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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapun no pbIHKY akunm

doHpoble nHaekcbl CLUA npogomkatoT noabem. OxuaaHus
nporpecca co CTOPOHbI €BPOMENCKUX BNacTen B YacTu peLleHus
[ONroBOro Kpuamca u Hemnoxasi MakpocTaTucTvka B4Yepa onsATb Gbina
Ha CTOpOHe BUpXKeBbIX «ObIKOB». B ntore oktabpb 3TOro roga 0gHMM
13 CaMbIX CUMbHBIX pacTywwmx mecsues (+182 n. no nHaekcy S&P-
500), kak MMHUMYM 3a nocregHue 10 net. MUHUCTEPCTBO TOProBnu
CLUA Buepa coobLumno o pocTte npogax HoBbix AomoB B CLUA B
ceHTsi6pe Ha 5,7% No cpaBHEHUIO C NPeablAyLLMM MECSLIEM.
CraTucTuka No 3akasam Ha ToBapbl ANUTENBHOIO MONb30BaHUSA XOTb U
nokasana cHwxeHue Ha -0,8% npoTus nporHosa -0,9%, ogHako

AAUAALI LIA ANAM/UIIALA ANAIMSDARAATDALLA_TAVUIALIAAUATA LIAsUALIALIAA

[MonHbil mekem Ha 2 cmp.

3Ha4YyeHne OCHOBHbIX MHOeKcoB
3HayeHne A, geHb A, Hea A, mec A, ytd

NHpekc PTC 1530,11 2,00% 6,36% 11,69% -4,95%
NHpekc MMBB 1499,79 2,57% 5,58% 8,65% -1,64%
FTSE 555324 0,50% 1,89% 4,90% -2,70%
S&P 500 1242,00 1,05% 2,65% 5,67% 4,75%

Dow Jones Avg. 11869,04 1,39% 3,17% 6,06% 6,26%

Jlnpgepsl pocta

LleHa A, neHb A, mec A, ytd

KasaHboprcuHTes 0,1600 45,45% 77,78% -32,20%
PocHedTb 7,0500 22,61% 24,78% -2,00%
OAO KomnaHust M.Buageo 7,0100 16,25% 4,01% -19,89%
OAO I'pynna JICP 19,9500 13,35% 16,60% -39,36%
MarHuT 104,5000 12,37% 16,76% -18,68%
Pasrynamn 1,1700 10,38% 23,16% -20,95%
Jlykonn 57,4000 7,29% 18,35% 0,70%
HOBAT3K 12,9200 5,90% 18,42% 43,72%

JIngepbl cHUXeHnA

Llena A, neHb A, mec A, ytd

PocTtenekom, n. 2,9937 -17,98% -17,98% 10,88%
Bepodapm 28,0000 -5,08% 3,70% -41,05%
TrK-1 0,0003 -2,94% -8,33% -51,47%
MNupekc MSCI
3Havenve A pgeHb A, mec A, ytd

WHpoekc MSCI EM 960,38 0,53% 7,49% -13,99%
MHpekc MSCI BRAZIL 2936,83 1,01% 6,62% -20,88%
MHoekc MSCI RUSSIA 810,61 2,36% 13,07% -4,78%
MHupekc MSCI INDIA 421,08 0,13% 3,72% -25,15%

NHaekc MSCI CHINA 54,08 1,48% 8,01% -22,75%
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O030p pbiHKa

®oHgosble Haekcbl CLLUA npogoaxatoT nogbem. OXunAaHus nporpecca co CTOPOHbI
€BPOMEeNCKNX BJACTEN B YaC T peLleHUs 40/IrOBOr0 KPM3MCa U Hernloxas
MaKpoCTaTUCTMKa BYepa ONsATb Obls1a Ha CTOPOHe BUpxeBbIX «BbikoB». B UTOre
OKTAI6Pb 3TOr0 roAa 04 HUM U3 CaMbIX CUbHbIX PaCcTylMX MecaLes (+182 1. no
nHaekcy S&P-500), Kak MMHUMYM 3a nocieAHue 10 AeT. MMHMCTepCTBO TOProBAn
CLUA Buepa coobLiunno o pocte Nnpogax Hoebix gomoB B CLLUA B ceHT6pe Ha 5,7% no
CpaBHeHMIO C npeablAyl M MecsieM. CTaTUCTMKA MO 3aKa3aM Ha TOBapbl
AZIMTENbHOTO NO/b30BaHMA XOTb U MOKa3a/a CHMUXeHWe Ha -0,8% npoTuB NPorHo3a -
0,9%, 0lHaKO 3aKa3bl Ha NPOAYKLMIO MPON3BOACTBEHHO-TEXHUYECKOr O Ha3HavYeHns
BbIPOC/M Ha 2,4%, AOCTUTHYB MCTOPUYECKOTrO MakcMyMa. Ceryac Ha MeCsiuH bix
rpaduKax ameprKaHCKUX MHAEKCOB Mbl BUAUM PUIYpy «Bblube MOr/IoLeHMEr, 4TO
roBOPWT O KaNMTYASLLUM MPO/aBL,0B 1 BO3BpaTe NOKynaTenel Ha pbIHOK.

