YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

31 oKTAbps 2011 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

ToBapHbIii PbIHOK

Nnpepsbl pocta

Brent (ICE) 108.88 -0.94% Bo3poxaeHue +6.75%
3onoTto 1747.20 -1.98% Aspodnot +6.22%
MNnatuHa 1601.10 -3.07% 7 KOHTUHEHT +4.75%
Megab 7900.92 -3.30% OrK-2 +4.73%
AntoMUHUI 2220.00 -0.98% KpacHbiit OKTAGpb +4.63%
Hukenb 19 435.00 -1.35% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK Tattenekom -3.45%
USD/RUB 29.69 -0.66% YA3 -3.32%
EUR/RUB 42.00 -1.07% bawkupaHepro -2.67%
USD/EUR 1.4146 -0.31% Pasrynan -2.00%
usD/JPY 75.79 -0.21% MMK -1.97%

BHewHui ¢poH

AMepuKaHcKme

HEWTPA/IbHbIN

UHAEKCbI 3aBeplwnam nNATHULY BO3N1€ HyNneBblX OTMETOK,

«BbIKM» BbILOX/IUCb 33 A4,BA AHA NOLbEMA, HO CTUMY/IOB A/1A NAafeHus ceivac

HeT. A3suartckue

WHOUKATOPbl CerogHA CHUXAKTCA noa AaBleHUem

KOppeKuun, LeHbl Ha Hed)Tb TaKXXe nayT BHU3.

FnaBHble cobbi
B POCCUN:

TMA

m LIB He 3meHuUN cTaBKy pepuHaHCMpoBaHUs
m "HopHuKenb" Hauenunca Ha 2025 ropg,
m "MarnuT" onybanKoBan oTY4ETHOCTb

B MUPE:
m PbIHOK npoaon

»KaeT 0bcyKaaTb utTorm cammmTa EC

m [pubbinb Exxon Mobil B Ill kBapTane npesbicuaa OXUAAHUA

MnaH Topros Ha cerogHsA

CerofHa, Ha Haw B3rNA4, KOPPEKUMs CKaXKeT CBOe CNOBO, U POCCUICKME
MHAEKCbl C CaMOro yTpa OMYCTATCA B «KPACHYIO 30HY», HO AaTb Pe3Koro
NaZeHNA He MPUXOAUTCA, CIMWKOM CUAEH celdac onTMMM3m. B nepsoit
noNoBuHE 0COBOM aKTUBHOCTM Ha BMpP}Kax Mbl HE YBUAWMM, U3-32 OTMEHbI

nepesoja 4acos

UHpeKcbl Axuun MMBB
MICEX 1526.57 +0.07% asnpom 185.00 -0.43%
RTS 1610.32 +1.09%  NYKoiun 1761.00 +0.11%
Dow Jones 12231.11 +0.18% PocHedTb 225.00 +1.49%
NASDAQ 2737.15 -0.05% HopHukens 6132.00 -1.81%
S&P 500 1285.09 +0.04% CbepbaHk 85.40 -0.07%
DAX 6 346.19 +0.13% ABTOBA3 22.97 +1.19%
FTSE 5702.24 -0.20% Axumm NYSE
NIKKEI 225 9038.58 -0.13% Citigroup 34.16 -0.03%
Hang Seng 19791.74 -1.14% GE 17.25 -0.69%
Bovespa 59513.13 +0.41% Ford 12.00 -0.66%
SENSEX 17 705.37 -0.56% BP 45.50 +0.15%
KAPTA PbIHKA
ABTOMPOM -0,43%
BAHKM 1,84%
METANNYPITUA
HE®TETA3
PUTENN 1,76%
TENEKOM  -0,62%
Xnmna
SNIEKTPUYECTBO
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[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne
31.10.2011 11:00 FepmaHus. PO3HUYHbIE MPOAAXKM 3a OKTABPb, M3M. r/r
31.10.2011 14:00 EBpo30Ha. YpoBeHb 6e3paboTuupbl 33 ceHTABPb
31.10.2011 14:00 EBpo3oHa. MHbaALma 3a oKTAGPb, U3M. 1/
31.10.2011 17:45 CLUA. YMKarckmit MHAEKC AeI0BOM aKTUBHOCTM 33 OKTABPb
01.11.2011 6:30 Kutait. UHAEKC AenoBoii akTUBHOCTM 33 OKTABPb

