Yrpennun manaxecrt, - AHapein Sopun, <HK BAPPEADB»
26 okTabpga 2011 r.

3anmaaHHpOBaHHAasA OCTaHOBKA

Buepa Ha poccuiickoM (OHIZOBOM pPBIHKE IIpOIIAa KOPPEKIHs K IIPEeAbIAyIIEMY
OBYXIHEBHOMY CHABHOMY pPOCTy. W ecAan B IIepBOH IIOAOBHHE TOPrOB IIPOAaKH ObIAU
JOBOABHO aKKypaTHBIMH, TO IIOZ Bedep Ha YyXyAUIAIONIEMCs BHeEIIHeM (POHE KOAWYECTBO
KeAaoIX 3aPUKCHPOBATh ITPUOBIAL yBEAMYHAOCH. M XOTS 1O camblii 3aHaBeC CHOBa
HaA4YaAUCh IIOKYIIKHM, HO B IIeAOM 00a HHIEKca BCE K€ 3aKPbIAUCH B OLIyTHMOM MHHYCE.
[IpaBma, MAIOCOM [ASI TIOKyIlaTeA€Md SBASETCS TO, 4YTO OOBEMBI TOProB MPaAKTUYECKH He
BO3POCAH.

HUccaenys 2-gacoBoit rpacduk wuHaekca MMBB, BuauM, 4YTO OTKPBIBIIMCH Ha TeX K€
YPOBHAX, KOTUPOBKU HadYaAM aKKypaTHO IIPUMIaAaTh — Beab AHEM paHee OHU (PaKTHUYECKHU
JOOCTUTAU OAMzKaMIed IleAn pocTa B AHWIlE BBICOTHI h «TpeyroabHukar. Kcratu, moHadaay
«OBIKHW» HE XOTEAH TaK MPOCTO CAABATh CBOHU IO3UIIUHU U OAMXKE K 00edy maske IOITBITAAUCH
BO300HOBUTL pocT. Ho HauaBHIMP CyIIECTBEHHO yXyAUIIaThCd BHEHIHUN (POH Iepenan
Opas3napl IIpaBA€HUS «MeABENdIM», KOTOPbIE IIEPENIAM B KOHTpPHACTyIAeHHe. B pesyabrarte
VTPEHHUH MUHUMYM OBIA ITPEONOAEH, U TOABKO HE3aKPBITOE OKHO ITOHENEABHUKA OCTAHOBHAO
nponaxku. OT Hero faske NPoIIéA HEOOABIIION POCT, XOTH 3aKPBITHE ITPOU30IIAO B MUHYCE.
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TakuM o6pas3oM, «OBIKH» IIOCA€ ABYX YAAPHBIX MJHEH poOcTa IIPEAIIOYAM CHOBA IIEPEKYPUThH.
[IArocoM OAS HUX SIBAGETCS TO, YTO II0 TEXHUYECKHMM HHAUKATOpaM Aake Ha 2-4acOBOM
rpauKe HET <«MEOBEXBbHUX» MUBEPIEHIIMH — TaK YTO POCT C OOABIIION BEPOSITHOCTBHIO
HNPOAOAXKUTCA. B 3TOM caydae, KaK Mbl YK€ HEOAHOKPATHO IIMCAAH, CAECAYIOILEH IIEABIO
OymeT HIMPOKOE He3aKphIToe OKHO OoT 22 ceHTabpa (~1500m.) m ypoBeHb 50%-HoM
KOPPEKIINH OT Ma/IeHUs C UIOAS. YyTh BBINIE IPOXOAUT U BEPXHsIs IpaHUIla KPATKOCPOYHOTO
pactymiero kaHaaa (3-3*). OgHakKo «MHIIIKH» MOTYT BOMTH BO BKYC, U TOTJIa BUYepaIIIHSS
KOPPEKIUd IIPOAOANKUTCH. B 3TOM caydyae B poau OamzkaiIned NOANEPKKH BBICTYIIHUT
MUHUMYM BTOpHUKA (1446,2 11.), KOTOPBIH MOKET CTATh HOBBIM OOA€€ BHICOKHUM 2-4aCOBBIM
dpakTaroM Ha MIPOAaKy, a TaK¥XKe KPaTKOCPO4YHBIH pactymumit TpeHn (3). