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28 oKTAbps 2011 r.

JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1525.52 +1.72% asnpom 185.80 +4.91% Brent (ICE) 111.72 -0.32% BaHk CMN6-ao +6.01%
RTS 1592.93 +4.11% NYKoiin 1759.00 -0.62% 3onoTto 1747.70 -0.17% Pacnaackas +5.84%
Dow Jones 12 208.55 +2.86% PocHedTb 221.70 +3.34% MnatuHa 1654.06 +0.77% Bank CM6-an +5.71%
NASDAQ 2738.63 +3.32% HopHukens 6 245.00 +0.39% Mepp 8097.02 -0.52% Aspodnot +5.57%
S&P 500 1284.59 +3.43%  CbepbaHk 85.46 +2.29%  AnlomMuHui 2238.61 -0.73% l0T3iip +5.45%
DAX 6337.84 +5.35% ABTOBA3 22.21 +0.00% Hukenb 19 750.00 -0.75% Jlnpepbl napgeHuna
FTSE 5713.82 +2.89%  Axkuum NYSE BanioTHbI PbIHOK PBK -6.28%
NIKKEI 225 9039.88 +1.27% Citigroup 33.77 +8.41% USD/RUB 29.91 -2.27% Avopn -4.21%
Hang Seng 20018.91 +1.68% GE 17.23 +5.35% EUR/RUB 42.43 -0.26% MPCK Bosrun -3.87%
Bovespa 59 270.13 +3.72% Ford 11.97 +0.84% USD/EUR 1.4184 +2.09% TrK-2-an -3.86%
SENSEX 17 759.56 +2.72% BP 45.32 +1.50% UsD/JPY 75.95 -0.41% HAMK -2.97%
KAPTA PbIHKA BHewHui ¢poH
NO3UTUBHbBIN
ABTOMPOM 3idopusa oT utoros cammuta EC BYepa He umena npepena, eBponeiickme u
SAH 266% amepuKaHCKMe MHAEKCbI 3aBepLInN TOPrM B CONMAHOM natoce. B «3eneHoi
30He» 3aKpenuancb CerogHa W asmaTCKMe WHAEKCbl, LeHbl Ha HedTb
METANIVPIUA MOHEMHOTY CHUKaIOTCA, HO OCTAKOTCA Ha OYeHb BbICOKOM YPOBHE.
HE®TETA3
PUTEAN
TEnEKOM FnaBHble cobbiTnA
XUMUA B POCCUU:
INEKTPUYECTBO m MB® noHnsun nporHos pocrta BBM Poccumn
NPOYEE m OTTOK KanuTana u3s CTpaHbl MOXeT npesbicuTb 50 mapa. aonn.
" ' m Poccuiickne pesepBbl COKpaLLatoTca
0,0% 0,5% 1,0% 1,5% 2,0% 2,5% 3,0% 1 "HH,U.eKC" yaBOUN anGblnb
B MUPE:
15% m Kutaii rotos nomous Espone
m BBIM CLUA Bbipoc B |Il KBapTane makcvmasbHbIMU TEMMNaMM 3a rog,
10% m HedTAHMKM Bcero mmpa nybanKyOT OTYETHOCTb
5% 2
I\\/
AN A~
0% — N, -
// v MnaH TOpros Ha cerogHAa
. CerogHa, Ha HaAWw B3rNAA4, POCCMICKUMI GOHAO0BLIM PLIHOK MNPOAOIKUT
ABUTaTbCA BBEPX Ha GOHe ONTMMM3Ma M3-3a pybelka M BbICOKMX LieH Ha
HedTb. MHBecTopbl ycTasM OT 3aTANKHOTO MNOABEMA, MNO3TOMY PEe3KOro
-10% nogbema He MpPoOM3OMAET, a K KOHUY [AHA WIPOKW HauHyT UKCMpoBaTb
npubbINb, NOAYYEHHYIO MO UTOTAaM HaNPAXKEHHOW Heaenu.
155 ——— MMBB S&P 500 SSE
28 ceH 2 oKT 6 OKT 10 okt 14 okt 18 okt 22 oKkT 26 oKT
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
28.10.2011 16:30 CLUA. TnuHble aoxoapl 3a ceHTABPb, U3M. M/M 0.3% -0.1% '::>
28.10.2011 16:30 CLUA. lnyHble pacxoabl 3a ceHTABPb, U3M. M/M 0.6% 0.2% ?
28.10.2011 17:55 CLUA. MHpeke noTpebaosepums YHmuBepcuteta MuumraHa Ha oKTabpb 58.0 n. 57.5n. '::>
31.10.2011 9:00 FepmaHus. PO3HUYHbIE NPOAANKM 3a CEHTABPD, U3M. /T 0.6% 2.2% '::>

