HoAOpA 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLIMW
OK AKL
HOBOCTU
Mupekc MMBB 3a aeHb
TATHE®Tb 1540
TatHedTb onybnmkoBana YMCTyio Npubbiib 3a 3 KB. 1530 B noHezenbHYK TOPru Ha POCCUMCKOM pbiHKE
2011 r. cornacHo PCBY >>> ctp. 3 aKLUMI 3aBEPLUMIINCE CHUXKEHWEM BEAYLUMX
1520 nHaekcos. MHaekc MMBB notepsn 1,83% u
Ork-3 1510 [OCTUr YpoBHsl 1498,6 nyHkTOB. VHAekc PTC
OrK-3 onybnvkoBana Y1cTyto Npubbib 3a 3 KB. 1500 3aKpbIICS CHWXKEHVEM Ha 2,9%, BeUYepHss
2011 r. cornacHo PCBY >>> cTp. 3 1490 ceccus oTHsNa ewe 0,45%...>>> cTp. 2
1480
HoBoWMN
HoBowwun ony6nvkoBan ¢uHaHCOBbIE pe3y/bTaThl FEONOASARAana
3a 3 kB. 2011 r. noaroToBneHHble no PCBY
>>> cTp. 3
MO3CK MWUPOBbLIE VH
Yucras npubbine MOICK 3a I nonyroame 2011 r. no
MC®O Bbipocna Ha 18,3% >>> cTp. 3 UHpekcobl
3akpbiTne
YEPKU30BO
Yepkn3oBo onybnmkoBana onepaunoHHble pesyrb- RTS 1563.28 -2.92
TaTbl 33 9 Mec. 2011 r. >>>cp. 3 MICEX 1498.60 -1.83%
Dow Jones 11955.01 -2.26%
YPAJICUB Nasdaq 2684.41 -1.93%
Ypancub onybnukoBan (puHaHCOBbIE pe3ynbTaThl 3a FTSE 100 5544.22 -2.77%
9 mec. 2011 r. noarotoBneHHble no PCBY DAX 6141.34 -3.23%
>>>cTp. 3 S&P500 1253.30 -2.47%
KYPCbIl BAJTIOT AAP (JloHaoH) U3meHeHune
Kypc U3meHeHue 3akpbiTue
Py6./USD 30.12 0.76% (UsD)
Py6./EUR 42.18 -0.47% A®K Cucrema 0.857 -3.16%
BTB 0.002 -2.75%
CbIPbEBbBIE PbIHKU 'MKHopHuK 195.7 -4.68%
Hedtb rasnpom 5.835 -6.19%
Nykoiin 58.2 -1.69%
3akpbiTne HNMK 2.722 -3.03%
Urals Med., $/6app. 109.1 -0.69% Montoc3onoto 60 -3.69%
Pycl'mapo 0.038 -2.96%
Metansnbi
3akpbiTne
AnoMuUHUIA, $/TOHHA 2187.0 -1.55%
Meppb, $/TOHHa 7900.5 -1.01%
Hukenb, $/ToHHa 19225.0 -2.41%
3onoTo, $/yHums 1722.0 -1.09%
MnaTtuHa, $/yHuus 1629 0. %
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3HaueHue N3meHeHne

NHpekc PTC 1563 -2.92%
06bem Topros PTC 403  MNH. gonn.
O6bem Topros MMBB 1853 wnH. gonn.
JINQEPDbI NOBbILLEHUA/
NMOHWXEHUA B8 MMBB

[T ——— 26.27%

OMcKwmHa 11.52%
Pycnonumer 10.71%
KpacHOAPCKaHeproc6bIT 10.25%
Cenurnap 8.81%

Fasnpom neaExuu Canasar ~6.38%
051>e+’e3epl0mm YK -6.53%
3aBomkckuii Eompnuﬁ an,np. | -7.42%
Ban{mnﬁ moTopHsiii 3-n | -8.54%

Bonrorpapsueprocéuir | -10.93%

-11% -6% -1% 4% 9% 14% 19% 24%

JIMAEPLI NOBbLILWWEHUA/
MOHWXKXEHUA B PTC

CypryTtHedTeras, np. 2.71%
®CK E3C :| 0.53%
Pycrnapo j 0.26%
Cesepcranb Yepenosey ] 0.22%
C6ep6aHk Poccum, np. ] 0.08%

