YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

27 oKTAbps 2011 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1499.79 +2.57% asnpom 177.10 +5.18% Brent (ICE) 110.45 +1.41% MPCK Ypana +9.25%
RTS 1530.11 +2.00%  NYKoiun 1770.00 +0.76%  3onoTto 1723.50 +0.09% TpaHcHedTb-an +7.54%
Dow Jones 11 869.04 +1.39% PocHedTb 214.53 +3.54% MnatuHa 1601.60 +0.28% TrK-2-an +6.90%
NASDAQ 2650.67 +0.46%  HopHwukenb 6221.00 -1.35% Megb 7837.91 +1.87% MPCK Bonrn +5.90%
S&P 500 1242.00 +1.05%  CbepbaHk 83.55 +1.78%  AntoMmuHWI 2237.00 +0.99% lasnpom +5.18%
DAX 6 016.07 -0.51% ABTOBA3 22.21 -1.27% Hukenb 19 601.00 +2.49% Jlnpepbl napgeHuna
FTSE 5553.24 +0.50%  Axkuum NYSE BanioTHbI PbIHOK OM3-ao -3.84%
NIKKEI 225 8904.17 +1.78% Citigroup 31.15 +0.81% USD/RUB 30.62 +0.30% KpacHblii OkTA6pb -3.42%
Hang Seng 19473.00 +2.13% GE 16.35 +0.80% EUR/RUB 42.54 +0.21% PBK -2.09%
Bovespa 57 143.79 +1.52% Ford 11.87 -4.51% USD/EUR 1.3893 -0.12% OrK-6 -2.07%
SENSEX 17 288.83 +0.00% BP 44.65 +2.60% UsD/JPY 76.26 +0.25% Pasrynai -1.44%
KAPTA PbIHKA BHewHui ¢poH
MO3UTUBHbIN
ABTOMPOM EBponeiickne nvpepbl cnacyT pervoH OT AO/AroBbIX Npobnem, Byepa OHU
BAHKH HaKOHeL-TO NPea/IoKUAN KOHKPeTHble pelleHnsa no 6opbbe ¢ Kpusncom, 4to
BbI3BaJI0 LIKBa/ OMTMMM3MA Ha pPbIHKax. A3MaTCKMe WHAOEKCbl CerofHA
METATIYPIAA 3aKpenuanch B Ntoce, JOPOXKaeT U HedTb.
HEDTETA3 2,70%
PUTEAN
TEneKom FnaBHble cobbiTHA
XUMUA B POCCUU:
SNEKTPUYECTBO m MHbAALMA ¢ Havana roaa Bbipocna Ha 4,9%
NPOYEE m "HopunbcKuii Hukenb" okpy»Kun Heratms
r ' m "PocHedTb" 1 "XonguHr MPCK" onybanKoBanm oT4eTHOCTb
-0,5% 0,0% 0,5% 1,0% 1,5% 2,0% 2,5% 3,0%
B MUPE:
m /Ingepbl EBpo3oHbl 0406puanM nnaH no cnaceHuto peunu, NpoekT
10% pekanuTannsauum 6aHKOB U pelnam pacwmputs EFSF
m B CLLA oTtyeTHOCTb ony6mkosanu ConocoPhillips, Ford Motor, Boeing
5% S
AP
0% —g=t J/ L —
MnaH TOproB Ha cerogHsA
o CerofiHA, Ha Hal B3rNAf, POCCUMIACKMIA GOHAOBBIN PLIHOK C yTpa MPOAOIKUT
npupactate Ha ¢oHe 3aBepwweHua cammuta EC ¥ nageHus rpagyca
0% HanNPAXEHHOCTU Ha BupKax. OAHaKo, NOMHOCTLIO YAOBAETBOPEHbI UTOraMU
3acefaHMA MHBECTOPbl HE MOTYT, M XAaTb Pe3Koro CKayka BBepX He
NpUXoANTCA.
155 ——— MMBB S&P 500 SSE
27 ceH 1okT 5 oKT 9 oKT 13 okt 17 okt 21 oKT 25 okt
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
27.10.2011 13:00 EBpPO30Ha. MHAEKC IKOHOMMYECKMX OXKMUAAHMI HA OKTABPb 93.7 n. 95.0 n. '::>
27.10.2011 16:30 CLUA. BBIM CLUA 3a Ill kBapTan (npeasaputesibHbli), M3m. r/r 2.5% 1.3% ?
27.10.2011 16:30 CLUA. 3aaBKM Ha nocobus no 6e3paboTuue 3a Hegento 400 TbIC. 403 TbIC. '::>
27.10.2011 16:30 CLUA. Yucno 6e3paboTHbix 3a Heaento 3.7 mnH. 3.719 maH. '::>
28.10.2011 3:30 AiNoHWA. YpoBeHb 6e3paboTuLibl 3a CeHTABPL 4.4% 4.3% =
28.10.2011 3:30 AnoHua. UHdNaumA 33 ceHTabpb, 3M. m/m n/a 0.2% E:>
28.10.2011 3:50 AinoHuA. MpPoMnNpPoOn3BOACTBO 3a CEHTABPL, U3M. M/M -2.1% 0.6% 4}

