 12000 nyHKTOB. Bnpouem, asmaTtckMe TOPrv OTANYANIUCL YIKe
60nbluei CTabUAbHOCTbIO, OCTaBUB POCCUMCKMM NAOWAAKAM LWAHC Ha Hernybokoe
nageHne npu oTKpbITUU. OTHOCUTENbHON NOAAEPIKKOW OTeYeCTBEHHbIM aKLMAM
BbICTYNAET U PbIHOK HedTH, rae CHUKEHNE KOTUPOBOK 6bIN0 HErnyboKnm.

B TeyeHWe AHA POCCUMICKMI PbIHOK MOMKET NPOAO/IKUTL KOPPEKTUPOBATbCA, B
KayecTBe NoAAep KW UcnbiTbiBasd yposeHb 1470 nyHkToB no MMBB, HO B cayvae
BbIXO4A XOPOLEeW CTAaTUCTUKM M KOPMOPATUBHbLIX HOBOCTEN Ha 3anafe MOXeT B
ouyepepHoi pa3 nonpobosaTb NPeoAoNEeTb NONYTOPATLICAYHYIO OTMETKY.
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KomnaHusa ysennumna npoaaxu 3a 9 mecaues 2011 roga

Obwuit obbem npofax YepkM3oBOo B cermeHTe NTULEBOACTBA BbipoC Ha 26%, B
CermeHTe CBMHOBOACTBA HAa 7% W Ha 5% B cermeHTe maconepepaboTKu, oTpaxas
yBennyeHne obbemoB BpAHCcKoro 6n0Ka NTULEBOACTBA M NPOAAXKM KOMMAHWUM
Moccenbnpom, npuobpeteHHoit B mae 2011 roga. CpefHsasa LeHa peanusauuu
B [0/1/1apOBOM BbIPaXXEHUN B CErmeHTe NTULEeBOACTBa yBenuuunacb Ha 8%, B
CBMHOBOACTBE Ha 15%, B nepepaboTke Ha 19%.

KomnaHua nokasbiBaeT XOpouwyn AUWHAMUKY POCTa, NPOAO0NKAA KOHCONMAMNPOBATbL
MACHYIO OTpac/ib, NOBbIWAA CTaHOAPTbl KadeCTBa M 3anyCkaAa NpPoM3BOACTBEHHbIE
MOLLHOCTU, MPAKTUYECKN HE UMeloLMe aHaNoroB He To/bKo B Poccuun, Ho 1 B EBpone.
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MaKpoaKOHON\MLIeCI-(aFI CTaTUCTUKa

JfaTta Bpema CrpaHa MNMokasaTenb Mepuoa dakr MporHo3 MMpea. Mepecm.
31 okt 8:00 P 3aKasbl Ha cTpouTenbeTso r/r, % (Construction orders y/y) CeH 93 9,3

31okt 8:00 P HoBgoe cTpounTtensctso r/r, % (Housing starts y/y) CeH -10.8 8,0 14,0

31 okt 10:00 DE Po3HUuYHble npogaku m/m, % (Retail sales m/m) CeH 04 1,0 -2,9 -2,7
31 okt 10:00 DE Po3HuuHble npogaxm r/r, % (Retail sales y/y) CeH 0,3 0,9 2,2 2,5
31 okt 10:45 FR MHAeKCe LeH nponssoguTt. m/m, % (Producer prices m/m) CeH 0,2

31 okt 12:30 GB MNoTpeb. kpeanToBaHue, £ mapa. (BoE consumer credit) CeH 0,600 0,400 0,500

31 okt 12:30 GB Yuncroe KpeauT-me Ha NoKynKy Kuabs, £ mapa. (Mortgage lending) CeH 0,300 0,600 0,600 0,500
310kt 12:30 GB 0p06p. 3a9BKM Ha KUAULLHbIE KpeauTsl, Tbic. (Mortgage approvals) CeH 50,97 50,60 52,40 52,35
31 okt 13:00 EZ OueHKa MHAeKca noTpebur. ueH r/r, % (CPI estimate y/y) OKT 3,0 2,9 3,0