Ypankanuii -1.64%

HK Pochedrs  ~249%

-3.02%

‘ Fasnpom

‘ C6ep6ank Poccun |~ ~4.02%

-5% -4% -3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B noHezenbHUK TOPru Ha POCCUIACKOM PbIHKE aKLMiA 3aBEPLUMIIUCL CHUXKEHWEM BeayLIMX
nHaekcos. NHaekc MMBB notepsin 1,83% u goctur yposHs 1498,6 nyHkToB. MHaekc PTC
3aKpbICS CHUXKEHEM Ha 2,9%, BeuepHss ceccust oTHsNa ewe 0,45%.

BenyLume eBponeiickue MHAEKCH NOTEPSIM HakaHyHe 2,8-3,2%, 4To, 04HAKO, He NnoMe-
LIANo oKTA6pbCkOMy pocTy Stoxx 600 cTaTb MakCMManbHbIM MECSYHbIM NoAbLEMOM bonee
YyeM 3a ABa roga. [1o3nT1B Mo NOBOAY NPUHSATUS aHTUKPU3MCHOMO NaHa nocTeneHHo
CXOAMUT Ha HeT. bornee Toro, Bce 60sibLUe 3ByUMT ONAceHMii KacaTeslbHO TOro, YTO M/aH
He OXBaTbIBAET PsiAi BaXKHbIX MOMEHTOB M TPebyeTCs KOHKPETHKa.

He papyet n ctatuctuka ns Esponbl. NHdnaumna B EBpo3oHe octanack Ha MakcMMasibHOM
ypOBHe 3a 3 roga u coctaBuna 3%. Mpuyem oxmaanocb CHXKeHWe nokasatens Ao 2,9%.
CoxpaHeHWe BbICOKMX TEMMOB POCTa NOTPEBUTENBCKUX LIEH MOXET CTaTb MPUYMHOW OTKa-
3a OT MOHWXKEHWs1 6a30BOI NMPOLIEHTHOW CTaBKW Ha AekabpbCkoM 3acegaHum ELLB.
Beaywume vHaekcsl Yonn CTput notepsiny no utoram noHeaensHvka 1,9-2,5%. O
6aHkpoTcTBe 06BsABMNA 6pokepckas xonavHrosas komnanuns MF Global Holdings Inc.
MpuyKHbI 6aHKPOTCTBA — CHMDKEHWE CTOMMOCTY A0MTOBbLIX 0683aTenbCTB CTpaH EBpo3o-
Hbl. 3TO NepBoe 6aHKPOTCTBO, KOPHU KOTOPOrO MPOMU3PACTaloT U3 eBPOMENCKUX JOJITOBbIX
npobnem.

B KpacHoii 30He NpoXoAsT TOpru U B cTpaHax ATP. Begyluue nHaekchl TepsioT Ao 1,4%.
3pech TOXe HeraTMBa XBaTaeT: B OKTAOpe ynan MHAEKC MeHeapkepos 3akyrnok PMI B
Kutae, coctaBmB 50,4 nyHkTa. Temnbl pocta BBl TalBaHW oka3anmcb MUHUMAbHbIMMI

3a /ABa roaa, a akcnopTa Kopen CHU3MANC NOYTY BABOE MO CPABHEHMIO C CEHTABPbCKUM
pe3ynbTaToM.

HedTb Brent TopryeTcs B paiioHe $108,9, cHuxasicb Ha 0,6%. dbtouepc Ha S&P 500
pewweseeT Ha 0,8%.

Poccuiickuin pbIHOK OTKPOETCS C OTpULIATENbHBIM I3MOM B paiioHe 1%.

