EUR/USD: poct npogoJkaercs?!

Pesynbratel cammuta nuaepoB EC B bproccene, moxanyi, MpeB30I1UTH caMble ONTUMUCTUYHBIC
0’KMJIaHHUSI, YTO NIl yYACTHUKOB pbIHKA Forex BIIOJIHE MOXET 03HA4aTh COXpaHEHUE
nosbiarensHoi TeHaeHnuu B EUR/USD BrutoTs 1o 3acenanus G20 3-4 Hos0ps B Kannax.
DaKTUYECKH, YIUTHIBAS TO, YTO MUHYBIIIEH HOYBIO MBI IMOJTY4YHIH OTBETHI Ha Bee Borpockl (EFSF,
CIMCaHMsI 110 TPEUYECKOMY JIONITY, peKanuTaau3anus 6ankoB) ot nuaepoB EC, celiuac MOXKHO
TOBOPHUTH O TOM, YTO NIEPEJIOM B €BPONEHCKOM JTOJITOBOM KPU3KCE HACTynul. B 3TOM cBsI3u He
UCKIJIIOUEHO, YTO MPUMEPHO Ha TOJIT0/Ia HHBECTOPHI OMPOCTy 3a0ynyT o npobiemax EBpomnsl, B
pe3yNnbTaTe 4ero Mbl MOXKEM YBUJIETh JaJIbHENIIEE BOCCTAHOBJIEHHUE 1IEH HA PUCKOBBIE AKTHBBI.

Uto xacaeTcst MIMEHHO JIHSI CETOAHSIIHETO U MATHUIIBI, TO OTMETUTH CIEAYET TO, UTO B CPEAY
BEUYEPOM HA BAITFOTHOM M JPYTHUX PBIHKAX OBLIO IOBOJHHO-TAKA HEMAJIO IECCHMH3Ma M CIICKYIISITHA
0 MOBOJY TOT0, uTo nuAepsl EC He cyMeloT JOroBOPUTh U B KOHEYHOM CUYETE KOHKPETHKHU MBI HE
YCJIBIIIUM BILIOTH 10 camMuTa G20. B kakoi-To MOMEHT Maciia B OTOHb TaK)K€ MMOTHIIN
COOOILIEHUSI O TOM, YTO MIEPETOBOPHI C EBPOMEHCKUMU OaHKaMH 110 TIOBOJY CITUCAHHS TPEUECKOT0
JIOJITa 3allUTH B TYNHK. B TUTaHe MO3UIIMOHNPOBaHUs Ha Forex Bce 3TO MPUBENIO K TOMY, 4TO 26
OKTSIOpsl MBI BUJIENH JJAIbHEHIIIee HApAIIMBAHUE «KOPOTKUX» MO3UIMI UTPOKaMU HA TIOHWKEHHE B
EUR/USD, B pe3ynbTaTe 4ero B Kakoi-To MOMEHT Kypc €Bpo cHmkacs B paiion 1.38. Ceiiuac
COOCTBEHHO peyb UIET O TOM, UTO JIaHHAS «MEJBEXKbs» MO3UIUS OYAET MOCTEIEHHO BBIPE3aThCs
WM JTUKBUTUPOBATKCS, UTO HeceT B cebe prcku pocta napsl EUR/USD B paiion 1.4050, a 3aTtem u
BhImie (1.4150/65).

EBpomna (bproccenn)

- (+) Ipesunent @pannun Hukons Capko3u 3asBUI O TOM, YTO TUIAHUPYET OOPATUTHCS B YETBEPT K
npesunenty Kuras Hu Jintao ms o6cyxaenus Bknana [TogaedbecHol B pa3pelieHne eBporneicKoro
JONTOBOTO KpH3uca. Panee mpembep-munuctp Kuras Wen Jiabao BeIpa3ui roTOBHOCTh ITOMOYb
EBporie, kpynHeiileMy pbIHKY cObITa KUTAHCKHUX TOBAPOB.

- (+) Pemenus cammuta EC B bproccerne: a) cniucanus no rpedeckomy aoary 50%, uto
npeamnonaraeT cHuxkenne ypoBHs goiira k BBIT 1o 120% k 2020 roay ¢ Tekymux 160%; nnaue K-
K IOnkep roBoput o ToM, uto ['peninst 00bsBUIa ObI MTOTHOIEHHBIN ASPONT K MHBECTOPHI MIOTEPSITN
661 100%; TeM, KTO corfacuiics, MOTYT OBITh ITPEIOCTAaBIIEHBI HAJIOTOBBIE JIBIOTHI 0) 00BeM QoHIa
EFSF mosxet ObITh yBenmu4eH 10 1 TpJIH €Bpo B) peKanuTain3auui 0aHKOB OBITh, ISl HA4ajIa
KoMMepueckre 0aHku noxydar nopsaka 100 mupa eBpo, nanpiine OyneT BUTHO; KalluTal IMepBOro
YPOBHSI IOJDKEH cocTaBUTh K jiety 2012 roma 9%.

- (+) Bropoii makeT mep momomiu ['peruu coctaBut B utore 130 mupn eBpo nmpotus 109 mupa eBpo,
03BYYEHHBIX B paMKax MPEAbIYIIEr0 CAaMMUTA B HIOJIE.

- [ToTpeOHOCTH CTpaH B peKanmuTaIu3auu 0aHKOBCKOM cucTembl: a) Mcmanus 26.2 Mipa eBpo 0)
Uranmus 14.88 mapa eBpo B) @pannust 8.88 Mipa eBpo.

- )K-K Tpume (EILB), mokumas cammuT B bproccene: «s1 0CTOPOKHO ONTUMHUCTHYECH OTHOCUTEIIBHO
TOTO0, YTO JOCTUTHYTHIC JJOTOBOPESHHOCTH TIO3BOJISIT CTA0MIM3UPOBATH CUTYAINIO B EBporiey.

Jlo6GaBuM, 4TO BO BTOPOI1 IOJIOBHHE BCE CIIEKYIISTHTOB OyzeT oOpamieno Ha myonmkanuio B CLIA B
16:30 mck mpenBaputenbHbix JaHHbIX 10 BBII 3a 3k82011 (mporuo3s 2.1%-2.3%, npenpiayiiee
3Hauenue 1.3%).

Koncrantun boukapes, riaBa ananutudeckoro nenapramenra Admiral Markets.

Msuenue 3kcneproB Admiral Markets npencraBisieTcss HCKITIOUUTENBHO B O3HAKOMUTEBHBIX LENIAX
U HE SBJISIETCS IPSMON peKOMEHIAINeH /I MOKYIOK (IpoIax) WK KaKuX-TH00 Ipyrux nercTBuit
Ha (PMHAHCOBBIX PhIHKAX.
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