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLUIA: ExxonMobil (1 EPS ¢ $1.44 o $2.13), Procter&Gamble (1 EPS ¢ $1.02 go $1.03), Dow Chemical (1 EPS ¢ $0.54 o $0.63)
B Espone: Shell, Statoil, Volkswagen, Banco Santander, BASF, Bayer, Eni, GDF Suez, Finnair, Lufthansa
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Daily MICEX 1499.79 37.62 n. +2.57% Daily USD/RUB 30.62 0.1 n. +0.30%

KapTuHa gHA

CHUW3MBLUMCb BO BTOPHWUK NOA, AaBJeHWEM KOPPEKLMU U NPOTUBOPEUMBBIX OXKUAAHUIA OT CaMMUTa €BPONENCKUX NAEPOB, BYEPa POCCUMACKUIA GOHAOBBIN PbIHOK
BeCb AeHb NpoBen B «3eneHoun 30He», UHOEKCbl U KOTUPOBKN HEYKNOHHO WM BBEPX, @ K KOHUY AHA Ha OTe4YeCTBEHHbIX 6Mp>+<ax Pa3blrpanocb HacToAwee pannu.
Poccuiickme MHBECTOpPbI, B OTAUYME OT CBOMX €BPOMENCKMX Koaaer, C ONTUMU3MOM OXWAanu pewexunit enacteit EC no 6opbbe ¢ 4ONTOBLIM KPU3UCOM, U B 3TOM
n1aHe OHM OKa3aancCb Npasbl — CAaMMUT AeﬁCTBMTeanO p,o6asw1 Ha PbIHKM NO3UTUBA, NYCTb K NPea/IoXKeHHOMY NAaHy U CyulecTByeT pAL BONPOCOB.

3a cpeay nHaekc MMBEB Bbipoc Ha 2,57% o 1499,79 nyHkToB, MHAeKC PTC npubasun 2%, coctaBuB Ha 3akpbiTve 1530,11 nyHKTOB. JIOKOMOTMBOM Nogbema
cTan Byepa «lasnpom» (+5,18%), B aKLUMM KOTOPOro, TaKoe YyBCTBO, HaYaAW BO3BPALLATHCA MHOCTPAHHbIE MHBECTOPLI. Kpome TOro, NPOAO/MKUAN YBEPEHHO
ABWraTbCA Ha KOPMOPaTWMBHbIX HOBOCTAX Bymaru «TpaHcHedTu» (+7,54%), yBepeHHO nocne nybavKauuMm otyeta Toprosasiacb «PocHedTtb» (+3,54%). A BoT
«Hopunbckuii Hukenb» (-1,35%) no-npeskHemy He MOXET NnoxsacTaTb YBEPeHHOCTbIO, HO cerogHsaliHee 3acegaHne CoBeTa AMPEKTOPOB HOPW/bYaH CNOCO6HO
MCNPaBUTb NONOXKEHME.