CobbITHS Ha cerofHs:

o Pfizer, Credit Suisse (09:30), Marathon Oil: ny6nunkaums oT4eTHOCTM 3a 3 KB.

e 10:00 Bennkobputanunsa: MIHAEKC CTOMMOCTM XWUiibsi 32 OKTA6Pb

o 12:28 Benukobputanus: NHAEKC [e0BOM aKTUBHOCTU B MPOMBILLNIEHHOCTU 32 OKTS6pPb
e 12:30 Benunkobputanus: BBI 3a III k..

o 14:45 CLUA: HepenbHblli MHAEKC NPOAaX B PO3HUYHBIX CETSX

e 17:00 CLUA: ISM Manufacturing MIHaekc AenoBol akTUBHOCTM B MPOMBILLIIEHHOCTY 3a
OKTS6pb

e 23:30 CLUA: API 3anacel HedhTy 3a Heaento

Jlyduie pbliHKa@ CerofHsi MoryT BbIrfig4eTb akumMn PocTenekoma — COBET AUPEKTOPOB

0406pun buyback 06bIKHOBEHHbIX 1 MPUBUIErMPOBAHHbIX aKLMA KOMNaHWM Ha $500 MIH.
MpuyeM akumu, Nno Bcel BeposiTHOCTH, 6yayT BbiKynaTbCsl N0 UKCMPOBAHHOM LieHe. |

Uctounuk: UK dHeprokanurtan
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TATHE®Tb OMYBJ/INKOBAJIA YHACTYHO NMPUBLIJIb 3A 3 KB. 2011
TATHE®Tb . COrN1ACHO PCBY

Yucrasi npubbinb TaTHedTH 3a OTUETHBLIN Nepuog Bbipocia Ha 12,4% Mo cpaBHeHuio € 3
kB. 2010 r. B geHeXxXHOM BblpaXkeHn Bblpy4ka cocTasuia 8,6 mnpa. py6.m

OlK-3 Ork-3 OnybsJ/INKOBAJIA YACTYIO NMPUBbIJIb 3A 3 KB. 2011 T.
COrNACHO PCbY

OlK-3 3a 3 kB. 2011 r. nonyymna umctyto npubbinb no PCBY B pasmepe 908,1 mnH. pyb6.,
4TO Ha 43% 6orblue YnCToi NpubbinK 3a 3 k8. 2010 r.m

HOBOLWIUN HOBOLUMN OMNYBJINKOBAJZ1 ®UHAHCOBDIE PE3YJIbTATbI 3A 3
KB. 2011 I'. NOArOTOBJIEHHBIE MO PCBY

HoBowumn nonyumn 3a OTYeTHbIN Nepuog y6bITok B pasmepe 1,235 mnpg. py6. npotus
yncTom Npubbinm B paamepe 110 MnH. py6. 3a 2 kB. 2011 r. B camMolt KOMNaHUM yxyaLeHue
otyeTHOocT No PCBY CBSA3bIBAOT C YMEHbLUEHNEM YCTaBHOrO KanuTasna KoMNaHuu, npu Ko-
TOpOM 6bin1 MoNyyYeH Y6bITOK, U3-3a pasHULbl MEXAY HOMUHANBLHOM M aKTUYecKoi LIeHOM
06bIKHOBEHHbIX U NMPUBUIENMPOBAHHBIX aKLMIA. |

MO3CK YUCTASA NPUBLIJIb MO3CK 3A I NOJIYIOAME 2011 T. MO MC®O
BbIPOCJIA HA 18,3%

Yucras npubbinb MO3CK 3a I nonyroaue Tekywero roga no MC®O Bbipocna Ha 18,3% no
CPaBHEHWIO C @aHaNOrMYHbIM NEpYOAOM MPOLLIOro rofa v coctasuna 9,385 mnpa. pybnen.
Bbipyuka MO3CK coctaBuna 62,317 mnpa. pyb., YBENMUMBLLMCL MO CPABHEHMIO C aHasno-
rmuHbIM nepuogom 2010 r. Ha 19,1%. OnepaumoHHble pacxoabl KoMnaHum 3a I nonyroave
2011 r. Bblpocnn Ha 19,6%, coctasue 49,697 mnpa. py6. Mpubbiib A0 BblYeTa pacxoaos
MO MPOLIEHTaM, yNnaThl HA/lOroB M aMOPTU3aLMOHHbIX oTuYMcneHuii (EBITDA) Bbipocna no
CPaBHEHWIO C NpeaplayLwyM rogoM Ha 22,1% u coctasuna 21,247 mnpa. py6. Mpubbinb
MO3CK po HanoroobnoxeHus 3a I nonyroave Bbipocna Ha 24% u coctasuna 12,36 mnpa.
py6.m

YEPKU30BO OINYBJ/INKOBAJIA ONEPALIUOHHDLIE PE3YJIbTATbI
HEPKU30BO 3A 9 MEC. 2011T.