CeroaHs OTYETHOCTb ONY6/NKYIOT:
B Espone: Barclays

TOoprn Ha Bupxkax EBponbl HauHyTcA Wb B 12:00 MCK.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
1.5% 2.2% ¥

10.0% 10.0% =
2.9% 3.0% +

59.0 . 60.4 1. =
n/a 51.1n. =
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Daily MICEX 1526.57 1.05 n. +0.07% Daily USD/RUB 29.69 -0.2 n. -0.66%

KapTuHa gHA

Poccuiickuii $oHA0BbIN PbIHOK, HECMOTPA Ha MOLLLHOE Ha4yano TOProB B MATHULLY, KOrAa «BbIKU» NPOAOMKMUAM MOKYMKKM, 6ONbLUYIO YacTb nocnegHero paboyero
AHA MWHYBLUEH HeAenn NpoBen BO3/e HyNEeBbIX OTMETOK, YMepeHHas KOpPeKUMA Ha 3anafdHblX NAoWaAKax BMecTe CO CHUMXKeHMeM LeH Ha HedpTb He
cnocobcTBoBana BCMAECKY aKTUBHOCTM Ha OTEYECTBEHHbIX Bupax. WHBecTopbl nocne AByX AHeW YAApHOro mogbema B NATHULY NPeAnousn CrOKOMHO
3aduKcnpoBaTb Npubbinb, Beab NPo6ieMbl B MUPOBOI SKOHOMMUKE MOKa TaK HUKYAA U He AennUCb, HECMOTPA Ha ONTUMWCTUYHBIE UTOTU COCTOABLUETOCA B
npownyto cpegy cammura nmaepos EC.

NHaekc MMBB 3a geHb Bbipoc Ha 0,07% 8o 1526,57 nyHKToB, uHAeKc PTC u3-3a ykpennexus pybns npubasmn 1,09%, coctasus Ha 3akpbiTue 1610,32 nyHKTOB.
[naBHbIMK ayTcaiaepamun No utoram Topros cTanu bymarn «lasnpoma» (-0,43%), «HOBAT3Ka» (-0,9%), «TpaHcHedTM» (-1,24%), «Hopunbckoro Hukena» (-
1,84%) n «Pycruapo» (-1,89%). A BoT «PocHedTb» (+1,49%), «BTE» (+2,42%) n «Poctenekom» (+1,49%) NpoaonKuAmM yBepeHHO ABUraTLCA BBEPX.

CerofHa, Ha Hall B3rNAA, KOPPEKLMA CKaXKeT CBOEe C/10BO, M POCCUICKME UHAEKCHI C CAMOrO YTPa OMYCTATCA B «KPACHYIO 30HY», HO KAaTb PE3KOro najeHua He
NPUXOANTCA, CINLIKOM CU/IEH ceivac onTMMMU3M. B nepBoli nonosuHe ocoboit aKTUBHOCTM Ha BUPIKax Mbl He YBUAMM, U3-3a OTMEHbI NepeBoAa YacoB TOPru Ha
6uprkax EBponbl HauHyTCA Anwb B 12:00 MCK.

OCHOBHble HOBOCTU U CO6bITUA

m o utoram cocronslleroca B NATHULY 3acefaHusa, CoseT aupekTopos LieHTpanbHoro 6aHka Poccum npuHAN pelleHna octaBuTb 6e3 M3MeHeHUA ypoBeHb
CTaBKM pedUHAHCMPOBAHMA U NPOLEHTHbIX CTAaBOK MO onepauuam, coobluaeT genapTaMeHT BHELLHWUX M obLiecTBeHHbIX cBasel LIb. CTaBka pedpuHaHCHpoBaHus,
TakMM 06pas3om, ocTtanacb Ha yposHe B 8,25%, B npeablaylumii pa3 Lib ee n3ameHAn B Hayane mas, NOBbICMB Ana NpoTMBobopcTBa pacTylen MHoaAumK. Tenepb
YKe POCT LeH npuiwen B HOPMY, HO Noka BaHK Poccuu Bce-Taku He peluaeT CHU3UTb ee BesInYuHy, XoTa rasa LleHTpobaHka C.UrHaTbes aonyckan nogobHyo
BO3MOHOCTb.

