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CLIJA. OuHamnka ¢btoyepcoB Ha buprkesble
WMHAOEKCbl B TeYeHMe AHA Haxoamnacb B Mo-
NIOXKUTENbHOM 30HEe. MOMKHO ObINo OXMAATb, YTO KO-
TUPOBKM NPOAOMKAT pacTu. Mo3nTMB ycmnuaca npea-
BapUTENbHbIMW AaHHbIMM No pocTy BBI 3a 3-it KBap-
Tan - Ha 2,5% K/K, Kak n oxxnpganocb. Ha ¢oHe pocTa B
npeablaywem Keaptane Ha 1,3% HoBaA CTaTUCTUKA
ABMNacb HactoAlwMm 6anb3amom Ana WMHBECTOPOB,
Oaxe HeCMOTPA Ha CTarHaumio pbiHKa Tpyaa. PuHak-
coBaA OTYETHOCTb B OCHOBHOM OMpaBAblBana OXuaa-
HUA. Hy 1, KOHEYHO — peLleHns eBPONENCKON BCTpeUM
nnpepos no MNpeumun, ctabdporHay 1 6aHkam cnocobcT-
BOBa/M [AAaBHO He BUAAHHOMY ONTUMMU3MY amepu-
KaHCKUX MHBECTOPOB, B pe3ysbTate Yero Dow Jones
nosbicunca Ha 2,86, S&P - Ha 3,43, NASDAQ - Ha
3,32%.

Poccua. Ceccuna
MMBB=+1,72, PTC=+4,11%.

CeroiHA cocTouTCA 3acefaHuWe coBeTa AMpeK-
Topos baHka Poccuun. Perynatop, HECOMHEHHO, OCTa-
BUT CTaBKy pedMHaHCMPOBAHUA Be3 nsmeHeHnn. Ons
108bIWeHUsA CTaBKN HET OCHOBaHWUM - MHOAALMOHHOE
nasneHue cHusmnnoch ¢ 4,8 B ceHTAbpe n0 4,7% B OK-
TA6pe, NpuyKnHbI - gedaauma B NPOLOBO/ILCTBEHHOM
CEKTOpPe, CHUXEeHMEe KosnyecTBa geHer B obopoTe
(monnaposble nHTepBeHUMM LB B Lenax noagepxa-
HWA pyons). MoHUMame CTaBKY AN CTUMY/IMPOBAHUSA
pocTa TOXe HeT OCHOBaHMM, NMOCKO/bKY POCCUIACKas
SKOHOMMKa MNOKa elle [AeMOHCTPUPYET HEemnoxoMm
pocT.

Poct BKnagoB ¢ Hayana roga coctasun 11%,
npw 3TOM Ha BKAagpl cpokom Bonee roga npuxoauTca
66% obLwein cymmel.

M3 pasmelLeHHOM cymmbl cpeacTs denepanb-
Horo 6loaxeTta Ha aenosuTax baHkos (1062 mnpa,.
py6.) NpMmepHo ABe TPeTU A0/MKHO BbiTb BO3BpaLle-
HO MuHPUHY A0 KoHUa roaa. MonosiHeHMe NUKBUA-
HOCTM GaHKOB MepenaeT Ha 3TO BPems MOJIHOCTbIO K

LB.

EBpona. VMHBecTopbl BypHO pearnpoBanu Ha
UTOrM eBPONENCKOro caMmMuTa, TOPru 3aBepLlnINCh
nonoxutenbHo: FTSE 100 =+2,89, DAX = +5,35, CAC
40 = +6,28%.

MMoMMMO pelueHnn onepaTMBHOrO XapaKktepa
(cnucanne 50% rpedyeckoro gonra W paclwnpeHue
BO3MOXHOCTEN cTabdoHaa Ao 1 Tp/H. eBpo, B YacT-
HOCTW, ANA NpefoCTaBNeHWA TrapaHTM No Aonram
UTanuu n MUcnaHumu), eBponeickme nnaepsl noaTesep-
gvuwl CTpaTerMyeckyto naek — yBeanyeHue Kanutana

aHKoB Ha 106 mnpa. eBpo ¢ Tem, 4Tobbl K cepesnHe
2012 r. gocTaToOMHOCTb KanuTtana bbina He meHee 9%
(npn 3TOM Ha Bpemsa peKanuTanusaumm b6aHKu nu-
LIATCA BO3MOXHOCTM BbIN/IaunBaTh GOHYCbl U AUBK-
AeHabl). Ha B3goxe obneryeHusa, 4to 6aHKM He 3abbl-
Tbl, UHBECTOPbI aKTUBHO PUHYANCH B BAHKOBCKUI CEK-
TOp, KOTUPOBKK Barclays Bo3pocan Ha 17,58, HSBC -

3aKpblaacb B naioce:

MSCI Indeces, NyHKTbI

3300 -

- 870
3200 1
3100 1 - 830
30001 't 790
2900 - o
2800 1

- 710
2700 -
2600 [ 670
2500 4ot L S - 630

NNNNNNNNNNNOGOS0000
NOONSTOONWVOS Tl
HAEHEHANANNANNTOONT0O T

- NN

—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

26.10
28.10

Ha 5,53, Lloyds Banking Group - Ha 8,23, BNP Paribas
- Ha 16,92, Credit Agricole - Ha 21,96%. Ha guHamunky
TOProB MPaKTUYECKM He nosauAna MHbopmauma no
WMHOEKCY 9KOHOMMUYECKUX HAaCTPOEHUM: OH CHU3WACA
B [epmaHuun, HngepnaHgax v lMonbwe, HO 3aTo NO-
Bbicuca Bo PpaHumm u Utanum.