B cermeHTe nTuueBoACTBa O6WMIA 06BEM MpOAaX BbIPOC HA 26% MO CPaBHEHWIO C pe-
3ynbtatamm 3a 9 mec. 2010 r. n coctaeun 185 620 TOHH MsAca nTuubl. CpeaHas LeHa
peanv3aumMu B JaHHOM CermMeHTe Bblpocia Ha 8% B A0/11apoBOM BblpaxkeHun Ao $2,52
3a kr. LleHa B pybnesom BbipaxxeHun Bblpocna Ha 3% - fo 72,40 py6. 3a kr. B cermeHTe
CBMHOBOACTBa 06BLEM NPOM3BOACTBA 33 OTUETHBIN NEPUOA BLIPOC /I Ha 7% v cocTaBun 65
800 TOHH CBMHMHBI B XW1BOM Bece. CpeaHss LeHa peannsaummn CBMHUHBI 3a 9 mec. 2011 r.
B 0/1N1apOBOM BblpaXKeHWn Bbipocna Ha 15% v Ha 9% B pybn€BoM BbipaXkeHWUn, COCTaBuB
$2,74 v 78,90 pyb6. 3a kr. cooTBeTcTBEHHO. O6BEM NpoAax B cermeHTe MsiconepepaboTku
BbIpOC Ha 5% Ao 108 420 TOHH NO CpaBHEHWIO C pe3ynbTaToM 3a 9 mec. 2010 r. CpeagHas
LieHa peanusauuny coctasuia B 40S11apoBOM BbipaxkeHun $4,54 (poct 19%) v B pybnésom
130,56 py6. (poct 13%)m
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VPANCUB YPAJICUB OMYBJINKOBAJZ1 ®UHAHCOBDLIE PE3YJIbTATbI 3A 9
MEC. 2011 I'. NOANOTOBJIEHHbLIE MO PCbY

YucTas npubbinb 6aHKa 3a OTUYETHBIN Nepuoa cHMsunack Ha 17,6% - oo 2,7 mnpa. pyé.
Mo cpaBHEHUIO C 3,2 Mnpa. pybnei uncToit npubbinm 3a 9 mec. 2010 r. AkTuBbI 6aHKa 3a
OTYETHbIV Nepuos BbIPocin Ha 3% - ao 420,8 mMnpa. py6. O6bEM KpeanToB PO3HWUYHBIM
K/IMeHTaM BbIpOC Ha 9,9%, a kopriopaTuBHbIM Ha 26,6%. COOTHOLLIEHNE KPeaAUTHOrO Mop-
Tens K cpeAcTBaM KIMEHTOB Ha KOHeL, 0TYeTHOro nepuoga coctasmno 100,1%. Yucrtble
NpoLeHTHble oxoAbl 6aHKa 3a 9 Mec. TekyLuero roga Boipocnm Ha 15,1% u coctasunm 5,2
Mnpa. py6. CobcTBeHHbIV KanuTan 6aHka Ha 30 ceHT. coctaBun 52,3 mnpa. py6. Pesep-
Bbl 6aHKa cokpaTunmcb Ha 2,5%, a AOCTaTOYHOCTb KanuTana Ha KoHel 3 KB. COCTaBuna
11,6%.m
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KANNEHBAPb NPEACTOSALLUX COBbITUN

1 Hos6pA
1 Hos6pA
1 Hos6pA
1 Hos6pA
1 Hos6pA
1 Hos6pA
1 Hos6pA
1 Hos6pA
2 Hos6ps
2 Hos6ps
2 Hos6ps
2 Hos6ps
2 Hos6ps
2 Hos6ps
2 Hos6ps
2 Hos6ps
2 Hos6ps

3 Hos6ps
3 Hos6ps
3 Hos6ps
3 Hos6ps
3 Hos6psA

4 Hos6pA
4 Hos6pA
4 Hos6pA
4 Hos6pA
4 Hos6pA
4 Hos6pA
4 Hos6pA
4 Hos6pA
4 Hos6pA

04:00 KuTaii: NHaeKc [enoBoi akTUBHOCTU B MPOMBILLNIEHHOCTU 32 OKTS6pPb

10:00 BenvkobputaHus: VIHAEKC CTOMMOCTM XWibs 33 OKTA6pb

12:28 BenvkobpuTaHus: HAEKC AenoBOM akTUBHOCTM B MPOMBILLNIEHHOCTY 3a OKTSI6Pb

12:30 Benukobputanus: BBI 3a 3 ks.