CerogHa, Ha Hal B3rnA4, POCCUNCKUIA GOHAOBBIV PbIHOK C YTPa NPOAOIKUT NpupacTatb Ha GoHe 3aBeplieHna cammuTa EC 1 nageHuna rpasyca HanpaKeHHOCTH
Ha Bupkax. OfHaKO, NONHOCTbIO YA0BNETBOPEHbI UTOTAMM 3aCelaHNA MHBECTOPbI HE MOTYT, U X/A3Tb PE3KOTO CKauKa BBEPX HEe NPUXOAUTCA.

OCHOBHble HOBOCTU U CO6bITUA
m Mo coobeHuto PocctaTa, poct uHdnAauun B Poccun 3a Hegento ¢ 18 no 24 oktabpa coctasun 0,1%, ¢ Havana mecaua LeHbl B CTpaHe Bbipocaun Ha 0,2%, a ¢
Hayana roga — Ha 4,9% npoTvB NoBbIWeHNA Ha 6,8% B aHANIOTMYHOM NepuoAe NPOoLLIoro roga. HanoMHMM, YTO Ha Npeablayllei ceMUaHEBKe BrepBble ¢ Havyana
nona 6bin 3adpUKcMpoBaH NPUPOCT UHONALUKM, B OTYETHOM Mepuoje YBeNUYeHMEe MPOAO/IKUIOCH, YTO, NMPEeXJe BCero, CBA3aHO C 3aMenJ/ieHWemM TemrnoB
CHWU}KEHUA CTOMMOCTU NJI0A00BOLLHON NPOAYKLMU. B rogoBom BbipakeHUM UHOAALMA MO UTOram Hepenu coctasuna 6,9% npu oxuaaemom B 3TOM roay
MNpaBnUTENLCTBOM POCTOM LiEH B 7%.

m B nocnegHue AHM HaCTOALLMIA MOTOK HEraTUBa X/IbIHY HAa POCCUICKUI meTannyprudeckuit ruraHt OAO «Hopuibckuii Hukenb», Bbi3BaB HenpekpalyatoLeecs
nageHne ero KOTUPOBOK. BO BTOPHMK, HAaMOMHWM, €ro akuumu aHanuTMkum Goldman Sachs nosectnn B CMMCOK MPUroAHbIX AnA npoAaxku, a pag CMU
onybnukosan cnayxu o npobnemax B ovepegHom 3tane buy-back 6ymar KombuHaTa. Buepa ke K 3ToMy gobasuiocb coobuieHue areHtctea MSCI Barra,
POCCUIACKUIA PEUTUHT KOTOPOTO UCMO/Ib3YyeTCA 3apybeXkHbIMU MHBECTOPAaMM A1 OPUEHTUPOBAHMA HA OTeYecTBeHHOM GOHAO0BOM pbiHKe. MSCl 06bABUIO O TOM,
410 ¢ 1 HOABpPA 3TOro rofla OHO NOHM3KT oueHKy free-float «HopHUKena», 4TO NpUBeAET K COKpaLLEHMIO YAENbHOrO Beca aKLUuii HOpUAbYaH B pacCinUTbiBaEMbIX
nMHAeKcax. MpUYMHON 3Toro peleHuna HaseaH buy-back, koTtopbiii npoBogut «TMK», ero 3aBepleHve HameyeHo Ha uyeTsepr. Bec «Hopuabckoro Hukens» 8
nHaekce MSCI Russia moKeT 6bITb NoHUKeH ¢ 5,34% o 4,49%. CerogHa coctonTca 3acegaHne CoseTa AMPeKTOpoB «HopuabcKkoro Hukensy».

m Buepa cBoto PpuHaHcoByO oTyeTHOCTb No utoram lll ksapTtana 2011 roga, paccumTaHHyto no ctaHaapTam US GAAP, onybanKoBana KpynHelllas oTe4ecTBEHHas
HedTenobbIBaoWan komnaHna OAO «PocHedTb». Ynctas npubbiib «PocHedTM» BbIpoC/aa B TpETbEN YeTBepTU roaa Ha 9,7% B rog0BOM BbipaXKeHWW, COCTaBUB
2,82 mnpa. AONA., YTO NPEBbICUIO MPOrHO3bl aHA/NIMTUKOB. Bbipyyka KOomnaHuM yBennumnacb Ha 59,2% po 24,63 mnpg. ponn. 3a nepsble AeBATb MecALEB
TeKylero roaa «PocHedTb» HapacTuna uncTyio Npubbib Ha 25,9%, a BbIpyYKy — Ha 49%.

