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C LWA. OCTOPOXKHOCTb HaKaHyHe eBPOMencKo-
ro CammmTa mpuBesaa K TOMy, YTO MHBECTO-
[l)bl duKcnposasm npubbinb, Dow Jones cHM3uACA Ha
,74, S&P - Ha 2,0, NASDAQ - Ha 2,26%.

VIH%eKc noTpebuTeIbCKOro A0BEpPUA CHU3UACA
45,4 po 39,8 nyHKTa (Nnpeabiayuiee 3HaveHue 45,4,
*npanocb 46,5). AKuun l?ank of America notepanu
9, Morgan Stanleg n Wells Fargo - 3,7, J.P.Morgan
Chase n itigroup - 3,1 n 2,2% coOTBETCTBEHHO.

PoccnAa. Kak M nporHosmnpoBann EBpoduHaH-
Cbl, TOpPr1 npowau B MuUHyce: nHaekc MMBBE noHu-
3unca Ha 1,39, PTC - Ha 0,58%. CHU3MIUCb KOTUPOBKMK
aKuMi Bcex ronybbix ¢uweK, oT-5 Ao -2,4%. Xyxe
pbIHKa B X0A4e CeCCMU KOTMPOBANUCL akumu HopHuKe-
A: B I'IETHI/ILI,y MCTEKaeT CPOK Npuema 3afBNeHUN Ha
uyback, ouepean He ymeHblIAOTCA U MHBECTOPSI,
noTepsAB, HaAeXay NoaaTb 3aABsreHue, usbaBnaoTcA
OT aKLUWW.

BPOdUHAHCbLY»Ke OTMeYanun, 4yto bpatb cpes-
cTBa brogyKeTa K cebe Ha Aeno3nTbl AA DaHKOB NO
BCEM NapameTpam npuB/eKaTenbHee, YeM MCNO/b30-
BaTb peduHaHcuposaHune Lb. Tak, Ha nocnegHem
ayKUMOHE, N0 pa3MeLLeHUIo Ha JdernosuTtax B baHKax
cpedcts denepanbHOro broaxKeta Ha cymmy A0
MApa. pyb. cnpoc npesbicun npeasioxexHve B 1,7
pasa.

MuHdUH cerogHa npoBegeT ayKUMOH Mo Npo-
Jaxe yeTblpexneTHUx 0bavraunn degepasbHOro 3amn-
Ma Ha o6yt cymmy 10 mapa. py6., nnaHupyemas
poxogHocTb o1 7,90 po 7,95%. Mpu sTom Ha genosu-
Tax KOM6€HKOB noA npoueHTbl pasmewteHo 1046,53
MApA. pyb. 6r0aKEeTHBIX CPeacTB.

Bpona. Pe3ynbTaTbl CeCCMM OTPULATENbHbIE
CHWKEeHWEe OMp)KeBbIX MHAEKCOB COCTaBWIO: FISE
100 =-0,41, DAX = -0,14, CAC 40 = -1,43%. CerogHsA
napnameHT [epmaHui ByaeT MOBTOPHO rof0COBaTh
pacwupeHne ctabdoHaa, nocne yero r-ka MepKenb
NPUMET y4YacTue B bptoccesibCKOM BCTpeve Mo Mnpo-
bnemam eBpPO30HbI.

Tenepb, Korga Heppo3HOCTb MO [peummn Kak
6yATO OTCTYNaeT HAa BTOPOW N/aH (XOTA pasmep chu-
CaHMA NO rpeyeckMm AO0NAram He YCTaHOBJIEH U OCTa-
eTCcA B HeonpezesieHHOM Auana3oHe ot 21 o 60%3,
WHBECTOPbl YCUAUAW BHMMaHME Ha HeobxoAMMOCTb
ypPeryampoBaHma ypoBHA rocgonra B Utanum I/IgaHﬂ-
TOCTW — B VICMaHUK 1 »KAYT, YTO NpeacTosLLee 00CyK-
OeHue eBpOonencKkmx Nnpobaem byaeT KOMNIEKCHbIM.

