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Buemmnnit  ¢oH cerogHs CcmocoOCTBYeT KOPPEKIIUH TI'paghux unoexca PTC
POCCHICKOTO PBIHKA aKIUH C OTKPBITHS TOPTOB.

[locne OypHoro pocra Ha TpPOLULIOH Hexede Ha (oHE
MPUHATHS PEIICHUs TI0 CIUCAHUIO IPEYECKUX OJTOB U
peKanmuTanM3aliid  eBpONeUCKUX OaHKOB, B TISATHHILY
OCHOBHBIE MHpPOBBIE (DOHIOBBIE TUIOMIATKHA  B3SITH
nepeaplnKy. AMEpHKaHCKHE (OHIOBBIE WHAWKATOPHI
MPOJIEMOHCTPUPOBAIN HEUTPaIbHYI0 TUHAMHKY, Ha
eBPOTEHCKUX pBIHKaX HE  CJIOXKHJIOCH  €JIMHOMU
JTAHAMUKW. HBecTopel HavyalMl  MepeoleHUBATH
03BYUYECHHBIE PEIICHUS €BPONEHCKHUX BIACTEM.

CerosHsl yTpoM aMepHKaHCKHE (bIOUEPCHl TOPTYIOTCS B
oTpunarenbHoil 30He. Munekcet ATP nemoHCTpupyroT
pasHoHampaBlieHHYl0 AuHAaMHUKYy. CrouMmMocTh HepTH
CHIKAETCS Ha COOOIEHUAX O POCTE IKCIIOPTA «UEPHOTO

Mupoebie ponooevie unoexcol
3om0Ta» 13 JluBuu. OTKpPBITHE POCCHUICKOrO pPBIHKA Index Close D-to-D,%  YTD,%

aKIUH COCTOSUIOCH CHIDKGHHEM OKOolo 1% K ypOBHIO MICEX 1526,57  0,07% -9,56%
1510 mynkroB mo MMBB, onnako yxe k 11:30 Muanexc RTS 1610,32 1,09% -8,91%
MMBbB mnpaktudecku BBIIIEN K YPOBHIO 3aKPBITHS RTS-2 1759,55 0,75% -21,22%
MISITHHULIBI. Ora HEIEIS Oynet HacChIIIEHA S&P 1285,09 0,04% 2,18%
MakpOdKOHOMHYeCKUMH coObrtusivMu. Tak, 1-2 wmosiops  DIIA 1223111 0,18% 5,65%
cocrourcsi 3aceganue @OPC, 3 Hoa0ps mpoiizer Nasdaq 273715 -0,05% 3,18%
sacenanue ELIB mox pykosoacteom Hosoro I'nassl ELB, FTSE 100 5702,24  -0,20% -4,90%
3-4 HOs0ps cocTomTest caMMuT EC, OT KOTOPOTro UTrpOKH Nikkei 225 903452  -0,01% -11,68%
OyIayT 3KIaTh MNOAPOOHBIX JeTajledl IUIaHA CIaceHHs DAX 100 6346,19 0,13% -8,21%
EBpo3zonsl. Kpome Toro, Hemens HachlllleHa aHHBIMHU CAC 40 3348,63 -0,59% -11,99%

MaKpOBKOHOMH‘IeCKOﬁ CTAaTUCTUKU. 1o ﬂeHOBOﬁ

AKTUBHOCTHU B HPOU3BOJICTBEHHOM e MeTannbl, $/t Close D-to-D,% YTD,%

HENPOU3BOACTBEHHOM CEKTOpE, a TAaKXKE JAaHHBIMU II0 AmoMuHMI 22215 -0,56% -9,33%
3aHATOCTH M 0Oe3paboTHile, IIOCIEAHHE BBIMIYT B Menp 7981,5 -0,73% -16,69%
MSTHULYY, KOTJa poccuiickue Oupku OyIyT 3akpbIThl. B Hukenb 19700 -0,28% -18,33%
CBSI3U C Y€M, Mbl OKHUJIa€M KOHCOJIMJIAIMU POCCUICKOIO
pbIHKA aKiuid Ha OTOW HENEJIE W HE MCKIIoYaeM  [gls g pe[els] Close D-to-D,%  YTD,%
koppekuuu K ypoBHaM 1500 u 1450 nyukroB no MMBB WTI 93,32 -0,68% 2,41%
JI0 TIOSIBJIEHUS Ba)XKHbIX HOBOCTEH Ha phIHKax. Kpome Brent 109,91 -1,94% 16,75%
TOT0, OTEUYECTBEHHBIE HUIPOKH, BEPOATHO, NPEAINOYTYT REBCO 107,08 -1,91% 15,77%
3aUKCUpOBaTh MPHOBLIL TEpeN ISTHUIEH, KOorga B
CIIA BbIiinyT naHHbIe 10 0€3pabOTHUIIE 32 OKTAOPS. meTannbl, $/0z
30510TO 1741 1,34% 23,87%
[Inatuna 1629 1,31% -7,18%



\ _4

YevBeD EXXEJHEBHbIN OG30P
Y
31.10.2011
Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% -6,91%