31 okt 13:00 EZ YpoBeHb 6e3pabommubl, % (Unemployment rate) CeH 10,2 10,0 10,0 10,1
31 okt 15:30 CA WHAeKc ueH npoussogmt. m/m, % (PPl m/m) CeH 04 0,2 0,5 04
31 okt 15:30 CA WHaekc ueH npomssoaut. r/r, % (PPl y/y) CeH 5,3 5,2

31 okt 15:30 CA BBMN m/m, % (GDP m/m) Asr 0,3 0,2 0,3 0,4
31 0KkT 16:45 us YuKarckuit HAeKe aenosoi akmeHocty (Chicago PMI) OKT 58,4 59,0 60,4

1 HoA 3:01 GB MHAeKC LeH Ha kuabe Halifax m/m, % (Halifax house price index m/m) OKT 0,1 -0,5

1 HoA 3:01 GB NHAeKc ueH Ha unbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index) OkT -2,3 -2,3

1 Hos 6:30 AU CraBKka baHka Asctpanuu, % (RBA Cash Target Rate) - 4,50 4,50 4,75

1 Hos 9:30 IN Ledununt Topr. 6ananca, $ mapa. (Trade deficit) CeH 9,80 14,00

1Hoa 10:00 GB WHAeKe LeH Ha xuabe Nationwide m/m, % (Nationwide house price m/m) Okt 0,1

1Hos 10:00 GB WHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y) OKT 0,4 -0,3

1Hos 10:00 DE OnTosble ueHbl Mm/m, % (Wholesale price index m/m) OKT 0,3

1Hos 10:00 DE OnTosble LeHbl r/r, % (Wholesale price index y/y) OKT 5,7

1Hoa 12:28 GB WHAEeKc fenoBoit akTMBHOCTM B pombiw . (PMI Manufacturing) OKT 50,0 51,1

1HoAa 12:30 GB BB npeaapwuT. k8/k8, % (GDP q/q A) 3 KB. 0,4 0,1

1HoAa 12:30 GB BB npeagapwur. r/r, % (GDP y/y A) 3 KB. 0,4 0,6

1Hoa 14:00 BR Mpom. nponssoacTeo m/m, % (Industrial production m/m) CeH -1,3 -0,2

1Hoa 14:00 BR Mpom. nponssoacTso r/r, % (Industrial production y/y) CeH -1,0 1,8

1Hoa 14:45 us Po3HuyHble npogaxu cem ICSC Hea/Hea, % (ICSC chain store sales w/w) A0 29 oK. -0,8

1Hoa 14:45 us Po3HuyYHble npogasku cemm ICSC r/r, % (ICSC chain store sales y/y) 10 29 OKT. 2,4

1Hos 15:30 BR Toprosblit 6anaHc, $ mapga,. (Trade balance) OKT 1,000 3,070

1Hoa 15:55 us Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) A0 29 OKT. -0,8

1Hoa 15:55 us Redbook: posHuuHble npoaakm r/r, % (Redbook y/y) 00 29 OKT. 4,1

1Hoa 17:00 us WHpeKe aenosoit aktueHocTM ISM B npouse. cektope (ISM Manufacturing) OKT 52,0 51,6

1HoAa 17:00 us NHAeKc LeH B npouss. cektope ISM (ISM Mfg Prices Paid) Okt 55,0 56,0

1Hoa 17:00 us Pacxogpl Ha cTpouTenbcteo m/m, % (Constriction spending m/m) CeH 0,3 1,4

1Hos 23:30 us 3anacbl HedpTn API: Hen/Hea, mnH. 6app. (APl weekly crude stocks) 40 28 OKT. 1,150

1Hoa 23:30 us 3anacbl 6eH3unHa API: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) [0 28 OKT. -0,467

1Hoa 23:30 us 3anacbl aucwman. APl: Hea/Hen, maH. 6app. (API weekly dist stocks) 00 28 OKT. -1,433