CerogHs Houblo Ha cammuTe B B proccenie imgepsl cTpaH EC cornacoBanu
CrM1caHue f0ra no rpeyecknm obnuraymsm B pasmepe 50%, 4To cocTaBuT bonee 100
MJIPA. eBpoO. M3-3a 3Toro eBponenckMm 6aHKam npeacT ouT NponTH
peKkanuTann3ayuio, To eCTb MPUBJIEYb 40 MOJHUTE/IbHBIN KanuTas B pasMepe 147 MJPJ,
eBpo (C y4ueTOM «CyBepeHHOTO dpuHaHcoBoro bydepa» B obbeme 40,6 MAPA eBpO), 4TO
MeHbLlUe 200 M/1PZA eBpO, NporHo3upoBsaslumnxcs MBO.

Ecamn 6aHKkn He cMory T npuBieyb Takne 0bbeMbl CaMOCTOATENbHO, MOAAEPXKKY UM
oKaxeT npaBuTenbcTBO Uan EFSF. KctaTtn, o6bem EFSF nomoLybio 4-kpaTHOro
KpeAuTHOro naeva 6yseT yBesinyeH A0 1 TPJIH. €BPO., MPW 3STOM ero GUHAHCOBYIO
noAZAepxKy 6y AyT okasbiBaTb MHBECTOPbI 13 KuTas n BanxkHeroBocToka. Jetanm
nporpaMmsl no paclumpeHuto EFSF 6y ayT onybmkoBaHbl K KOHLY HOoAbpsA. Ha aTom
¢doHe napa EUR/USD cerogHs yTpoM 40CTUTAa OTMETKM 1,40 —MaKCMMYM 3a NOATOpPa
mecsua.

OTKpbITUE TOProB Ha POCCUIACKMX BUPXKax B HETBEPT Mbl YBU AWM B MO3UTUBHOMN 30HE.
Buepa Maso KTO XAa/ Takoro CU/ILHOMO POCTa U onpe/esieHHas YacT b CNEKYJISHT OB
wopTtuaa. OcobeHHO 4eTkOo OblM BUAHbBI NPU3HaKM pa3BopoTa bane k Beyepy, Korga
MOXHO 6b1/10 HabatoAaTb ocnabieHune pybsis, CHUXeHWE LieH Ha HedpTb, MajeHne
OTKPbITOro MHTepeca Bo ¢btouepce PTC («Bbiku» IMKBUAMPOBAM CBOU MO3ULUK),
nagexve napsl EUR/USD 1 3aBanuBatowmecs LUtaTel. Ha yTpo Mbl nony4mnnmn
TUNUYHYIO «Me/BeXbo» JI0BYLIKY. JlyMato, CerofHs Halu MHAEKCbl MOryT
MPOAO/IXUTL CMEKYASTUBHBIN POCT Ha 61aronpusTHOM BHeLWHeM poHe (pacTylyas
A3us, dbioyepcbl Ha AMepUKy, BOCCTaHOB/IEHUE LieH Ha HedTb). CUABHOMO CUrHala Ha
OTKPbITUE KOPOTKUX MO3NLLUIA NOKa HeT. Hy>XXHO ML HEMHOro NoA0XAaTh. M3-3a
60/1bLIOr0 06bEMA CTAaTUCTUKU BbIXO ALl ceroAHsa B LLTaTax Toprun 6yayT HOCUTb
OYeHb BOIaTU bHbIN XapakTep
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Commodities
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OcHoBHble ToBapbl, SPOT (LSE, NYSE
3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 680,00 1,99% 6,52% 1,13% -9,75%
LinHk, $/t 1 855,00 0,71% 0,92% -5,93% -29,06%
Hukens, $/t 19 125,00 -3,16% 1,73% 0,90% -17,92%
Onoeo, $/t 21 375,00 -3,93% -2,51% -1,93% -19,94%
AntoMuHni, $it 2 215,00 -0,40% 1,51% -1,34% -7,32%
CsuHel, $/t 1 924,00 -1,96% 2,89% -4,99% -25,80%
Cepebpo, $/0z 33,39 0,38% 7,14% 4,65% 39,83%
3onoTo, $/0z 1724,82 1,13% 512% 4,53% 28,67%
HedTb Brent, $/ 111,09 -0,81% 1,31% 1,96% 34,49%

Hedtb Urals, $/ 108,75 -1,81% 0,11% 3,00% 34,41%



OMUTEHT

OAO BbIKCyHCKMIN MeTannyp
OAO THK-BP XonauHr

bawHedTb
a3npom
a3npomHedTb
Jlykonn

HOBAT3K
PocHedTb
CypryTHedTeras, n.
TaTHedTb
TpaHcHedTb, M.

