EUR/USD: Bce pemntcsi B cpeny!

HecmoTps Ha To, 4TO Ha MpoOTsHKeHKE Beero BropHuka napa EUR/USD Toprosanach B y3KoM
LIEHOBOM JiMana3oHe B paiione 1.39, mpomieammii 1eHb Mbl CKJIOHHBI PACCMATPUBATh KaK J0BOJIbHO-
TaKu yAauHbli a7 eBpo. I1o kpaiine Mepe, y Hac O UTOTaM TOProB 25 OKTAOPS CI0XKUIOCH
BIICUaTIICHUE, 4TO Urpa Ha noBsimeHne B EUR/USD B MoMeHTe eliie He 3aBepIIniIach, U MbI
BIIOJIHE CMOKEM MojpacTu 1o eBpo emie Ha 150-300 myHkToB OT Tekyux ypoBHel. Kak panee,
OKOHYATEJIbHBIE BBHIBOIBI OY/IET MMETh CMBICI JIeJaTh Tociie cammuta auaepoB EC B aTy cpeny.

Kocpennbie (hakTOpbl B NOAIEPKKY €IMHON €BPONEHCKON BAIIOTE:

- @ukcanus npudelIM Ha MUpoBbIX peiHKax akuui (FTSE -0.41%, DAX -0.14%, CAC -1.43%,
IBEX -0.87%, MIB -1.06%; Amepuka Ha 23:00 mck Dow Jones -0,82%, S&P500 -1,11%, Nasdaq -
1,42%) 25.10 1 cHM)KEHUE anneTuTa K PUCKY HE BBI3BAJIO KaKOTro-1M00 yA0pOXKaHUs AojuIapa
CIILIA. MbI CKJIOHHBI paccMaTpHUBaTh 3TO KaK TO, YTO TEKYIIee MO3ULINOHUPOBAHIE B MOMEHTE I10-
MpEeXXHEMY Ha CTOpOHE €Bpo, a He goiiapa CIIA.

- CoobmieHus («yTka») o0 ormeHe cammuTa JiujepoB EC 26 okTa0pst He CMOTII0 KAKUM-JTH00
CyIIeCTBEHHBIM 00pa3om ypouuth napy EUR/USD. ®akTuuecku MbI 1axe GUKCAIUH TPUOBLIH 110
€BpO He YBU/JICIM HaKaHyHE KII0UeBbIX 3asBieHuil B EBpore.

- HoBoctHO#1 ¢on u3 CIIIA BO BTOpHUK KOCBEHHO MOATBEPIKIAAET 0OOCHOBAHHOCTh OKUJAAHUN U
cnekynsuui kacaresnbHO QE3 3a okeaHoM. Bo-niepBbIX, KOHEYHO, B JAHHOM CIIy4ae XO4eTCs
ormetuTh cHIkeHue B CIIIA 3a okTa0ph nHIEKca moTpedburensckoro posepus ot Conference
Board o pexopaHoro 3a Bcro uctoputo 3HadeHus 39.8 myHkToB. [[axke ¢ ydeTom momnpaBKu Ha TO,
YTO aHAJIOTUYHBIE JAHHBIE OT MHUYUTAaHCKOTO YHHUBEPCUTETA ObLIHA HETUIOXHE, TUTEFOC TTOICPIKKY
NOTPEOHACTPOSHUSAM MOXKET OKa3aTh pocT phiHka akiuii CLIIA u nanenue 1ieH Ha OEH3UH, Takas
CTaTHCTHKA MOIOTPEBACT CICKYJISIMHA OTHOCUTEIHLHO TOTO, YTO B paMKax JIeKaOpbCKOTo Ui OoJiee
no3anero 3aceganus O®PC moxet pemmthes Ha QE3. Bo-BTOPBIX, 3/1€Ch &KE€ XO0UETCS BBIJAEIUTh
nyonukanuio B CILIA Bo BTOpHUK OTUETHOCTH OT TpaHCNOpTHOM komnanuu UPS, koTopas Mmoxet
paccMaTpuBaThCs Kak JJaKMycoBasi OyMaXkka COCTOsIHUS amepukaHckoit skonomuku CLIA, u
KOTOpast TAKXKE MOKa HU O YEM XOPOILIEM HE CUTHAIU3UPYET.

TexHuyecku, Kak ¥ paHee, Mbl IPOAOJKAEM ceiiuac CleIuTh 3a corpotusieHueM 1.39 no
EUR/USD, ucxons u3 TOro, 4To 1moka3aTeabHbIM OyACT, CYMEEM JIU MbI 3aKPEIUTHCS 110 UTOTaM
cammuta EC 1 Bceli Heienu BBILLIE TaHHOTO YPOBHSL.

@yHIaMEHTAJIBHO IPU 3TOM Mbl UCXOAUM U3 TOT'O, UTO KOHKpeTuKa 1o pacmupenuto EFSF, a
TaKXe peKanuTaIn3aluu eBpoNeicKoi 0aHKOBCKOM cucTeMbl OyeT TPAKTOBAaThCSI B MOMEHTE Kak
MO3UTHUB JJIS allleTHTa K PUCKY, a 320/IHO U JUIs €Bpo. B ToM ciydae, eciiu 26 OKTSOpsI BBISICHUTCS,
yro @panuus u ['epmanns He cMOIIM NPUNTH K €JMHOMY 3HaMEHATEII0 110 KaKoMY-1100 13
BOIMpPOCcOoB, MbI BriosiHe 10 EUR/USD mMoxeM moiy4uTh BECOMBIH MOBOY ISl KOPPEKLUHU K POCTY
kypca ¢ 1.3150 no 1.3960 (uenbto ans koppekuuu MoryT 6b1Th ypoBHH 1.3770 1 1.3650 nnu 23.6%
u 38.2% Fibonacci Retracement).

Pe3tome: MBI BHOBb COBETYEM HE CIICHIUTH XOTA OBl 10 Beuepa 26 OKTAOPS C MPUHATHEM KaKHX-
00 PENICHU OTHOCUTENBHO OTKPBITHS HOBBIX No3uninii B EUR/USD. Bo3aMoxHO, oka3aTeIbHOM
st criekynstaToB B EUR/USD Oyner auramuka S&P500 B 6nmmkaiiiue Toproseie 1HU. Tak, BEIXO
poinka akuuii CIIIA Ha HOBbIE MAaKCUMYMBI HEJIEJIM MOKET 03HAUaTh, YTO HAa OMpIKaX MPOJOIKAET
PeaT30BBIBATHCS ONTUMHUCTUYHBIN CLIEHApUi pa3BUTHUS COOBITHI, YTO MOTJIO OBl MOJIAECPIKAThH
€Bpo.

Koncrantun boukapes, riiaBa aHanutuaeckoro aemapramenta Admiral Markets.

Mauenue skcrieproB Admiral Markets npecraBnsieTcsi HCKITFOUUTETHHO B 03HAKOMHUTEIBHBIX TENSIX
U HE SIBJISICTCS TIPSIMOM PEKOMEHIAIMEH /Il TOKYTIOK (TIPO/Iax) WK KaKuX-TH00 Ipyrux NercTBUi
Ha (PMHAHCOBBIX PHIHKAX.
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