MTaK, UTO Xe MmeeTca B aKTUBE 1A NPUHATUA
peLlweHnin Ha CeI'O,EI,gﬂLIJHEI/I BCTpeye? Bo—nepsglx, co-
r1acoBaHO, 4YTO Obbem pekanuTanusaumv 6HaHKOB
coctasuT 100 mnpa. eBpo, npu sTom baHKM PpaHuUMK
n TepmaHuuM, UMelOWmMe KpynHble noptdenn rpeye-
CKMX rOCOBANEAUMM, MONbITAIOTCA NONOAHNUTL KanuTan
camu, a A1a baHKoB €§yrux CTPaH MOTyT MCMNONb30-

SeXel

BaTbCA CpeacTBa CTabOOHAA. Bo-BTOPbIX, HaKaHyHe
BCTpeun pykosoacTsa EC npeasaputesnbHble MHEHUA
OTHOCUTE/IbHO CTabdoHAa No pasmepy 3aPpUKCUMpoBa-
Hbl_ Ha YPOBHE KaK MWHUMYM TP/IH. eBpo
(certuac=440 mnppa.), umea B BMAY HEeobXxoaMMOCTb
€ro MCNo/ab30BaHUA TaKXe Ana nogaepxaHua Mcna-
HUM 1 Utanmn. Mo MUCTOYHMKam MNOMONHEHUA CTab-
boHAa CornacoBaHHOroO peleHna HeT, OHO OXKnaaeT-
€A cerogHA. B-TpeTbux, 60ONbLUIMHCTBO_B PYKOBOACTBE
EC cornacHbl, 4To CTabpoH, MOXKET bbITb MCNO/b30-
BaH [ANA NPefOCTaBAEHUA TapaHTMW AaepxKaTensam
KYM/IEHHbIX Ha MepBAYHOM pbiHKe 0banraLnin Mtanum
1 McnaHum (nepsble ZO—BOAg bITKO Ggp,yT NOKpbI-
BaTbCA 3a cueT cpeacts ctabdoHpa). B-yeTBepTbiX,

MSCI Indeces, NyHKTbI
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[0roBOPUANGH, YTO LenecoobpasHo chopmmupoBaTb
cneumanbHbiM GoHA, ANA NpuBAeYeHUs PUHAHCUPO-
BaHuAa BPUK (y atux cTpaH 6osbwue 3BP) u noa-
LEPKKN BTOPUYHOIO PbIHKA rocobaunrauuni.

MHpekc norpebutenpckoro gosepua B lepma-
HUM COCTaBUA 5,3 NyHKTa Eommp.anm ,1, npeablay-
liee 3HayeHue 5,2). eut6$c e Bank AG B 3-M KBapTa-
e NOAYYUN YUCTYIO NPUBbLINL 725 MIH. eBPO, roA0M
paHee Obln yObITOK B pasmepe 1,2 mapa. espo.

A3uns. 3aKpblTVe TOProB BO BTOPHMK NOKa3aso
pasHOHaNpaBAEeHHYIO .g,MHaMMKy bUprKEBbIX UHAEK-
cos, SSE Comp 1 Han _enq(— B natoce (1,77 n 0,46%
cootBetcTBeHHO), Nikkei 1 Kospi — B muHyce (0,92 n
0,51% cooTtBeTCcTBEHHO). HeT onpeaeneHHOM TeHAEH-
LMW 1 B Cpeay YTPOM.

30n0T0. 'HTEpecHa AMHaMUKa UEeH B TeyeHue
aHA. JloHgoHckmin AM Fixing BO BTOB MK OTpasun
POCT ueHbl Ao 1656,25 ponn./yHums. l<-|'>|/|L|,|/|a/1be|e
LeHbl Ha AparouedHble MeTan/fibl Mo UTOraM Ceccumu
BTOPHMKa B Hblo-MopKe noBbICMANCL M COCTABUAU:
300070 - 1705,6, cepebpo - 33,37, nnatnmHa — 1573
nannaguii - 647 ponn./yHuma. B cpeagy Ha 08.00
¢dbloyepcbl, Kpome celoe 3pa, BHOBb. MOBLICUINCL U
WM no ueHe: 3onoto 1713,54, cepebpo - 33,08, nna-
TWHa - 1575,9, nannagmu - 652 4oan./yHumuA.