1 HoAa 2:50 JP 30/10TOBaNOTH. pe3epBbl, S Mapa. (Foreign reserves) Okt 1201

1 HosA : CN [LeHexHblii arperat M2 r/r, % (M2 money supply y/y) OKT 12,8 13,0

1 HoA : RU Toprosbit 6anaxc LIB, S mapa. (Trade balance) CeH 15,70 14,67

1 HoA : RU NHAeKc ueH nponssoaut. m/m, % (PPI m/m) OkT 1,0 -0,7

1 HoA : RU WHaeKc ueH nponssoaut. r/r, % (PPl y/y) OkT 18,0

1 HosA : RU WNHAeKe noTpebuT. ueH m/m, % (CP1 m/m) Okt 0,3

1 Hosa : RU Mpom. npounssoacTso r/r, % (Industrial production y/y) Okt 3,6 3,9

1 Hos : RU YposeHb 6e3pabotuubl, % (Unemployment rate) OKT 6,2 6,0

2HoA 1148 FR WHAEKC [enoBoi aKTMBHOCTU B MPOM. OKoHuarT. (PMI Manufacturing F) OKT 49,0 49,0

2Hoa 11:53 DE WNHAEeKC [enoBoit akKTMBHOCTU B MPOM. OKoHuaT. (PMI Manufacturing F) OKT 48,9 48,9

2 HoA 11:55 DE YpoBeHb 6e3pabotnubl, % (Unemployment rate) OKT 6,9 6,9

2 Hoa 11:55 DE Yucno 6e3paboTHbIx M/m, Teic. (Unemployment change m/m) OKT -10,0 -26,0

2 Hoa 11:58 EZ WNHAeKc [enoBoit akTMBHOCTU B MPOM. oKoHuarT. (PMI Manufacturing F) OKT 47,3 47,3

2 Hoa 15:15 us HoBble paboune mecTa B Hec/x cektope - ADP, Tbic. (ADP National Empl Report) OKT 101 91

2 Hoa 17:30 us 3anacbl HedpTn: Hea/Hea, maH. 6app. (EIA weekly crude stocks) [0 28 OKT. 1,100 4,700

2 HoAa 17:30 us 3anacbl 6eH3unHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks) 10 28 OKT. -0,500 -1,400

2 Hoa 17:30 us 3anacbl Aucman.: Hea/Hen, maH. 6app. (EIA weekly dist stocks) [0 28 OKT. -1,400 -4,300

2 Hoa 17:30 us 3anacbl HedTn B KyuinHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing) [0 28 OKT. 0,419

2 Hoa 19:30 us CraBka ®PC (FOMC interest rate decision) - 0,25

2 HoA : IN [eHexHbiit arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 16,2
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MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»
Ten.: +7(812) 329 81 81 (ocHOBHOM)
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YnpasneHue npogax

AymueBa AHHa npamoi +7 (812)

Ha4a/IbHUK ynpasaeHnAa

TanuHos MeTp npamoi +7 (812)

CTapLlumnit cneumnanmnct

BuHorpagos Kupunn
cneymnanmct

OTAen pbiHKOB aKL Ui

MyH Muxaun npamoi +7 (812)

