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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1462.17 -1.39%  lasnpom 168.38 -0.95%
RTS 1500.05 -0.58%  NYKoiin 1756.70 -1.19%
Dow Jones 11 706.62 -1.74% PocHedTb 207.19 -0.64%
NASDAQ 2638.42 -2.26%  HopHvkenb 6 306.00 -5.03%
S&P 500 1229.05 -2.00%  C6epbaHk 82.09 -2.61%
DAX 6 046.75 -0.14%  ABTOBA3 22.49 +1.76%
FTSE 5525.54 -0.41% Akuum NYSE
NIKKEI 225 8784.16 +0.25% Citigroup 30.90 -2.22%
Hang Seng 19043.53 +1.45% GE 16.22 -1.40%
Bovespa 56 285.99 -1.07% Ford 12.43 -0.64%
SENSEX 17 254.86 +0.00% BP 43.52 +4.02%
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ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 111.36 +0.40% OM3-ao +6.77%
3onoTo 1700.40 +1.18% AnTekn 36 M 6 +5.19%
MnatuHa 1576.80 +0.51% TpaHcHedTb-an +4.90%
Meap 7 746.44 +2.72% Poctenekom-ao +3.33%
AntoMuHNi 2243.22 +0.86% Pacnaackas +3.29%
Hukenb 19 930.00 +0.91% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK TrK-2-an -6.80%
USD/RUB 30.55 -0.02% Connepc -5.29%
EUR/RUB 42.45 -0.19% HopHukenb -5.03%
USD/EUR 1.3909 -0.17% PBK -3.76%
usD/JPY 76.07 -0.07% 7 KOHTUHEHT -3.60%

BHewHui ¢poH

HEWTPA/IbHbIN
AMEpMKaHCKMe UHAEKCbI 3aBeplwnan BTOPHUK B CONMOAHOM MUHYCe nopa
AaBNeHne KoppeKkumMn n Heratuea uU3 EBpOan, HO MOKa HUKTO He 3HaeT, 4YTo
MMEHHO npOMaOﬁ,ﬂ,eT Ha cammuTte EC. Asuatckue WHOUKATOPbl CerogHA
LpendyoT Bo3Ne Hyns, LeHbl Ha HedTb NOHEMHOry uayT BBepx, a rpagyc
HanpA>XeHHOCTU Ha 6Mp)KaX AOCTUr npeaena.

FnaBHble cobbiTUA

B POCCUMU:

m BBIM Poccuum Boipoc B Il kBapTane Ha 5,1%

m "Poctenekom" paccmoTpuT Bonpoc buy-back

m "ABTOBA3" 1 "THK-BP" ony6/11MKoBann 0TY4ETHOCTb

B MUPE:

B Y3Ke CerofHsa COCTOUTCA peLuaroLimii cammut EC, BYepa Ha pbiHKK npuLien
HeraTus

m EBponeiickme KopnopaT1BHbIe OTYETLI NOPaA0BaAIN MHBECTOPOB

A
4% st
2% AR
/ MnaH Topros Ha cerogHsA
T CerofiHA, Ha Hall B3rNAJA, HAC XAYT KpailHe HepBHble TOPrM Ha POCCUMIICKOM
-2% $OHAO0BOM pbIHKE, KOTOpble BONbLIYIO YacTb AHA NPOWAYT BO3/Ie HyNeBbIX
% oTmeTok. Ho onpegenat cyabby cpepy Bectu u3 EBponbl, U MMEHHO OT
BnacTelt Craporo CBeTa ceifyac 3aBUCAT AanibHellune NepcneKTuBbl.
-6%
8% ——— MMBB S&P 500 SSE
26 ceH 30 ceH 4 oKt 8 OKT 12 okt 16 okt 20 oKkT 24 okt
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne Bnvanune
26.10.2011 WHpms. BbixogHoOM aeHb '::>
26.10.2011 10:00 FepmaHua. MMNOpTHbIE LeHbl 33 CeHTABPb, U3M. 1/ 6.8% 6.6% '::>
26.10.2011 16:30 CLUA. 3aKasbl Ha TOBapbl A4/IMTENbHOTO NOJ/Ib30BaHWA 3a CEHTABPL -0.9% -0.1% 4}
26.10.2011 18:00 CLUA. Mpopakun BHOBb MOCTPOEHHOIO XWU/bA 33 CEHTABPbL 300 TbIC. 295 TbIC. '::>
26.10.2011 18:30 CLLUA. 3anacbl HedpTH 33 Heaeno 1.33 MAH. -4.729 mnH. 6app. 4}
27.10.2011 3:50 ANoHUA. PO3HWYHbIE NPOAANKM 33 CEHTABPbL -0.1% -2.6% E:>
27.10.2011 7:00 AnoHuA. PeweHwne LB no cTaske 0.1% 0.1% E:>