Kpome Toro, CoseT aupekTopoB LieHTpanbHOro 6aHKa NpUHAN peLueHue yBesMYUTb CPOK NPeaocTaBieHusa KpeamTos, obecnedeHHbIx 3010Tom, ¢ 90 go 180
AHei. Mpu 3ToM cTaBKa Mo AaHHbIM KpeauTam nosbllleHa ¢ 7% A0 7,25% roposbix.

m OAO «MK Hopunbckuii Hukenb» K 2025 roay cyllecTBeHHO HapacTUTb 06beMbl MPOU3BOACTBA, NepesaeT «MHTepdaKe» CO CCbINKOW Ha CTpaTernto passuUTUA
MeTaNlypruyeckoro KombuHata yTBEpXKAEHHON Ha npownoit Hepene CoBETOM AMPEKTOPOB HopusibvaH. O6bem roAoBOro BbiMycKa HWKENA HopwuabyaHe
HaMepeHbl YBEIMYUTb Ha 68% OTHOCUTENBbHO HblHELWHeN BeNUUYUHbl A0 500 TbiC. TOHH, 06bembl Megy — Ha 157% A0 1 MAH. TOHH, NNAaTUHOMAOB U 30/10Ta —
noyTtv B A8a pasa o 200 ToHH. MNpu 61aronpuATHOM PbIHOYHOM KOHBIOHKTYpPE Bbipyyka «Hopuabckoro Hukena» fAoakHa yasouTbes, coctasns 30 mapa. Aonn., a
npubbINb Bbipactu B 3,2 pasa go 10 mapa. gonn. MNpu stom «TMK» HamepeH AnBepcudPULMPOBaTL CTPYKTYPY BbIPYUKM B CTOPOHY YBEIMYEHUA AOW NAATUHBI U
nannagus, a NnpousBOACTBO HUKENA U Meam Ha 3apybexHbix npeanpuatuax 8 MHaoHesuu, Mepy, ApreHTuHe n botcsaHe K 2025 rogy AOMKHO CPABHATLCA C
poccuiickumu. Mpu sTom BNAOTb A0 2025 roaa «HOpHUKeNb» NAaHUPYET HANPaBAATb Ha BbINAATy AuBuAeHA08 20-25% OT cBoei YncTol Npubbian.

TaKKe B NATHULY UCTEK CPOK 0BpaTHOrO BbIKyNa akumuit «Hopuabckoro Hukensa». CoobuiaeTcs, UTo 3a Mecsaw, «ao4ka» HopuabydaH NN Investments npuobpena Ha
pbIHKe 7,71% ycTaBHoro Kanutana «HopHukena» no ueHe B 306 gon. 3a akumio, ob6vem buy-back coctasun 4,5 mapa. gponn.

m Yucrtaa npubbiib no MCPO oaHOro M3 KpynHeuwmnx poccuinckux puteinnepos OAO «MarHuT», No cCOOBLLEHNIO KOMMAHMKM, COCTaBUIa MO UTOram MepBbIX
nesatn mecsaues 2011 roga 6,98 mnpa. pybnei, 4to Ha 2,7% MeHblue 3Ha4YeHWs, 3apUKCMPOBAHHOMO B aHA/NIOTMYHOM Mepuoae MpPOLWIoro roaa. Beipyuka
«MarHuTta» Bblpocna B OTYeTHOM nepuoge Ha 46% po 240 mnpg. pybneit, KomnaHUA OBBACHAET CTO/b BHYLIWUTENbHbIA NOABEM YBENUYEHUEM TOProBbiX
nnowazgen. Mpu sTom KOMNaHUA NOHW3WA NPOrHO3 POcTa BbIpy4KM Ha 2011 rog, fo 43-48%.




[ YTPEHHMUX OB30P ®OHAOBbIX PbIHKOB 31 oktAbpa 2011 r.
40X0db

| ®PHHAHCOBAA IPYNIIA

B Mupe

21000

12200 - ?
i

20000 j

” Iy | 'uu" i Hi
I]u rl fl!]Tl] I*T 19000 - "TT l“ qn

18000 l l’ It
|+ u++l ; U }

11700 <+$i

i
on T”

10700 - ? 17000 4 Y ' l;l
10200 T T T ] 16000 T T T T
30.08.2011 14.09.2011 29.09.2011 14.10.2011 18.08.2011 02.09.2011 17.09.2011 02.10.2011 17.10.2011
Daily Dow Jones 12 231.11 22.56 n. +0.18% Daily Hang Seng 19791.74 -228 n. -1.14%