m Yucraa npubbib no MCPO rocyaapcTBeHHOM anekTpoceteBoi Komnanum OAO «XonguHr MPCK», obbeauHsowein 11 meXperMoHanbHbI CeTeBbIX
KOMMNaHWiA, cocTaBuia no utoram | nonyroama Tekywero roga 26,1 mapa. pybnei, uto B 1,5 pasa npesblwaeT 3HaueHUe, 3adUKCUPOBAHHOE B aHA/JIOTMYHOM
nepuoze NpoLworo roaa, CBUAETENLCTBYIOT AaHHblE OpraHM3aumu. Beipyyka ¢ ydyeTom roccybenamnii «Xonamira MPCK» ysennumnach 3a rog Ha 18,2% no 322,3
mAapa. pybnei.
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Daily Dow Jones 11869.04 16242 n. . +139%  Daly Hangseng 19473 406 . +2.13%

KapTuHa gHA

Buepa uHBecTOpbl Ha BeaylwMX GOHAOBLIX MAOWAAKAX NAAHETbI 3aMep/In B OXUAAHWUM NOABEAEHNA UTOTOB peluatoliero cammuta EC. EBponeickue MHAEKCbI
BECb AeHb NPOBENN BO3/E HYNEBLIX OTMETOK, NepBble 0puLIMaNbHbIE KOMMEHTAPUM NOCTYNUAN U3 Bploccena NnLLb K BEYepy Y:Ke noc/ie 3aBepLueHnA TOpros Ha
6upkax Craporo CseTa. Ha doHe pasnnyHbIX CAYXOB, LMPKYIMPOBABLUMX HA PbiHKe BClO cpeay, uHaukatopbl FTSE (+0,5%), DAX (-0,51%) u CAC (-0,15%) To
NOAHUMANNCh B NKOC, TO ONYCKAZIUCh B KKPACHYH 30HY», UTPOKMN He Bblin roTOBbI K PUCKOBAHHbBIM AEWCTBUAM, Befib OT pelleHuii Bnactei EBponbl 3aBuceno
[ENCTBUTENBHO MHOTOE.

AMEPUKAHCKME MHAEKCHI TaKKe HaYanmn TOpr1 He cambiM yBepeHHbIM obpasom. Ho Bectn 3 Craporo Cseta cnposouuposanu nogbem Dow Jones (+1,39%), S&P
(+1,05%) n NASDAQ (+0,46%), KOTOpble MPaKTUYECKN NOAHOCTbIO OTbIFPANN NageHne BTOpPHMKA. Mpu 3TOM OTKPOBEHHO pa3oyapoBsan MHeecTopos otyeT Ford (-
4,51%), aBTOTMraHT CTa rMaBHbIM ayTCalgepom AHA.

Bpasunbckuit BOVESPA (+1,52%) poc Ha doHe n3Bectuii U3 EBponbl BMecTe ¢ aMepuKaHCKMMU MHAMKATOpamu. B nitoce 3akpenuancb CErogHa u asuatckue
MHAEKCbI, MHBECTOPbI BCETO CBETa HAKOHEL-TO MOJIYYW/IN LIAHC B3A0XHYTb ¢ 061eryeHnem, HO MOMHOCTbIO A0BOJ/IbHBI UTOFaM CaMMMUTa BCE-TaKU OHW BbITb He
moryT. Mo Bcem Tpem HanpaBAEHUAM PeLleHUn eBPONencKUX MAEPOB MMEHTCA BONPOCHl, HO BYepa Obln caenaH 3HauMTENbHbIM War Ha Nyt 60pbbbl
[ONTOBBIM KPU3UCOM.