MpkyTCkaHepro
JleHsHepro
MO3CK

Ork-2

Ork-4

TrK-6

MTC
Poctenekom
PocTtenekom, n.
TaTtTenekom

rA3

KAMA3

HedTekamckmin aBTo3aBog
CunoBble MaLLVHbI

YMIMO

AM3
BCMIO
Meuen

MMK
HopHwukenb
MonumeTtann
Montoc 3onoTo
CeBepcranb
TMK

Yym3

YyTna3

BospoxaeHne
CbepbaHk

Aspodnot
[anbHeBocTOo4HOE MI

AnTteyHas ceTb 36,6
Bepodapm

[unken

KoHuepH KanuHa
Maruut

Pasrynan

CenbMOW KOHTUHEHT
dapmcTaHgapT

Poccumnckmm pbliHOK akumm
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGSP
TATN
TRNFP

IRGZ
LSNG
MSRS
OGKB
OGKD
TGKF

MTSS
RTKM
RTKMP
TTLK

GAZA
KMAZ
nfaz
SILM
UFMO

AMEZ
VSMO
MTLR
MAGN
GMKN
PMTL
PLZL
CHMF
TRMK
CHMZ
CHEP

VZRZ
SBER

AFLT
FESH

APTK
VRPH
DIXY
KLNA
MGNT
GRAZ
SCON
PHST

1340,000 | 0,00% & 0,00% 13 400
2,500 | 0,00%  0,00% 25 000
HedTb 1 ras
50,500 | 1,00% = 0,00% 25 250
5430 | 0,00%  0,00% 135 750
3250 | 0,00%  0,00% 65 000
57,400 | 7,29% = 0,00% 287 000
12,920 | 5,90% @ 0,00% 5167 000
7,050 | 22,61%  0,00% 211 500
0,432 | 0,00%  0,00% 216 000
4,450 | 0,00% | 0,00% 89 000
976,000 | 0,00% | 0,00% 9 760
dnekTpo3HepreTuka
0,600 | 0,00%  0,00% 59 000
0,416 | 0,00%  0,00% 166 546
0,049 | 425%  0,00% 12 388
0,029 | 0,00%  0,00% 14 500
0,074 | 0,00%  0,00% 31843
0,000 | 0,00%  0,00% 86 312
TenekoMmyHuKauuu
5760 | 0,00%  0,00% 5760
4,866 | 0,00% | 0,00% 7 523
2,994 |-17,98%  0,00% 8981
0,005 | 0,00%  0,00% 5880
MawwunHocTpoeHue
29,000 & 0,00% | 0,00% 20 300
1,220 | 0,00% = 0,00% 12 200
10,500 | 0,00% & 0,00% 10 500
0,205 | 0,00%  0,00% 205 000
0,562 | 0,00%  0,00% 27823
MeTtannyprus
0,250 | 0,00%  0,00% 12 500
142,170 | 0,00% = 0,00% 92 411
12,900 | 0,00% 0,00% 6 450
0,480 | 0,00%  0,00% 334 750
205,000 | 0,00% = 0,00% 205 000
16,395 | 2,47%  0,00% 57 448
59,000 | 0,00% = 0,00% 17 700
12,420 | 0,00% = 0,00% 38 128
2,960 | 0,00%  0,00% 236 800
6,300 | 0,00%  0,00% 5103
2,800 | 0,00%  0,00% 14 000
BaHku
24,000 | 0,00% 0,00% 12 000
2,665 | 0,00%  0,00% 541 000
TpaHcnopT
1,667 | 0,12%  0,00% 50 010
0,293 | 0,00%  0,00% 107 386
MoTpebuTenbCKNn pbIHOK
2,650 | 0,00%  0,00% 5001
28,000 & -5,08% = 0,00% 28 000
8,820 | 0,00%  0,00% 8 820
114,440 | 0,00% = 0,00% 721 532
104,500 | 12,37% = 0,00% 312 500
1,170 | 10,38% = 0,00% 41313
4,200 | 0,00% | 0,00% 6 300
67,610 | 0,00% 0,00% 6 761