KapTuHa gHA

«BblkvM» Ha Bedywmx GpOHAOBLIX MIOWAAKAX MIAHETbl YCTaAM OT ABYXAHEBHOTO Pannn Ha Gupxax, U B NATHULY Ha Bupxax Bcero cseta HeobXoAMMOCTb
KOPPEeKUMN CAepsKMBana MpoaoseHne nogbema, GONbWY YacTb AHA WMHAEKCbI MNPOBENU BO3/e Hy/eBblX OTMETOK. Utoru cammuta EC Booaywesuan
MHBECTOPOB, CMPOBOLMPOBAB BOJIHY MOKYMNOK Ha BCeX 6e3 UCKNOYeHMA NIoWaaKax NAaHeTbl, B YeTBEPr MHAMKATOPbI PE3KO B3MbIIM BBEPX, HO BCE-TaKM BEYHO
pacTv B TAKOM Temne HeBO3MOXKHO. Tem 6osiee YTO eBPONENCKMMM TPYAHOCTAMM ceryac Npobiembl B MUPOBOM SKOHOMMKE HE OrPaHUYMBAIOTCA, CUTYaLMA B
CLUA B nepcnektuse BbIraguT aaxe 6onee rybutenbHol ana scero mupa. Esponeiickue nigekcol FTSE (-0,2%), DAX (+0,13%) n CAC (-0,59%) npaKTuyecku Becb
AeHb apendoBany Bosse Hyns, «BblkM» OTAbIXaAM MOCNEe YAAPHOro 4yetsepra, a 6aHKM perMoHa, HakaHyHe mogopoxaswwue 6onee yem Ha 10%, caasanm
no3nuMM NoA, A4aBNEHNEM KOPPEKLMN.

AmepuKaHcKkue uHauKkatopbl Dow Jones (+0,18%), S&P (+0,04%) n NASDAQ (-0,05%) Takxe npoBe/in MATHULY BO31e HyneBblX OTMeTOK. CTUMy/ioB Ans
npoponkeHua beclaballHOro NoAbeMa y UIPOKOB B MocnefdHU pabounii AeHb Heaenu He 6bino, HO U ANA NafeHUA NPeAnocbIIOK MOKa HeT. YBepeHHo
4YyBCTBOBaNM cebs B NATHULY KpynHeiwue 3010Toa06biTunkm — Barrick Gold (+3,86%), Goldcorp (+3,77%), Newmont Mining (+3,68%) u Eldorado Gold (+3,53%),
LieHbl Ha 30/10TO CHOBA UAYT BBEPX, @ OTYETbl KOMMNAHWUIA PaayHOT MHBECTOPOB.

Bpasunbckuit BOVESPA (+0,41%) NpogoKua OTbIrpbiBaTh BbICOKME LLeHbl HAa CbIPbEBOM PbIHKE. A3MaTCKME MHAMKATOPbI CEroAHA NPEUMYLLECTBEHHO CHUMXKAKOTCA
Ha GoHe KoppeKLmA, HauMHaLWanca Hedena obellaeT cTaTb KpaiHe HanNpAXKEeHHOW, BMeCTUB B cebsa 3acegaHne ®PC M cammuT «6onbLUOW ABaALATKU».

OCHOBHble HOBOCTU U CO6bITUA

B B KOHUe MUHYyBLUIeH Hegenn Ha GUHAHCOBBIX PbIHKaX NPOAOMKMAOCL aKTUBHOE 0bCyXAeHNe UTOroB cammuta naepos EC, KOTopbIil cocToancA B cpedly U Ha
KOTOPOM bbl1 NPUHAT pag mep no 6opbbe ¢ oxBaTnBWKMM EBPO30OHY A0NTOBbIM Kpuancom. OAHON M3 BaXKHEWLWMX AOrOBOPEHHOCTEN B Cpeay CTan KOMMIEKC
OEeNCTBUI NO ovepesHOMY crnaceHuto [peuun, BKAOYAIOWMI, B TOM YMCAe, CNMCAHME YacTHbIMKU MHBecTopamu 50% ponroB AduH. IKcnepTbl PeMTUHIOBOrO
areHTcTBa Fitch, KOMMeHTUPYA 3TO pelleHWe, cOOBWNAN, YTO Mepbl EBPOMNENCKMX BNACTEN HE MOMOTYT pelTUHIam FpeLun CyLecTBEHHO BbIPacT, OHU, Nocie
3aBepLUEHNA NPOorpaMMbl CMIMCAHUA, CKOpee BCero, OKaXKyTcA Ha ypoBHe «B» uau gaxe Huke. Obbem rocaonra cTpaHbl No-npexHemy byaeT HaxoAWTbCA Ha
OYEHb BbICOKOM YPOBHE, @ SKOHOMUYECKUI POCT ByAeT He3HAUMTENbHbIM, CYMTAET areHTCTBO. Celtuac pelTuHr AduH Fitch oueHnsaeT kak «CCC».