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLLIA: Chevron (1 EPS ¢ $1.87 go $3.46), Newmont Mining (1 EPS ¢ $1.08 go $1.24)

B Espone: Total
B Poccuu: "Marnut"
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Daily MICEX 1525.52 25.73 n. +1.72% Daily USD/RUB 29.91 -0.6 n. -2.27%

KapTuHa gHA

Poccuiickuin ¢0H,CI,OBbIl71 PbIHOK B YeTBepr NpPpoAO0/XUA yBepeHHO ABUraTbCA BBEPX, BeCb AeHb MHAEKCbl NPOBEAN B CONMAHOM NkOCe, B TedeHne OHA obHoBwMB
MaKCcMMasbHble 3HaYeHUA 3a noaTopa mecaua. NMosoaom ana Bceoblyelt pafgoCcTi CTann UTore NpoLeaLlero B cpeay cammuta nngepos EC, KoTopble HaKOHEeL-TO
NPUHANN KOHKpPEeTHble pelweHua no 6opbbe ¢ okpykusBwmmMmK CTapbiii CBET 40AroBbiMM npobiemamu. Kpome Toro, yBepeHHOCTM MHBecTopam Aobasuan u
CTaTUCTUYECKME I'Iy6!1VIKaLl,l4VI n3 CLWA. Becb MUP BYEpa NUWb NOKynaa, He CTaan UCKAKYeHUem U oTevyeCTBeHHble UTPOKU, KOTOpble /INWb K BeYepy Ha4danun
buKcnpoBaTb NPUBLINL, ONacanch AanbHENLWero pa3BUTUA NoKa Tak U He paspeLleHHbIX NPo61em MUPOBOW SIKOHOMUKH.

NHaekc MMBB no utoram gHa Bbipoc Ha 1,72% po 1525,52 nyHKTOB, MHAeKC PTC u3-3a peskoro ykpenneHusa pybnas npubasun 4,11%, coctaBuB Ha 3aKkpbiTve
1592,53 nyHKTOB. JIOKOMOTMBOM NoAbema BYepa octasca «Fasnpom» (+4,91%), npofonKatoLwme yBepeHHo ATU BBepX. Kpome TOro, /iyylle pbiHKa TOProBasimch
B yetBepr bymarn «CbepbaHka» (+2,29%), «BTBE» (+2,01%), «TpaHcHedTm» (+5,12%), «PocHedTu» (+3,34%) n «Cesepcranu» (+2,43%). B muHyce octancs
«TYKOW/T» (-0,62%), cocTosBLIeeca 3aceaHne CoBeTa ANPEKTOPOB HePTAHMKA He MPUHECTIO NO3UTUBHbIX M3BECTMIA.

CerofHa, Ha Hal B3rNAf, POCCMICKUI GOHA0BbIN PbIHOK NPOAO/IKUT ABUIATLCA BBEPX HA pOHE ONTUMM3MA M3-3a pybeKa 1 BbICOKUX LeH Ha HedTb. MHBecTOpbI
yCTanu OT 3aTAXKHOrO NOAbEMA, NOSTOMY PE3KOro NoAbeMa He MPOMU30MAET, @ K KOHLY AHA UMPOKM HAYHYT GUKCMPOBaTb NpubbIIb, NOMYYEHHYIO NO UTOram
HanpAXXeHHOW Heaenu.

OCHOBHble HOBOCTU U CO6bITUA

m [naBa MNocTtosHHOro npeactasutenbctea MB® B Poccun Opp Mep Bpekk 06bABKUA BYepa 0 TOM, YTO MeXayHapoaHbI BantoTHbIA GOHA, NOHWU3UA MPOrHO3bI
pocTta poccuitickoro BBM B 6amkaiwme roapl, coobwaet «MHTepdake». Mo oxungaHnam MBD, B 2011 roay BBl Poccum BbipacTeT Ha 4,3%, a He Ha 4,8%, KaK
coobLwanock paHee, a B 2012 roaa oH ysennuutcs Ha 4,1%, Torga Kak npeapblaywmii nporHo3 ¢oHaa coctasnsan 4,5%. Otmetnm, uto B anpene MB® B cBA3M ¢
BbICOKMMM LIEHaMM Ha CbIPbEBOM PbIHKE, HA060POT, NOBbICU NPOrHO3bl PocTa BBI, HO ceityac ero OXMAaHWA NPAKTUYECKM COBMAAAIOT C NIaHaMM POCCUINCKOTO
MNpasuTenbcrsa.