14:45 CLUA: HepenbHbI MHAEKC NPOAAX B PO3HUYHbIX CETSX

17:00 CLLUA: ISM Manufacturing MHAeKC [enoBOi akTUBHOCTU B MPOMBILLNIEHHOCTM 32 OKTS6Pb

23:30 CLUA: API 3anacsl HedpTh 3a Heaeno

Pfizer, Credit Suisse (09:30), Marathon Oil: nybnmkauus oT4ETHOCTH 3a 3 KB.

11:53 MepmaHusi: IHOEKC AenoBOii aKTVBHOCTY B MPOMBILLIEHHOCTU 32 OKTS6pPb

11:55 l'epmanus: YposeHb H6e3paboTtuubl B okTS6pe

11:58 EBpo30Ha: VIHaeKC AenoBol akTUBHOCTY B MPOMBILLIIEHHOCTY 33 OKTSI6Pb

14:00 CLUA: VMiHAeKC nnoTevyHoro pbiHKa 3a Heaento

15:15 CLUA: ADP MHAanKaTop 3aHATOCTM 3a OKTA6pb

17:30 CLUA: EIA 3anacel HedTv 3a Hepento

19:30 CLUA: 3acepanne ®PC

21:15 CLUA: Mpecc-koHbepeHuns rnasbl ®PC b. BepHaHke

Audi, Hugo Boss (10:30), Kraft Foods (24:00), Lenovo, MasterCard (go 16:30), News Corp (24:00), Sony (10:00),
Tesla Motors (nocne 23:30), Time Warner (ao 16:30): nybnunkaumus oT4eTHOCTM 3a 3 KBapTan

12:28 BenvkobpuTaHus: VHAEKC AenoBol akTMBHOCTM B cdepe ycnyr 3a okTsbpb

15:30 CLUA: KonuyecTtBo obpalueHuii 3a nocobrem no 6espaboTuue 3a Heaento

15:45 EBpo3oHa: Knoyesas craska ELIB

17:00 CLLUA: ISM Non-Manufacturing MiHaeKC AenoBoi akTUBHOCTM B HEMPOWU3BOACTBEHHOW cdepe 3a OKTA6pb
Adidas (10:30), ArcelorMittal, BMW, BNP Paribas (10:00), Eastman Kodak (15:00), Estee Lauder, Magna, Man
(11:00), NYSE (po 16:30), Starbucks (nocne 23:30): nybnmkaums oT4ETHOCTM 3a 3 KBapTan

11:48 ®paHums: VIHaekc AenoBoii akTUBHOCTY B cchepe yCyr 3a OKTS6pb

11:48 ®paHums: KoM6MHMPOBaHHbIN MHAEKC AENOBOM aKTUHOCTM 3a OKTS6pPb

11:53 MepmaHusi: IHAEKC AenoBOW akTUBHOCTU B cdepe yCryr 3a OKTS6pb

11:58 EBpo30oHa: KOM6VMHUPOBaHHbIN MHAEKC AENOBOM aKTUBHOCTU 3a OKTS6pPb

11:58 EBpo30oHa: VIHaeKC AenoBov akTUBHOCTY B ccepe yCyr 3a OKTs6pb

13:00 EBpo3oHa: VHaeKke LieH npousBoauTenel 3a okTs6pb

14:00 M'epmaHus: MNpoMbILLEHHbIE 3aKa3bl B CEHTSOpe

15:30 CLUA: YposeHb 6e3paboTuubl 3a okTA6pb

Alcatel (10:00), Commerzbank, Washington Post (o 16:30), Royal Bank of Scotland: nybnukauus otyeTHOCTY 3a 3
KBapTan
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