OCHOBHble HOBOCTU U cO6bITUA

m [NaBHbIM COBbITMEM BUYEpPALLHErO AHA CTan BHeodepeaHoi cammuT EC B Bptoccene, Ha KOTOPOM eBponeickue AMaepbl AOMKHbI OblIN NPUHATL KOHKPETHBIN
nnaH no 6opbbe ¢ fonrosbim Kpusncom B EBpo3oHe. MpakTMyeckn Becb AeHb B CTONULE benbrnn BesIMCb 0XKecToYeHHble NeperoBopsbl, U INLLb B cpeay Be4epom
6b110 ONyHNMKOBAHO UTOrOBOE KOMMIOHWKE CaMMMUTa, MOC/Ae KOTOPOro MHBECTOPbI BCEro CBETa HaKOHEL-TO B3[0XHy/nM c obnerdyeHvem, nepegaet Reuters.
NTorosoe KOMMIOHMKE YCIOBHO MOXHO Pa3Ae/inTb Ha TPU HanpaBAeHUA NPOTUBOCTOAHUA A0AroBbIM Npobiemam: nomolb Mpeuun, pekanutanmsaumna 6aHKoB
pernoHa n pedopma Esponeiickoro poHaa puHaHCOBOM cTabUAbHOCTU.

Bnactn EC oaobpunn ovepefHOW NAaH MO CMaceHUio Haumbonee nNpobiemHON B AOArOBOM NjaHe cTpaHbl EBpo3oHbl — Mpeuun. MpesnaeHT cammuTa X.BaH
Pomneit coobwmn, 4to eBponeiickme AMaepbl JOrOBOPUAUCE C YAaCTHbIMU KpeauTopam CTpaHbl 0 f06poBosibHOM cnucaHumn 50% ponra AduH, 4To No3BOAUT
CHU3UTbL Aonrosoe 6pems Mpeunn Ha 100 mapa. espo K 2014 rogy. MNpu 3TOM BEMYMHA FPEYECKOro f0Jira COKPATUTCA € HblHewHux 160% ot BBM go 120% k
2020 roay. BsameH cTpaHbl EBPO30HbI Npeanoyat YHaCTHOMY CEKTOPY «KpeAWTHble broTbi» Ha cymmy 30 mapg. espo. Kpome Toro, EBpocoto3 ysennumn pasmep
BTOPOW Nporpammbl cnacenus Mpeuun ao 130 mapa. espo co 109 mapa., oroBOpeHHbIX B MIO/IbCKOM A0roBope o nomowy AduHam. Bnactu paccumTbiBatoT, Uto
3TOT NNaH byseT OKOHYaTe/IbHO COrIAacoBaH A0 KOHLA 3TOro rofa.

Esponeiickue nnaepbl ogobpuan nporpammy pekanutanusaumm 6aHkos Craporo CeeTa, K/1lOYEBOW MOKasaTeslb [OCTaTOYHOCTM KanuTana byaet K cepeauHe
cneaytoulero roga ysenundeH o 9%. Ana storo 6aHkam notpebyetca 106,447 mnpa. €BpO AOMOJHUTENbHOIO KanuTana, CBUAETE/IbCTBYIOT pacuyeTbl EBA.
Hanbonblunii o6bem cpeacts notpebyetca KpeAUTHbIM opraHusaumam Mcnanum u Utanmun. BaHkam, B To e Bpems, ByayT npefocTaBieHbl rocrapaHTumn ansa
NpuBAEYEHNA AONONHUTENbHBIX CPEACTB Ha PbIHKAX, a A0 3aBeplUeHWA peKanuTasM3auuu 3aBeplieHO BbiMaauMBaTb GOHYCbl PabOTHMKamM W AUBUAEHAbI
aKumoHepam. Takum obpasom, esporneiickne 6aHKK, BEPOATHEE BCEro, He YCMET B YCTaHOBAEHHbIE CPOKM BbINIATUTL AuBMAEHAbI 33 2011 roa, YTo AOMKHO
YAApUTb MO UX KOTUPOBKAM, HO BPAZ, /1N NPUBEAET K CEPbe3HOMY NaZeHMNI0, CIMLLKOM CUIEH ONTUMU3M OT M/1aHa eBPONeNCKUX INAepoB.

