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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
160850 1269.70 108.974 9033,4 1526.57
6.15% Aspodpnot
0.06% 0.87% 0.85% 0.19% 0.07% Rt Cyprigran
2.35% BTB
1.98% +Moc3Hepro
B OXKMOAHNIA OTKPBITINA A07% Tpacpn
BHewHUA hOH — yMepeHHO HeraTyBHbIW. RIS IIZERV o= NCHo S/ NilV ez leavel o) onn 121% HIMK
HeoOHO3HaYHyI0 AvHamuKky. Topri B CLUA 3aBeplumnmch pasHoHanpaBnerHbIM ABVKEHVEM .
OCHOBHbIX MHAVKATOPOB. B A3un HabnopaeTcst CHkerne ao 1,4%. ®bioyepc Ha S&P yTpom -1.96% PycTuapo
TepsieT 0,9%, a LeHbl Ha HedDTb CHMBUNUCL Ha $1 1 B HACTOSILLIEE BPEMS HaxoadTcs Ha OT- -2.04% MMK
meTke $109 3a Gappens Brent. B TexyLLel cuTyaumm Mol OXKMOGEM, YTO POCCUMCKUIA DBIHOK
° -2.07% TMKHopHuk
Ha OTKPbITUM NPOAEMOHCTPUPYET 3N BHU3 MPUMEPHO Ha 1%. Noaneprxka no MMBE pac-

rnonaraeTcsi Ha ypoBHe 1495 nyHKToR. CeroiHs BIVISHVE Ha X0 TOPrOB MOIYT OKasaTb [AaHHbIE
MO MOTPEBUTENLCKAM LieHaM M PbIHKY TPyAa B EBPO30HE, & Takke CTaTucTiKa Mo OenoBoi

AKTMBHOCTW B MPOMbILLNEHHOM CEKTOPE Yykaro.

OBVPKYLUNE AKTOPE
Poct Napekve ' ' '

- Obiovepc Ha PTCNoapoc B BEHEPHIO

CEeccuo - Jewesetollas HeddTb
- Obtovepc Ha S&P B MyHyCe
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POCCUH

MONOXKUTENBHO, HECMOTPS Ha NPOCafKy MUPOBbIX LieH Ha HEDTb U CDbtO-
4EPCOB Ha aMEPVIKAHCKME MHAEKCHI. «BbIKi» YTPOM NPOAOIKAM OThIMDbl-
BaTb HOBOCTW O MPUHATBLIX PELUEHVAX MO CNaceHMIo [peLmn 11 eBPO30HbI.
B nepgoit NonoBMHe AHA Nocne HEOOMbLLIOM KOPPEKLIMM MHBECTOPbLI BHOBL
Ha4anv OCyLLECTBAATL MOKYMKK, OAHAKO Nocne obefa «Measedy» nepexsa-
TV MHALMETUBY, U VHBECTOPbI PELLMIM 3adOUKCHPOBATL MPYOkIs Nepen
BbIXOOHBIMY.  KOPPEKUMOHHOMY ABVKEHMIO OKa3ano NOAAepKy COOOLLE-
Hre masbl EFSF Knayca PernuHra o Tom, 410 Knutai Bpsa nv cornacmntes
y4acTBOBaTbL B MpOrpamMme OVHaHCOBOVI MOMOLLM CTPaHaM eBPO30HbI.
Boiwenwasa cratmctvka B CLUA He BHeCNa 3HaYMTENbHbIX U3MEHEHN B
xof Topros. [laHHble No aoxofam-pacxofam notpeduntenen CLUA okaza-
MNCh Xy»Ke OxkmaaHni. [Nopanosarn HeOXMOAaHHbIM POCT MHOEKCa NOTPEOV -
TENbCKOW YBEPEHHOCTM OT MUYmMraHckoro yHvBepeuTeTa. 1o mtoram aHs
nHoexe MMBB ykpenmnes nub Ha 0,1%.