Takxe eBponeiickue anaepbl B cpeay NPUHANU MAaH MO peKanuTaau3aumn KpynHenlwnx 6aHKoB pernoHa, Ha YTO PbIHKM OTpearnposasn C HernpuKpbITbIM
ONTUMU3MOM, KOTUPOBKU KPEAUTHbIX OpraHu3auuii B3neTesin B KOHLE Hefenun BBbicb. EBponeiickaa H6aHKoBCKaa opraHvsauuMa noacyntana obbem cpeacTs,
HeobXoaMMbIA AN peKanuTanusaumu. Hambonbluas nomolwb HeobxoAWma MCMAHCKMM baHKam, um TpebyeTca 26,2 mnpa. eBpo, U3 Kotopbix 15 mapa,.
npuxoaaTtca Ha gonto Banco Santander. Tpoike KpynHelwmnx 6aHkoB ®paHumm — BNP Paribas, Societe Generale u BPCE noTtpebyeTcs B cymme 8,8 mapa. espo,
utanbaHckomy Unicredit — 7,4 mnpga. espo. MNpu atom EBA oTmeuaeT, 4to 60/1bWMHCTBO €BPOMNENCcKMX 6aHKOB He HaMepeHO 06PaLLaTbCA 33 MOMOLLbIO K BAACTAM
1 PaccyMTbIBAIOT NPUB/EYb HeObXoAMMbIe CPeACTBA MYTEM NPOAAXKM aKTUBOB UM AOMONHUTE/IbHBIX 3alAMOB.

[pyrym HanpasneHvem geatenbHoctn EC Ha nyTv 60pbbbl ¢ AOATOBbIM Kpu3ncom cTaHeT pedopma EBponeickoro doHaa duHaHCOBOWM cTabunbHOCTH, el
06beM NIaHUPYETCA YBENUUTD C HbiHeLWHUX 400 mapa. eBpo A0 1 Tp/iH. eBpo 3a cyeT rocrapaHTuii ot cTpaH Ctaporo CBeTa M BXOZa B €ro Kanutaa Apyrux CTpaH
M YaCTHbIX MHBECTOPOB. [NaBa doHaa K.PernuHr 3assun, yto EFSF BnpaBe BbinyckaTb AONTOBble 06A3aTeIbcTBa B Nt060M BantoTe, B TOM YUC/E U B tOaHE, eCn
Toro noxenaet Kutaii, coobuaet Reuters. I-H PernnHr npubbin B nATHULY B NeKMH ana obCcyKAeHMA BO3MOXKHOW nomolyn EBpone co cTopoHbl MogHebecHoM.
MNpu atom npeacepatens Esporpynnbl XK.-K.FOHKep oTmeTun, uTo Ana Kutas 6yayT BbIrOAHBIMU MHBECTULMM B EBpOMY, HO paau 3TOrO BAAcTAM He CTOMT UATU Ha
NO/IUTUYECKME YCTYNKM.

m B CLUA npogonKaeTcs «ce30H KOPNOPATUBHOM OTYETHOCTMY» NO MUToram Il KBapTana TeKyLero roaa, B NATHULLY cBOM GUHAHCOBbLIE NOKasaTenn obHapoaoBana
KpynHeiwan HedpTenobbIBatOWAn KOMMNaHuA naaHeTbl Exxon Mobil. Yuctasa npubbinb Kopnopauum Bbipocaa B oT4eTHOM nepuoae Ha 41% po 10,33 mapa. gonn.
(2,13 pgonn. Ha akumio) NPoTMB Oxuaaswmxca 2,12 gonn. Ha akumio. 3a nepsble aesatTb mecaues 2011 roga Exxon Mobil Hapactuna npubbinbe Ha 49% Ao
oTmeTkM B 31,66 mapa. gonn.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