Ecnv nssectusa o nomolum Mpeunmn n pekanuTtanmsaumm 6aHKos 6blinM BOCNPUHATLI MHBECTOPaMM NMO3UTUBHO, TO O peLleHusax no byaywemy EFSF Takoro ckasaTb
HEBO3MOMHO. [-H BaHH Pomneit coobwwmn, 4yto GOHA NaaHUpyeTcs yBenMunTb A0 1 Tp/H. eBpo € HbiHewHux 440 mnpa., a ero pacwmpeHre byaet npoucxoamTb
3a CYeT rapaHTUii OT KpynHelwwmx cTpaH EBPo30HbI, 4To BeYeT 3a coboit onpeaeneHHble pUcku. Takxke GoHAy MoKeT BbITb NpeoCcTaBiIeHO NPaBO CTPaxoBaTb OT
BO3MOXHbIX NOTepb MoKynaTesiei eBponeickux obauraumii, a B kanutan EFSF moryT 6biTb NpuBAEYEHbl CPeACcTBa Kak M3 rOCyAapCTBEHHbIX, TaK U U3 YaCTHbIX
MCTOYHMKOB. OTMETUM, YTO BYepa MUHUCTP PuHaHcoB Bpasmanm cooblimn, 4to ata cTpaHa He ByaeT yyacTBoBaThb B nomolyn EBpone. Kpome Toro, nnaepsl
EBpO30HbI OTMEYaloT, YTO AasbHelilee yBennyeHne GpoHAa BO3MOXKHO 3a cHeT nomolum MB®, aToT Bonpoc fonkHa obecyanTb «bonbluan ABaduaTKa» B Havane
HoAbpsA. B cepeanHe cneaymoulero mecaua cpopmumpyet nnaH no pedopme EFSF Esporpynna. Byepa NapnameHT Ffepmannm ofobpwn pacwmperme poHaa.

m Beayuiye amepuKaHCKME KOMMNAHUM NPOAO/IKAT NybanKaumm csomx GUHAHCOBbIX MOKasaTenei no utoram Il keaptana 2011 roga B pamKax «ce3oHa
KOPMNOPATUBHOM OTYETHOCTMY, BYEPA PbIHKKM yBUAEenn otyeTbl ConocoPhillips, Ford u Boeing.

Yucras npubbinb 0A4HONM U3 KpynHenwmx HepTenobbiBatowmx komnanuii CLUA ConocoPhillips B oTyeTHOM nepuoge 13-3a CHUXKeHUA 06bemoBs f06bluM B J/lnBun
ynana Ha 15% g0 2,6 mapa. gonn. (1,91 £onn. Ha akumio), TOraa Kak aHaIMTUKK oxXuganv npuboiam 8 1,41 nonn. Ha akumio. Beipyyka Conoco Bbipocna Ha 28,2%
0o 63,6 mnpa. ponn.

Yucrasa npubbinb asToruraHTta Ford Motor cokpatunacs 8 |l kBapTane Ha 2,3% g0 1,65 mapa. fonn. (46 LEHTOB Ha aKLMIO) MPOTUB OXMAABLLETOCA CHUMKEHUA 40
45 ueHTOB Ha aKuMio. Bbipyyka KomnaHumn yeBennumnacb Ha 14% po 35,1 mapa. gonn. Npubbiib Beaylwero nponssoanTeNa aBuatexHuxu Boeing B TpeTbelt
YeTBEepPTH rofa TaK¥Ke NpeBbIiCUAa NPOrHo3bl, coctasue 1,1 mapa,. gonn. (1,46 gonn. Ha akumio) npu oxxuaaswmxca 1,09 onn. Ha akumio.




YTPEHHUW OB30P ®OHA0BbIX PbIHKOB 27 okTAbpa 2011 r.

40XO04b

DPHHAHCOBAH I'PYIIIIA

OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20
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HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