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLLIA: ConocoPhillips (1 EPS ¢ $1.5 go $2.19), Ford Motor (J, EPS ¢ $0.48 go $0.45), Boeing (\, EPS ¢ $1.12 go $1.09), Visa (1 EPS ¢

$1.06 go $1.25)
B Poccuu: "PocHedTn"
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Daily MICEX 1462.17 -20.64 n. -1.39% Daily USD/RUB 30.55 -0.5 n. -0.02%

KapTuHa gHA

Bo BTOPHWK pOCCUIACKMIT GOHAO0BBIN PLIHOK «pacnaaynBanca» 3a ABa AHA YBEPEHHOro NoAbemMa, BeCb JeHb Ha GOHEe KOPPEKLMMN U MPOTUBOPEUMBbLIX OXUOAHWIA
OT cerofHAlWHero cammuta EC 60nblian 4acTb OTEYECTBEHHbIX «PULLEK» NPOBENA MUHYCe. MHBECTOPbI He OTPEearMpoBanu HU Ha CAEPXKaHHbIA ONTUMMUIM Ha
3anafHbIX NIOWAAKAX, HA Ha NPOLO/IKMBLLME MATU BBEPX LieHbl Ha HedTb, KOTOpble B TedeHMe AHA npeBbiwanu pybex B 112 gonn. 3a 6appenb BRENT, Hu Ha
yKpenneHue Kypca pybns.

Mo ntoram aHa nHaekc MMBB ynan Ha 1,39% po 1462,17 nyHktos, nHaekc PTC notepan 0,58%, coctasms Ha 3akpbiTve 1500,05 nyHKTOB. TAHYA PbIHOK BHU3
BeCb AeHb GUHAHCOBbIN CeKTOp — 06bIKHOBEHHbIE aKumu «ChbepbaHKka» nogewesenu Ha 2,61%, «npedbi» - Ha 2,94%, 6ymarn «BTE» npocenu Ha 2%. Cayxu 06
n3meHenuax B buy-back «Hopwunbckoro Hukens» (-5,03%) BmecTe ¢ yxyAlWweHMem OLEHKM KomnaHuu ot Goldman Sachs cnocobcTBoBasn BYepa peskomy
NafieHWIo KOTUPOBOK HopuabyaH. A BOT «Poctenekomy» (+3,33%), HanpoTus, nomorau pasroBopbl 0 buy-back. Kpome Toro, yBepeHHO Toprosanacb Byepa
«TpaHcHedTb» (+4,9%), aKuMM KOTOPOI B3MbINW BBEPX Ha GOHEe U3BECTUI O CKOpOM 3anycke BCTO-2.

CerogHa, Ha Hal B3rNAA, HAC XAYT KpaliHe HepBHble TOPrM Ha POCCMMCKOM GOHAOBOM PbIHKE, KOTOPble BObLLYIO YacTb AHA NPOWAYT BO3NE HY/IeBbIX OTMETOK.
Ho onpegnenat cyabby cpeay Bect us EBponbl, u meHHo oT BnacTel Ctaporo CBeTa ceityac 3aBUCAT AasibHeNLwne NepcneKkTuBbI.