Cnabee pblHKa BBIMANEN HEDTErasoBbii CEKTOP Ha (DOHE KOPPEeKUMn
PblHKa HedpTH. Akumn [aznpoma nopelesenmt Ha 0,4%, KOTUPOBKW TpaHc-
HeddTW, NEMOHCTPMPYIOLLMIA POCT B NMOCNEAHNME LWECTb TOPIOBbIN CECCUI,
CHM3MNCH Ha 1%. OnepexaioLLytd AMHaMVIKY MPOAEMOHCTPUPOBAIV aK-
um PocHedpT, Beipoctume Ha 1,5%. YucTtad nprbbine HK 3a 9 Mecsues
BbIpOCNa Ha 35%.

- HeraTvigHas avHammka B A3un

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

BHauuTenbHO XyXe pPblIHKaus=E

manen  MeTarvyprYeckmin  CexTop
Ha CDOHE CHWKEHUS MHOeKCa O13Hec-
ycnosun 8 Kutae. Akuim HopHukens
rofeLleBeny no UToram Ceccum Ha 2%.
KomnaHus 3aeeplunna npuemM 3assok
Ha BbIKyn W1 3adBuna, Y10 He Oynet
NPOONIEBATL €r0 CPOKM.

S&P500

1300
1290
1280

'i' '_l;l_in'*--[fl_

0
O

1270
1260

T

1250
1240
1230
1220

I
[}
T
-1
1
1
1
1
1
1
T
1
1
1
1
1

26 OKT

MINPOBbIE PbIHKIA
28BCDUIUN TP ATV

pas3HOHaNPaBNEHHbIM M3MEHEHWEM BEOYLLMX MHOMKATOPOB. VIHBECTO-
Dbl PELUMIN B3ATb NEPedbILLKy Nnocne panv aHem padee. Dow Jones
o mToram Topros nprtasmn 0,2%, S&P500 M3MEHMNCH He3Ha MTENb-
HO, a Nasdaq cHmamnes Ha 0,1%. MakpocTaTuCTVIKa B MATHMLY HOCUNa
CMELLaHHbIN xapakTep. JIM4Hble pacxombl aMepukaHLEeB B CEHTA0pe
BbIPOCN Ha 0,6%, COBMas C OXKMAaHVAMM. [PV 3TOM A0XObl BEIPOC M
TONBKO Ha 0,1%, Torfa kak aHanMTUKu NPOrHO3MpoBa pocT Ha 0,3%.
Ba30BbIl LIEHOBOM MHAEKC MOTPEONEHMS He 1aMeHMncs. Oxkiaanocs,
YTO MokasaTtens BeipacTeT Ha 0,1%. VIHOeKC noTpedUTensCKIX Ha-
CTPOEHNM MUYMraHCKOro YHMBEPCUTETA B OKTAOpE nodpoc ¢ 57,5 Ao
60,9 NyHKTOB, OKA3aBLLMCE Ha 2,9 MyHKTa BbiLLE MPOrHO30B SKCMNEPTOB.
[pv aTOM 57% NOTPEOUTENEV OLIEHNTM TEKYLLYIO SKOHOMUYECKYIO MO~
MTUKY HebnaronpuaTHo. Chevion (4-0,6) B MATHMLLY ONyonMkosana xo-
poLUMe pesynbTaThl, YTO MOMOMIO NOAPACTU akLWIAM KOMMaHuA. [1pn-
Obinb B Il kBapTane Bolpocna 6onee Yem B 2 pasa ¢ $1,87 no $3,92 Ha
akupio. bymaru Merck (42,3%) Tarke nokasanm xopoLwwmii pocT, 6naro-
[aps cnbHOMY OTHeTY. [prbeins B Il kBapTane coctasuna $2,91 mnpa
v $0,94 Ha axkumio No cpaBHeHvio ¢ $2,65 MNp/a KBapTanoMm paHee.
Beipydka npv aToM yeenuumnack Ha 8% 0o $12 mnpd. Axkumm Hewlett-
Packard (+3,5%) okaszanmcs nmaepamu B MHaexce Dow, oTpearnposas
Ha ONyOIMKOBaHHOE B YETBEPI COOOLLIEHNE O TOM, YTO KOMMaHVA He
HamepeHa 0TKasblBaTLCS OT KOMMBIOTEPHOIO B13Heca.
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IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