m C pAfoMm 3aABNEHWUI BbICTYNUA B YeTBepr 3amectutenb MUHUCTPA SKOHOMUYecKoro passutua Poccumn A.Knenauy, nepepaet «MHTepdakc». KommeHTupys
nporHo3 MUHUCTEPCTBA MO OTTOKY KanuTana B TEKYLEM roAy, OH COOOLIMA, YTO OH cOCTaBuUT 50 Mapa. A0AN. UAN HecKonbKo 6onble. Mpu aTom B IV KBapTane
roga, Mo MHeHuio r-Ha Knenaya, moxeT 6biTb 3aduKkcMpoBaH HebO/bLWON OTTOK. HamomHum, 4To B npowsiom rogy [pasuTenscTBo Poccuu Bbipaxkano
HamepeHus Jo6UTbCA HYNEBOro casibflo OTTOKA KanuTana M3 cTpaHbl no utoram 2011 ropa, 3aTeM NPOrHo3bl YAHOBHMKOB NMOCTENEHHO YXY/ALLANNCh, 1, NOXOXKe,
4YTO OH NPEBbICUT JaxKe oTMeTKy B 50 mapa. gonn.

Kpome Toro, r-H Knenay coobwmn o Tom, YTo No oxugaHuam MIP cuTyauma ¢ NMKBUAHOCTbIO B POCCUICKOW SKOHOMMKE YAy4ylunTcA K KoHuUy roga. Mo ero
cnoBam, ceiivac HabaoaaeTca onpeaesieHHoe HanpAXeHWe ¢ IMKBUAHOCTbIO U3-3a NpoduLmMTa BloaxKeTa, HO B KOHLLE roAa PAacXoApl CYLLLECTBEHHO BbIPACTYT.

m [0 coObLLEeHNIO AenapTaMeHTa BHELLHUX U 06LEeCTBEHHbIX cBA3el LieHTpanbHoro 6aHka Poccun, 06bem mexAyHapoAHbIX Pe3epBOB CTpaHbl COKPATUACA 33
Hegento ¢ 15 no 21 okTtabpa Ha 3,1 mapa. gonn. (0,6%), coctaBuB Ha KoHeL, OTYeTHOro nepuoda 517,7 mapa. 4onn. HanomHUMm, 4To no utoram roga LieHTpobaHk
HamepeH JobUTbCA NPUMPOCTa MeXAYHAPOAHbIX pe3epBoB, Ha KoHel, 2010 roga ux obbem b6bin paseH 476,1 mapa. gonn..

B YucTas npubbiab KPYyNHEWLIEro POCCUMCKOrO MHTEPHET-KOHLEPHA «IHAEKCY, MO COOBLLEHMIO KOMMAHMK, COCTaBMAa No uTtoram Il KBapTana Tekywero roaa 1,7
mAapa. pybnen, uto Ha 93% npesbilLaeT 3HaYeHUe, 3adUKCMPOBAHHOE B aHA/IOTMYHOM Nepuoae NpPoLwwaoro roaa. Beipyuka «AHAeKca» Bbipocna 3a rof Ha 65% a0
5,16 mnpa. pybnei, npu sTom KOHLEPH MOBbLICW/ MPOrHO3 BEANYMHBI NMOKasaTeNs Ha 3TOT rofd. HanomHMM, YTO BECHOM KOMMaHMA NpoBena O4YeHb ycrnelHoe
pasmelLeHMe CBOMX aKLUMI Ha amepuKaHcko Bupxke NASDAQ, cymes npusneys 1,3 mapa. Aonn.
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Daily Dow Jones 12 208.55 339.51 n. +2.86% Daily Hang Seng 20018.91 330 n. +1.68%