OCHOBHble HOBOCTU U CO6bITUA

m C pAgoMm 3aABNEHUI BbICTYNWUA BYepa 3amecTutesib MUHUCTPA SKOHOMMUYeCcKoro passutua Poccumn A.Knenau, nepepaet «MHTepdake». OH coobuwmn, uto B I
KBapTane TeKyLLero roga pocT POCCUMCKOM IKOHOMMUKM yckopuaca Ao 5,1% B rosoBom BbipaxkeHun npotus 3,4% Bo Il kBapTane n 2,7% B TpeTbeil YeTBepTH
MUHyBLIero roga. 3a nepsble AeBATb mecaues 2011 roaa BBIM Poccum Bbipoc Ha 4,2%. OTMeTUM, Y4TO CTOMb YCMnelHble nokasatenu B Il kBapTans cBA3aHbl, B
nepsyto ouyepeab, C HU3KOW 6a3ol ANA cpaBHeHUA. MMEeHHO B aHa/NoOTMYHOM Mepuode NPOL/IOro roga no 6osbliei 4acTu CTpaHbl yAapuan 3acyxa u
MacwTabHble No¥apbl, NO3TOMY FOBOPUTb O TOM, YTO OTeYeCTBEHHAA SKOHOMMKA BCTana Ha YCTOWYMBbLIE Pe/bCbl CBOETO Pas3BUTMA, NOKa He npuxoautca. [-H
Knenay 3ameTtun, yto B IV KBapTane oxunaaerca poct BBl B 3,8-3,9%, a no utoram roga sKOHOMMKa BbipacteT Ha 4,1%.

Kpome TOro, 3aMmunHuCTpa coobiu, 4to npoduumut Toprooro H6anaHca Poccum coctasun B ceHTabpe 15,8 mapa. gonn., a 3a gesatb mecaues 2011 roga ero
3HayeHue pasHo 147,8 mapa. ponn. O6bem nmnopTa 3adUKCMPOBaH MO UTOraM AHBAPA-CEHTABPA Ha ypoBHe B 232,3 MApA. AO/., BEIMYMHA IKCMOPTA — Ha
380,1 mapa. gonn.

m COBET AVPEKTOPOB OTEYECTBEHHOIO TENIEKOMMYHUKaUMOHHOrO ruraHta OAO «PocTesekom» B xoge 3acefaHua 31 okTabpsA naaHMpyeT paccMOTPeTb BOMPOC
06 06paTHOM BbIKyMe CBOMX aKLUMM C PbIHKA, CBUAETENbCTBYET coobuieHue KomnaHwuu. PaHee rnaBa «Poctenekoma» A.MpoBopoToB coobWan o Takon
BO3MOXHOCTU, HO He Ha3blBan 06bemMbl Npegnonaraemoro buy-back.

m Yucras npmbbinb no MCOO KpynHeiwero poccuitickoro astonpoussoantens OAO «ABTOBA3», no cooblieHU0 KOMNaHuW, cocTasuna B | monyroauu
TekyLero roga 6,4 mapa. pybnei, uto 6onee Yem B ABa pasa NpeBbilaeT 3HaYeHWe, 3adpUKCMPOBAHHOE B aHAIOTMYHOM Nepuoge NpoLuioro roga. OTMeTUMm, YTo
3a Becb 2010 roga npubbIIb TONBATTUHCKOIO aBTOrMraHTa cocTasunaa «scero» 3,6 mapa. pybneii. Boipyuka «<ABTOBA3A» Bblpocna 3a rog Ha 39,3% [0 OTMeTKM B
82,2 mappa. pybneit. YcnewHble GpuHAHCOBbIE pe3ynbTaTtbl B | MOAYroAnyM KOMMAHMA CBA3bIBAaET C POCTOM NPOAAXK 3a cyeT GpUHAHCUpyemoW M3 BroaxkeTa
nporpammbl NOAAEPMKKN PbIHKA.

m OAO «THK-BP», ogHa v3 BeayLmx pocCUACKUX HedTenobbIBAOWMX KOMMAHWI, BYepa ony6MKoBana OTYETHOCTb MO UTOram MPOLUEAWMX AeBATU MEeCALEB
2011 roga no ctaHgaptam US GAAP. Yucrtas npubbiib «404ku» BP cocTaBuna B oT4eTHOM nepuoge 6,8 mnpa. fonn., uto Ha 75,8% 6onblue, 4em B aHAIOTMUHOM
nepuoze npoLuioro roga. Beipyyka KomnaHuu yseanumnace Ha 38,6% no otmeTku 44,5 mnpa. gonn.
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Daily Dow Jones 11706.62 207.00 n. 478%  paly HangSeng 1904353  272n. +1.45%

KapTuHa gHA

Byepa Ha Beaylwime $oHAOBblIE NIOWAAKMA NAAHETbl HaX/bIHYNM HeraTUBHblE HAaCTPOEHMWA, MOBOAOM A/1A KOTOPbIX CTanu HeraTUBHble BecTU u3 Esponsl,
cerofHAWHMIN cammut EC MOXKeT pasoyapoBaTb MHBecTopoB. EBponeiickme uHAeKcbl 6onbluylo YacTb AHA ApelidpoBanu BO3Ne HyNEBbIX OTMETOK, 61130CTb
paspelleHns JONroBOro Kpusnca NPoBOLMPOBana € yTpa NOKYNKW Ha bupkax Ctaporo CBeTa, HO YBEPEHHOCTU MIPOKaM ABHO HELOCTaeT, CAULIKOM MHOroe
ceityac noctaBneHo Ha KapTty. Moaaep:kan «6blKOB» BYEpPA C yTpa Ha PeAKoCTb yAauHblii otyet BP (+4,02%) no utoram Il KBapTana, KOMNaHWA NOAHOCTbIO
onpasunacb OT MpoLliorogHen Katactpodbl B MeKcMKaHCKOM 3anuBe. J/IMlWb K Beyepy Ha naowagkax EBponbl Ha4anucb aKkTUBHbIE MPOAAXKM, NOBOAOM ANA
6ecnokoicTBa cTanu 3anasneHuna A.Mepkenb, KoTopas cooblmna, YTo FfepmaHunaA BbICTYNaeT NPOTUB NPOAOIXKEHMA CKYNKK obauraumin Ucnanum u Utanum MBO.
MNop, aaBneHvem HeraTmea nHAaekcbl FTSE (-0,41%), DAX (-0,14%) v CAC (-1,34%) onycTMAUCL B KKPACHYIO 30HY», TAe U 3aKOHUYWUAW TOPTK.

AmepuKaHcKue nHamkatopbl Dow Jones (-1,74%), S&P (-2%) n NASDAQ (-2,26%) c camoro yTpa Hayanu cAaBaTb 3aBOeBaHHbIE MO3ULMM NOC/IE TPEXAHEBHOTO
YBEPEHHOro pPocTa. 3a0KeaHCKMe MHBECTOPbI BOCMO/b30BaIMCh NOC/AeAHE BO3MOXHOCTbIO MPOAATh akuuu nepes caMmutom EC, yBEPEHHOCTM OTHOCUTENbHO
MO3UTUBHOIO 3aBEPLLEHMA KOTOPOrO CeMYac HET HU Y KOTo.

Bpasunbckuit BOVESPA (-1,07%) Buepa CHUKaCA BMECTe C OCTasibHbiIM MUPOM U LLEeHaMM Ha CbIpbeBOM PbiHKe. A3MaTCKMe UHAEKCbI CerogHa apendytot Bose
HYNeBbIX OTMETOK, HanpAXeHWe B NpeaaBepun peLlatollero caMmuTa JOCTUINO npedena, U UMeHHO BecTn u3 Craporo CeeTa onpeaenaT He TO/JIbKO UTOTU
CeroAHALHUX TOProB, HO 1 AasbHellune nepcnekTMsbl GOHA0BOTO PbIHKA.

OCHOBHble HOBOCTU U cO6bITUA

m [lonroBoit Kpusnc B EBpO30oHE He yTWxaeT, BYepa B npeaasepuu pewatowlero cammuta EC HanpsxeHue Ha 6upkax AOCTUINO npeaena. Yxe cerogHs
eBponeickme aMaepbl AO0MKHbI 06BABUTL O TeX Mepax, KoTopble OHM NPUMYT AnA 6opbbbl ¢ OXBAaTUBLIMMM PErMoH npobiemamu, HO BYepallHWe BECTU BHEC/IU
Ha PbIHOK HeraTus, coobuiaeTt Reuters. Hemeukuii KaHunep A.Mepkenb 3asaBuia, YTo FepmaHuA BbICTYNaeT NPOTUB MPOAO/XKeHUA Bbikyna ELLB obauraunii
Wcnanun n Utanuu, KoTopble MOryT OKa3aTbCs CNefyoLMMM KepTBaMu Kpusmca. PaHee coobLuanock, 4To B cpedy anaepbl EBpo3oHbl nonpocat ELB npoaintb
Nporpammy NoKynK1 UCMaHCKUX U UTANbAHCKUX Bymar Ha BTOPUYHOM PbIHKe.