Tazmpom 6,3000 2,69% -1,15% 157 500
Taznpom HedTH 3,2500 0,00% -22,53%

I'MK Hopunsckuiit Hukens 216,0000 0,00% -7,49%

Jlyxoiin 57,4000 0,00% 0,70%

Pocuedts 7,0500 0,00% -2,00%

Pocrenexom 4,8661 0,00% 2,44%

Co6epbank 2,8650 -0,69% -16,59% 286 500
CyprytHedreras 0,6800 0,00% -30,61%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTbH 4,95 3,13% 11 661 906 -20,16%
Tazmpom 12,44 0,73% 42 660 044 -1,27%
I'asmpom HEdTH 21,45 0,94% 56 429 32,00%
I'MK Hopunbsckuit Hukenb 20,53 -0,05% 3 885 346 -4,95%
Jlyxoiin 59,20 0,94% 3505 639 3,14%
Pocuedts 7,57 2,30% 21918 777 7,38%
Pocrenexom 31,89 2,84% 56 479 9,23%
CyprytHedreras 8,86 1,03% 2942 345 30,29%

KaneHdapb 3koHOMU4Yeckux cobbimuli

13:00 OkTs16pb, uHEKC moTpeduTensckux e (EU)
16:30 OKTSOPB, HHIEKC MEHEDKEPOB 1o cHabxkernio Heio-Hopka (USA)
17:45 OKTS0pB, uHAEKC MEHEKEPOB 110 cHabkeHuto Yukaro (USA)
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Tenedon: +7 (495) 644-11-22, no6. 2282 Tenedon: +7 (495) 644-11-22, no6. 2295
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Tenedon: (843) 240-40-35
E-mail: kazan@univer.ru
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E-mail: saratov@univer.ru

[JloBoaum Ao Baluero caefeHus, YTO WH(OpMaLWs, copepxallascs B HacTosilueM 0630pe, MOArOTOBNEHa Ha OCHOBAHUW OTKPbITBIX MCTOYHUKOB, SIBMSIETCH MHEHMEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMIOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aHanuTuyeckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLym, MomnyveHHon 13
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbIX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsIBNIEHME (HaKTOB HEMOMHOTbI M HEJOCTOBEPHOCTY YKasaHHO MH(OpMALK, He NPOBOAMNOCH. AHANUTUYECKIE BbIBOABI W 3aKKOYEHs, NPeACTaBMneHHble B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM cneupanuctos OO0 MueectuuyvonHas Mpynna «YHWUBEP Kanutany. Hukakas uHopmauust U HUKakoe MHEHME, BbIPaXXEHHOE B JaHHOM
BOKYMEHTE, He SBMAKTCA PekoMeHAaLMen no MoKynke Wnu npojaxe LeHHbIX Bymar, WHbIX (MHAHCOBbIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB UMW LiEHHBIX Oymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOBY), HE ABMSETCA O(EPTON UMW NPEANoXeHeM Aenatb 0hepTy UM OCYLLECTBIATL MHbIE BIOXEHUS KanuTana.

[laHHoe aHanuTU4eckoe WCCnegoBaHWE He MpefocTaBnsieT rapaHTuil unu obewaHnit Gyaylien achdeKTUBHOCTM (LOXOOHOCTM) AEATENbHOCTM HAa PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MH(pOpMALMK, Nexalleit B OCHOBE HACTOSILIEr0 JOKYMEHTa, W 3a MOCNeACTBUS PELUeH, NpuUHATLIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHeectuumonHas pynna «YHVBEP Kanutany 0TBETCTBEHHOCTU He HECET.

HeobxoanMo nMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPeAeneHHble LigHHble Bymars umn uHble (PMHAHCOBbIE MHCTPYMEHTbI, €Crn
TaKoBOI# MIMEET MECTO, MOXET BapbMpPOBaTLCS, @ CTOUMOCTb 3THX LIEHHBIX ByMar W MHbIX (hIMHAHCOBbIX MHCTPYMEHTOB MOXET NOBbILLATLCS UMW MoHWKaThes. KonebaHue
KYPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusiTHoe BRWSHME Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMPeAeneHHoN LigHHoM Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YIOMSHYTbIX B HACTOSALEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTUpOBaHWEM MO BOMpocaM HanoroobroxeHusi. Halwa KomnaHusi HacTOSTENbHO PeKOMEHAYeT MHBECTOpaM 0bpallaTbCsl 3a KOHCYMbTaLUMsAMA K HE3aBUCUMbIM
cneupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByAyT yuMTLIBATHCS 0COBbIE 0BCTOATENLCTBA KaXIOM KOHKPETHOM CUTYaLK.

000 WHBectuumorHas pynna «YHWBEP Kanutam» npoBOAWT CTPOryID BHYTPEHHIOK MOMWMTUKY, HampaBneHHyl Ha npefoTBpalleHne Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMMAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ns nomnyyeHus OOMONMHUTENBHOM MHGOPMaLUMM O LeHHbIX Oymarax, YNOMSHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATh. @ Takke AenaTb BbIAEPKKM M3 HACTOSLLEro AokymeHTa Be3 npepsapuTensHoro nucbMerHoro cornacus OO0
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 WMuectuumonHas pynna « YHUBEP Kanutan». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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