KapTuHa gHA

Becb BuYepallHMI1 AeHb Ha BeAywux GOHAOBbLIX MAOWAAKAX NiaHeTbl 6e3pasfenbHo LapCTBOBanA ONTUMM3M, MHBECTOPbI OCTa/sUCh [OBOJbHO WUTOramwu
npoleglwero HakaHyHe cammuta EC, no3uTMBa Ha PbIHOK A06aBMAM yAayHble cTaTUCTUYecKue nybaumkaumn us CLUA 1M Hennoxme KOpnopaTUBHbIE OTHETbI.
Mpob6nembl MMPOBOW SKOHOMUKM, €le HeAENt0 Hasaf KasaslMeca HepyLUMbIMMK, Tenepb NPEACTaBAAOTCA He TaKUMU YK U CEPbe3HbIMU, OXMAAHWUA OT
paspelueHns [OArOBOro Kpusuca B EBPO30HbI Bbi3BasIM BUYepa HacTosALyto aidoputo Ha Bupskax. EBponeiickne uHaekcol FTSE (+2,89%), DAX (+5,35%) n CAC
(+6,28%) Becb AeHb AULWb POCAW, 3aBEPLIMB TOPIM B COAMAHOM nitoce. Ha onTMMUCTMYHOM HOTe npolwen pabounit aeHb u B CLUA. MHamKaTopbl Dow Jones
(+2,86%), S&P (+3,43%) n NASDAQ (+3,32%) HeyknoHHO wu BBepx Ha GpoHe BecTei u3 EBponbl 1 AaHHbIX No pocty BBM CLUA B Ill kBapTane.

Be3ycnoBHbIMM iaepamu pocta B YETBEpr CTasnM 6aHKK, KOTOPbIM TAXesiee BCEro NpuLLiocL B nocnegHee spemsa. Akuuu Citigroup (+8,41%), Bank of America
(+6,98%), Morgan Stanley (+16,65%), Barclays (+15,76%), RBS (+12,28%), Credit Suisse (+13,62%), UBS (+10,9%), Deutsche Bank (+17,65%), BNP Paribas
(+16,92%) w Credit Agricole (+21,96%) fopo)Kanu KaKMMU-TO GaHTAaCTUHECKUMM TemMnamu, BOCCTaHABAMBAACb OT CBOEro 3aTAHYBLUErocA MafeHus,
NPOA0/IXKABLLErOCA BOT Y¥Ke HECKO/IbKO MeCALLEB.

Bpasunbckuit BOVESPA (+3,72%) poc BMecTe € OCTajslbHbIM MUPOM M LieHamu Ha HedTb. B nitoce 3akpenuamncb CErogHa M asmatckue MHAMKaTopbl, aidopus
celiyac He UmeeT npeaena.

OCHOBHble HOBOCTU U CO6bITUA

m B yeTBepr rnaBHOM TeMoW AnA O6CYy)KAEHUA Ha pbIHKax CTas NpolleAlWnii HakaHyHe cammuT angepos EC, pe3ynbTaTom KOTOPOro CTasl KOMMJeKC mep no
60pbbe c fonrosbiM Kpnsnmcom B EBposoHe. OgHUM U3 Hanpas/eHUl AelCTBUI NO cTabunamnsauumn cutyauum ctana pepopma Esponeiickoro doHaa dbrHaHcOBOM
cTabuAbHOCTM, KOTOPbIA NpeanonaraeTca yBeAUYUTb C HblHeWHux 440 mapa. eBpo A0 1 TP/AH. eBpO 3a CYeT rapaHTWU OT KPYMHEeWLMX CTpaH pervoHa u
paspelleHMA Ha BXo4 B KanuTan ¢poHAa rocyaapctBaM M YacTHbIM MHBecTOpoB. LleHTpanbHoe TenesmaeHne Kutaa coobuymno Byepa O TOM, YTO [/1aBa
MNoaHebecHow Xy Li3auHbTao no utoram cocrossLeicsa beceapl ¢ NpesmaeHTom ®paHummn H.Capkosn Bbipasu yaosneTsopeHme mepamu Bnacreli Ctaporo CseTa,
a Take noobelan oKasaTb noaaep:KKy Espone B yBennueHun obbemos EFSF. Yike cerogHa 3Ty uHpopmaumio noarsepamn The Financial Times UCTOYHMK,
6Amn3KnI K KuTalickomy lMNpasutenbctsy. CoobuiaeTcs, Yto MNekuH rotos BblaennTb EBpo3oHe nopsaaka 100 mapa. [OAA. HA 3TU HyXKAbl. [a3eTa OTMeYaeT, YTo
Kutait y:ke BnafieeT 4OoNrammn eBponeinckmx CTpaH Ha obuyto cymmy 6onee 500 mnpa. espo.