HecdTrexnmma n HedbTenepepaboTka

2301
37 492

8 636
128 547
15 409
48 822
39 229
74 717
3327

9 695
1518

2 860
386
2401
949
4691
484

11 903
14 322
727
109

537
863
84
1785
160

125
1639
5370
5 364

39 079
6 548
11 247
12 516
2775
99
1323

570
57 529

1851
863

252
280
1100
737
9298
185
315
2 555



5

KasaHboprcuHTes
HwxHekamckHedbTEXUM
YdaHedTexum
YdaoprcuHtes
ApocnaBHedTeoprcMHTE3

MC3, 3nekTpocTanb
MUK

AKpOH
Ypankanuw
Xumnpom, HY

Pacnapckas

KZOS
NKNC
UFNC
UFOS
JNOS

MASZ
pikk

AKRN
URKA
HIMC

rasp
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0,160 | 45,45%  0,00% 16 000
0,700 | 0,00%  0,00% 3500
4850 | 3,19%  0,00% 48 750
2,500 | 0,00%  0,00% 37 500
0,330 | 0,00%  0,00% 29 700
Opyrue cexktopa
110,000 | 0,00%  0,00% 5 500
2,830 | 0,00%  0,00% 5001
XumMmunyeckasi NPOMbILLIIEHHOCTb
37,820 | 0,00% = 0,00% 9833
7,730 | 0,00%  0,00% 97 398
0,020 | 0,00%  0,00% 582
Yronb
2,830 | 0,00%  0,00% 113 400
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286
1128
1349

244

308

156
1396

1804
23922
14

2210

UcmouHuk: PTC, Bloomberg



OMUTEHT
AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BypsiT3onoTo
BawwnHdopmcesasb
DKEBpa3XonauHr
X5
"asnpom
FonpeHTenekom
MpKyTCKaHepro
KysbaccaHepro
Kazakhtelecom
KazaHboprcmHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
MITC
TrK-3
Meyen
HopHwukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekaMmckHedTeXMM
a3npom
OoM3
MpumopckoeMI
PocTtenekom
PocTtenekom
"asnpomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
A®KCucrtema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
Lym
HOTarp
Ukrnafta
BbiMnenkom
BTB
BospoxaeHne

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYT
BYZ
EVR
FIVE
GAZ
GLDN
IRK
KUW
KZTA
KZz
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
0GZD
OMzZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

(&)]

50

EUR
EUR
usD
usb
usb
EUR
EUR
EUR
usb
usD
EUR
usD
EUR
EUR
EUR
EUR
usb
EUR
usb
usb
EUR
EUR
EUR
uUsD
uUsD
EUR
usD
EUR
EUR
usb
usb
EUR
usb
EUR
EUR
EUR
EUR
uUsD
usD
usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
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118,120
170,480
0,460
6,100
30,340
2,541
18,250
0,002
18,450
27,700
8,355
0,012
21,000
3,000
6,700
0,800
58,000
41,670
57,920
14,300
10,210
9,000
4,500
12,870
19,950
14,450
139,900
1,600
5,900
11,580
2,500
4,200
30,600
21,500
15,060
6,100
3,348
4,700
8,430
17,270
6,881
17,905
29,620
12,500
35,000
235,000
11,370
4,620
23,000

-2,58%
-4,76%
6,98%
-3,94%
4,44%
0,00%
0,00%
0,00%
0,22%
1,24%
6,45%
0,00%
0,00%
0,00%
0,00%
77,78%
0,87%
0,71%
1,44%
0,63%
-0,68%
0,00%
1,10%
4,04%
-0,99%
-0,93%
4,48%
0,00%
0,00%
4,99%
0,00%
0,00%
1,49%
-3,37%
1,07%
2,69%
0,45%
1,73%
3,82%
1,59%
-5,74%
0,00%
-3,36%
0,00%
0,00%
0,00%
4,12%
0,65%
0,00%
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Oo0bewm, k$

0,71
6,10
10 343,24

19 023,73
8 518,19
3 374,52

1,05
1,01

4,96

251 442,20
149,60

18 285,08
27 243,77

9,12

49 417,48
5 364,21
416,92
117 463,70

702 128,30

236,31

30,37
5,80
11,63
1071,69
56,99

6 208,38

37 429,25
57 702,86

UemoyHuk: Bloomberg
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AnekcaHgp NoTaBuH Onbra Camapel

HavanbHuK oTgena, pbIHOYHbLIN MoTpebuTtenbcknin cekTop

aHanua

ConoguvH Omutpui Ernwsanuy Cepren
CuTyauMOHHbIN aHanm3 Makpo3aKkOHOMMKA, MUPOBbLIE PbIHKK

TpenguHr +7 (495) 937 33 63
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