HedTb. o coctoAaHUo Ha 13.30 MCK BTOPHMKA
LeHbl COAENOK C HedTAHbIMM broqei)_cimm Ha fe-
Kabpb coctaBuau: Brent - 111,37, Light, Sweet -
92,40 ponn. 3a bappenb. B TedeHne AHA MaKCMMasib-
HaA LiEHa caenkn ¢ WTI Bo3pocna go 92,99, Brent -
o 112 ponn./6app. OduipanbHble LeHbl bankai-
WNX HEePTAHbIX QbOYEPCOB CNOXKUANCH HaxyposHe:
Brent 63 ICE - 110,92, Light Sweet Ha NYMEX - 93,17

01111.)-I app. Mo coctoarno Ha 08.00 MCK B C eg,g
(r)ent]gaprosanaCb no 111,21, Light Sweet - no 93,
SN, .
A CTE'TOMCTMKa. Mpoponkutca nydoamkaumns oéu-
HAaHCOBOWM OTYETHOCTM KOMMAHWW 3a 3-l KBapTan, a
Takxke B CLLUA BbIMAyT AaHHb|e NQ 3aKa3amM Ha TOBapbI
ANNTENbHOrO NO/Ib30BaAHUA (16.30 M 3anacam HedTn
n HedTenpoaykTos (18.30).

. Jaxce ecau oxudaHua om camol bproccens-
CKOU eacmpequ He OKAXYMCA 308bILEHHBIMU U KOH-
ermHtge peweHua He 6yoym omsoxeHbl, a ece-
maku byoym npuHAMsI, "HEAb3A He eudemb, Ymo
nposedeHue 3mux peweHuli 8 ¥U3Hb Moxem COornpo-
soxoamoca:1) cHuMceHuem pelimuHz208 8edyujux
CMpaH e8po30Hbl, 2) yxyoweHuem @QUHAHCOB802Q
COCMOAHUA 4aCmHbIX uHBecmopos — depxamenel
epeyeckux 2ocobauzayul; ?) 3amedsieHUeM pocmg
esponelckux 3KOHOMUK; 4)" ocnabneHuem eouHou
sastomsl. Ho sedb UHBECMopbl daxce 8 cay4ae camo-
20 QIIMUMUCMUYECKO020 8apuaHmMa pazsumus cobel-
mul 8 espo30He Mocse mo20, 8 KOKOM 00X eHUU
OHA 0K(30/0aCb, U HE MOo2/aU HA MHO20€ pacc4umsl-
same. Hosaa peassHOoCcmMb € €8p030HOU OMKOoppek-
mupyem paccmaHOBKY CUsa HA MUpPO8bIX (POHO0BbIX
nA0WaoKax 0aneKko He cpasy, Mak Ymo Yepeoa 83s1e-
moe u HeusbexHolx cnados8 KOMUPOBOK 8 3moli
c8A3U ewe Snepedu. Ymo xe kacaemca pocculcKux

UpX ce200HA, MO HAC, CKopee 8cezo, oxuoaem
CHU)KeHue 00 rioAasneHus UHpopmayuu o xooe espo-
rneucKko20 cammuma, a 3amem pocm, ecau 3ma UH-
opmayusa byoem pacyeHeHa KaK noaoxumesrbHas.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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Argentina Merval Index: HeaenbHble
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Argentina Merval Index: mecauHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA
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HedTb mapku Brent: HeaenbHble
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HedTb mapku WTI: mecayHble

HedTb Mapku WTI: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

nras-

MpupoaHbl

-EBpona: exxeHeenbHble

MpupoaHbIl ras

o

mMmecAYHble AaH

neHcos/Tepm

.

HeaenbHble AaH

eBpo / MBT/u

’

neHcos/Tepm

AdHHblEe

CLUA: mecayHble

AaHHble $/MJ1H.6p.T.e.

nras

MpupoaHbl

CLWA: HepenbHble

MpupoaHbIl ras

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

S/mn.bp.re.

nocneagHue wWectbHeaenb,

—HNNN NN

60'ST
60'vI

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

4205
T 285

42000 r. 1 NYHKT

1 ”717K.=

AdHHblE,

MapKam K permoHam, S/rannox

9

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble
nocnefHve Wwectb Hegenb, S/MeTp. TOHHY

AaHHble - N0C. rog, $/meTp. TOHHY AaHHble, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI» O
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