m o coobueHnto Munmuctepctea Toprosnu CLLUA, BB cTpaHbl Bbipoc B |Il KBapTane aToro roga Ha 2,5% B rof0BOM BblpaXKeHUW NPOTUB NOBbIWEHUA Ha 1,3% B
npeabiayuiem keaptane. OTMETUM, YTO 3TO 3HAYEHME CTAl0 MAKCMMa/bHBIM A8 aMePUKAHCKON SKOHOMMKM 33 rof, U COBMANo C OXUAAHUAMM aHANUTUKOB.
Ba30Bblii LEeHOBOM MHAEKC NOTpebieHUn BbIPOC B TPETbEW YeTBepTH roga Ha 2,1% (npu oxuaasliemcsa yseanyeHun Ha 2,1%), notpeburensckue pacxoabl — Ha
2,4%, pacxofbl HaceneHuna — Bcero Ha 0,7%. IkoHomuKa CLLA nocteneHHoO BbIXOAWT U3 MWUKe, B KOTOPOE OHA Nonasia B Nepsoi NoaoBUHE 3TOTO roAa, BYepallHue
AaHHble no BBI nonHocTblo ONpoBepran pasroBopbl 0 peueccun. Bmecte ¢ Tem, npobnembl COXPAHAIOTCA U Ternepb CI0BO 338 aMePUKaHCKUMMU YMHOBHUKAMKU,
KOTOpble No-NpeXKHemy He MOryT MPUHATb HEOHXOAMMbIE 3aKOHOMPOEKTa AJ1A CTUMYIMPOBAHUA SKOHOMMUKM.

OAHOM M3 rnaBHbiXx Npobnem ABNAETCA ceMyac cUTyauus Ha pbiHKe Tpyaa. Buepa MuHuctepctBo Tpyaa CLUA cooblimno o ToM, YTO YMC/IO aMepPUKaHLIEB,
BMNepBble 06PATUBLLMXCA 3a NoJyYeHUem nocobusa no Hespabotuue, Ha NPOLLNOI Hedene CoKpaTuaock Ha 2 Teic. (0,5%), coctasus 402 TbiC. YENOBEK NPOTUB
oxkupaswmxca 400 Tbic. YMCNO rpaxkaaH CTpaHbl, MPOLO/IKAOWMX MOJy4aTb Nocobue, YyMeHbLMIOCh 3a CemMb AHel Ha 96 Tbic. (2,6%) mo 3,645 mH.
6e3paboTHbIX MPU NpPorHose B 3,7 MJH.

B Buepa cpasy HECKONbKO BeAyLLMX Kopropauuin mmpa onyb6ankoBann GUHAHCOBYIO OTYETHOCTb No MToram Il KBapTana, 0COBEHHO OTAUYUANCE HEDTAHUKM.
Yucrasa npubbinb KpynHeiwen HedTenobbisatowein komnanumn CLUA ExxonMobil coctasuna B otyetHom nepuoge 10,33 mapa. gonn. (2,13 gonn. Ha akumio), uto
Ha 41% npeBblWaeT 3HaYeHUe, 3adUKCUPOBAHHOE B aHA/JIOTMYHOM NEPUOAE NPOLLIOro rofa, U COBNAZAEeT C NPOrHO3aMM aHaIMTUKOB. AHIo-ronnaHackas Shell
NnoyYnna B TPeTbeW YeTBEPTM roda YMCTyo Npubbinb B pasmepe 6,98 mapa. Aonn., uto B 2,8 pasa 6o/blue NPOLIOroAHEro NoKasaTtens, NPEeBbICUB NPOrHO3bI.
Bbipyyka Exxon Bbipocna Ha 31,5% po 125,33 mapa. gonn. UtanbaHckas HedTeaobbiBatowan komnaHua Eni Hapactuna npubbine B Il kBapTane Ha 5,6% a0 1,8
MAPA. [ONN., HO YXYALIWIA NPOrHO3bl Ha rog, u3-3a cobbiTnii B JlInsun. Hopserkckan HedpTerasosas rockomnaHus Statoil cokpatnaa umctyto Npmbbinb B OTYETHOM
nepuoge Ha 28% Ao 1,8 mapa. A0/N., YTO OKas3anoChb CYyLLECTBEHHO XyXKe OXWAAHWI pbiHKa. KpynHeWwnii ucnaHckmin 6aHk Banco Santander 3adukcuposan
npubbINb B TpeTbel yeTBepTn roaa B 1,8% mnpa. espo, uto Ha 10% NpeBbICUIO NPOLIAOrOAHWIA Pe3y/IbTaT, HO OKa3aioCh Xy»Ke NPOrHO30B.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