A3sus. AsmaTtckme BMpPKM pPoCan BMecTe C gpy-
rTMMWU MMPOBbLIMM NIOWAAKaMK. Ha 3aKpbITUM MHAEK-
cbl coctaBuan: Nikkei=+2,04, SSE Comp =+0,35,
Kospi=+1,46, Hang Seng=+3,26%. B naTHULY yTpom
yBEPEHHbI POCT NPOAOIKUACA.

LleHTpanbHbIN BaHK ANOHWK, B LENAX NpoTU-
BOAENCTBMA Ype3MEPHOMY YKPENNEHUIO MEHbI, NpPU-
HAN peleHne YBEeNMYUTb MNOKYMKWU rocobauraumi
LOMONIHNTENIbHO Ha 9KBMBANEHT 66 mapa. [onn.

3onoto. AM Fixing no 3on01Ty B JIOHAOHE B
yersepr coctasmn 1708,00 gonn./yHuma. Oduumans-
Hble LUeHbl Ha ARAroueHHble MeTannbl MO WUTOram
yetBepra B Hblo-Mopke ewe 6osee nosbicMAUcb U
COCTaBuu: 301070 - 1746,7, cepebpo - 35,19, nnatu-
Ha - 1643, nannaguin - 671 ponn./yHuma. B natHmuy
Ha 08.00 mck HeKkoTopble dbloyepcbl XOTb U NogeLle-
BE/IM, HO LLeHbl COXPAHANCH BbICOKMMMU: HA 30710TO -
1744,13, cepebpo - 35,28, naatuHy - 1653, nannagunii
- 669,5 nonn./yHums.

HedTb. Ha dpoHe cnabetowtero fonnapa ueHbl
HedTH pacTtyt. Tak, No cocToAHUIO Ha 15.55 mck B
yeTBepr Brent wna no yeHe 111,06, Light Sweet — no
92,66 ponn. 3a bapp. OpnumanbHaa LeHa Brent Ha
3N1eKTPOHHOW ToBapHoi buprke ICE Futures Europe
no uToram TOPros YeTBepra MnoBbiCMNAaChb ele A0
112,08, WTI (Light Sweet) Ha NYMEX - p093,96
[01n./6app., HO YXKe YTPOM B NATHULLY LieHbl NOLWN
BHM3, OTbIrpbiBad MHOOPMALMIO O PoOCTe 3anacos
cbipoit HedpT B CLLA, HAMHOrO NPEBbILLAIOLLEM OXKU-
OaHuA.

Y Hac ce200HA - naamexcu no Hasno2y Ha gpu—
bbinb. A BOKpY2 8 Mupe — noscemecmHeiti pocm 6up-
Hesbix UHOEKCo8, Komopeblll, KOHeYyHo, pocculicKkue
uHBecmopsl He Moz2ym He roddepmames, HeCMoOMps
HU Ha Ymo. Ho ¢ ympa amepuKaHcKue ¢horodepcsl
yHe 8 MuHyce, Heghmeo Oewegeem. [lpuxodum oco3-
HaHue, Ymo esponelickue peweHUs He CO8CEM pbl-
HOYHO020 xapakmepa (cnucaHue 50% epeyeckux 0o-
208), He ACHbI 8 0emasnAx, ux peaausayus mpebyem
8peMeHU U ewe HEeroHAMHO, KaK sma peanusayus
notidem. Ha pocme npowsnsix ceccull u 8 npedodse-
puu Hosbix oxudaHuli om cnedyroweli Hedenu
(3acedaHue ®PC) KomgopmHble ueHbl moz2ym npu-
8ecmu K rnpooaxam.

MSCI Indeces, NyHKTbI

455

435

415

395

375

—=—Kutai (WK. cnpasa) —_

1 KOMMEHTapuit

ExxeaHeBHbI



doHpoBble pbiHKU: AMepuka & Poccusa

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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O

MIB Index: e)kxegHeBHble AaHHbIE -
nocnepHue WecTb HeAeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble
p,aHHble nocnep,wa rop,

NIKKEI 225 Index: mecsiuHble AaHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
NaHH 15 nert, S/6appenb
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HedTb Mmapkn WTI: exxeiHEBHbIE AaHHbIE - HedTb Mapkn WTI: HeaenbHble HedTb mapkun WTI: mecayHble
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| e e I’T'T'l' I e e S e~ A Tt i I AR R 140

[slelololololololololslolole]le]
e b b b E R R L R b R b R b
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 8
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

HeaenbHble AaH

nras-

MpupoaHbl

-EBpona: exxeHeenbHble

MpupoaHbIl ras

o

mMmecAYHble AaH

neHcos/Tepm

.

eBpo / MBT/u

’

neHcos/Tepm

AdHHblEe

CLUA: mecayHble

nras

MpupoaHbl

CLWA: HepenbHble

MpupoaHbIl ras

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