Ha4a/lbHUK OoTAeNna

AHacTacoB AHTOH
Tpeingep

326 93 61, f06. 1088
a.dumcheva@bfa.ru

611 00 64, 806. 1032
p.tapinov@bfa.ru

£06. 1144
k.vinogradov@bfa.ru

3298194, n06.1051
m.mun@bfa.ru

806. 1052
a.anastasov@bfa.ru

AHanuTUYeCKuii otgen

AémuH fleHuc
HayanbHWK oTaeNa

Mowucees Anekcei
3amMecTuTeIb HavyaNbHUKa oTAena

Kypunenko Kupunn
BeAyLUMA aHANNTUK

KasaHues Ceprei
aHANUTUK

AopodeitkuH Oner
aHaNUTUK

UsaHoBa Onbra
aHANUTUK

Hactbiy Mapusa
cneumanuct

YnpasneHue Toprosbix onepauuii

Manes Bcesonopg
Ha4vyaNbHWUK ynpasaeHusa

HapopaoBblii PomaH
Ha4a/IbHMK OTAeN1a TOBApPHbIX PbIHKOB

fAeopaues AnekcaHap
Tpenaep

Nawkos Anekce#
AHANUTUK

OTaen 6poKepcKUX onepauuin
UBaHoB Hukonam
HayanbHUK oTaena

Muwapes AHapei
3aMecTUTeNIb HayanbHUK oTAeNa

KnueHTCcKuit otaen

JlykbaAHOBA AHacTacma
Haya/NbHUK OTAEeNa

EpmonunHa AHactacusa
cneymanuct

Lunpokos CtraHucnas
cneumnanuct

research@bfa.ru
nob. 1284
d.demin@bfa.ru

006.1286
a.moiseev@bfa.ru

£06. 1280
k.kurilenko@bfa.ru

£06. 1281
s.kazantsev@bfa.ru

006.1222
o.dorofeykin@bfa.ru

006.1241
o.ivanova@bfa.ru

£06.1154
m.nastych@bfa.ru

npamoiu +7 (812) 322 5899, f06. 1293

v.malev@bfa.ru

npAmoii +7 (812) 329 8198, 406. 1168

r.narodovyy@bfa.ru

806. 1092
a.deordiev@bfa.ru

£06. 1147
a.pashkov@bfa.ru

npsmoit +7 (812) 329 8195, no6. 1235

n.ivanov@bfa.ru

npamou +7 (812) 329 8195, no6. 1199

a.misharev@bfa.ru

client@bfa.ru
+7(812) 329 8167, po6. 1196
a.lukyanova@bfa.ru

006.1173
a.ermolina@bfa.ru

no6. 1053
s.shirokov@bfa.ru

HacToAwmin AOKYMEHT NoaroTosaeH aHanuTuyeckum otaenom 3A0 «Bantuiickoe ®uHaHCOBOe AreHTCTBO» UM HOCUT UCKAOUYUTENbHO
MHGOPMaLMOHHBIN XapaKTep. Bce OLeHKM M MHEHUA, BbiCKa3aHHble B 0TYeTe, NpeACcTaBAAloT cobol He3aBUCMMOoe CyKAeHne aHaIMTUKOB
Ha JaTy BbIXxofa oT4yeTa. Bo3HarpaxkaeHne aBTOPOB OTYETa HU NPAMbIM, HU KOCBEHHbIM 06pa3om He yBA3aHO C NpeACTaBAEHHbIMW B OTHeTe
Toukamun3perua.3A0 «banTuiickoe PHaHcOBOE AreHTCTBO» OCTaBAAET3a cob0M NPaBo M3MEHATb BbICKa3aHHbIE OLLEHKWU M MHeHUA B Ao6oe
Bpema 6e3 npeaBapuTeNbHOro ysefomaeHna. MHoopmaums, cogeprkallanca B oTyeTe, NoayvyeHa U3 UCTOYHUKOB, NPU3HABAEMbIX HAMM
[OCTOBEPHbIMM, OAHAKO HE CYLLLeCTBYET HUKAKMX FapaHTUI, 4TO yKa3aHHaA MHGOPMaLMA ABNAETCA MONHOMW M TOYHOM U, COOTBETCTBEHHO, OHA
He 4,0/1XKHa PacCMaTPMBaTbCA Kak NoJIHaA M ToYHaA. Mbl ocTaBnaem 3a coboii npaso He 06HOBAATL UHGOPMALLMIO HAa OCHOBE HOBbIX AAHHbIX
NMB0 NONHOCTBIO OTKas3aTbcA OT ee ocseleHun. 3A0 «bantuiickoe PMHaHCOBOe AreHTCTBO» U €ro COTPYAHUKU MOTYT UHBECTUMPOBATb,
BbICTYNaTb MapKeT-MeMKePOM UK COBepLIATb MHbIE CAE/KM BKAaYeCTBE NPUHLMMNANA CUHBECTULMOHHBIMU MHCTPYMEHTAaMM, YNOMAHYTbIMU
B HacToAlem oTyeTe. 3A0 «banTuiickoe PMHaHCOBOE AreHTCTBO» MPOBOAMUT BHYTPEHHIOI NONMTUKY, HaNpaBAEHHYIO Ha NpeoTBpaLLeHme
noTeHUManbHbIX KOHGANKTOB MHTepecoB. 3A0 «Bbantuiickoe ®uHaHCcOBOe AreHTCTBO» U ero COTPYAHWKU He HecyT OTBETCTBEHHOCTM
33 NPAMON WAN KOCBEHHbIM yuiepb, HAcTynuBLUMIA B pe3yibTaTe MCNOAb30BaHWMA HaCToALWEN NybaAMKauMuM WUAM ee COAEep’KaHus.

© 3akpbIToe akuMoHepHoe obuwectso «bantuiickoe PHaHcoBOe AreHTCTBO»