[NaBHOI MHTPUTOM cammuTa ABAAETCA BoMpoc o byayuwem Esponeiickoro ¢oHaa GUHAHCOBOW CTaBUAIBHOCTU, KOTOPbLIN MAAHUPYETCA YBENUUUTL C HbIHELIHUX
440 mApa,. eBpO U PaclUMPUTb CNUCOK ero GyHKUM. CeroaHs B nepBol NofoBUHe AHA MapaameHT FepMaHMM JOMKEH NPOros0COBaTh MO MPOEKTY U3MEHEHUA
EFSF, 6e3 cornacusa byHaecTara aToT Bonpoc He oao06put A.MepKenb. COracHO BYEPALUHUM CyXaM W 3aABJAEHUAM HEMELKKMX Nap/amMeHTapues, coriacue
lepmaHuu Ha paclumpeHne GoHAa BCe-Taku byaeT nosyyeHo.

Beuyepom Reuters co ccblnKoil Ha YNHOBHUKOB EBPO30HbLI COOBLIMNO O TOM, YTO €BPOMENCKMEe NUAEpbl BPAL, /M 03BYYaT TOYHblE LUUPbI U KOHKPETUSUPYIOT
obellaHMA No UTOram cCammuTa cpefbl, MOCKO/bKY pasmep NoTepb, MOHECEHHbIX HGaHKaMM eBPO30HbI MO rpevyeckMum Obauraumam, A0 CUX NOP HaxoAuTcA B
CTagumn obCYKAEHUA, a CTeneHb yBEANYEHWUA aHTUKpusucHoro ¢oHaa EFSF TpyaHo oueHWUTb KonuvecTBeHHO. Mpu 3Tom BcTpeya MWHMUCTPOB GUHAHCOB
EBpO30HbI, TakKe HameuyeHHas cpefy, BYepa bblia oTMeHeHHaa ana 6onee geTanbHOro obcyxAeHUA BONPOCOB B NOBECTKE AHA.

m Buyepa acradety y CLLUA B «ce30He KOpnopaTUBHOM oT4eTHOCTU» no utoram |l kBapTana 2011 roga nepexsaTuna Espona, cBou nokasaTtenu onybavkosanu
KpynHelwune 6aHku perroHa UBS u Deutsche Bank, a Takke HedTesobbiBatowmii ruraHt BP. Yucrasa npubbinb weelinapckoro UBS coctaBuna B OTYETHOM
nepuoge 1,018 ¢ppaHKoB, 3Ha4YMTE/IbHO NPEBbLICUB NPOrHO3bl aHANIMTUKOB. MpK 3TOM BaHK Npeaynpeann MHBECTOPOB, YTO NMOKa NPOAONMKAETCA [OTOBOWN KPU3NC
B EBpPO30HE He CTOMT KAaTb CYLLECTBEHHOTrO yaydleHua ero geatenbHoct. Deutsche Bank BepHynca B Il KBapTane K npubbinn, KOTOpas COCTaBWUNa B TPeTbeW
yeTBepTU roga 777 MaH. eBpo. 3HaueHne nNpubblIv BeayLero 6aHka FepmaHUM TakKe NPEBbICUIO MPOrHO3bI.

BpuTaHcKMit HedTerasosbli KOHUEPH BP nonyunn B Il KBapTane unctyio npubbiib B pasmepe 4,91 mapa. gonn., uto B 2,7 pasa NpPeBOCXOAWUT MOKasaTeNb B
aHaNOrMYHOM nepuoae npowwnoro roga. Mpubbinb No UToram nepsbix AesaTy mecaues 2011 roga coctasuna 17,65 mapa. fonn. npotus ybbITKOB B 9,3 MApA,.
AONN. TOAOM paHee. BP npaKTMyeckn NONHOCTbIO OnpaBuaack OT KatacTpodbl B MeKCMKaHCKOM 3anuBe U 3HauuTesIbHbIX GUHAHCOBBIX NOTEPb, NOCNeA0BaBLIEN
3a Heil.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




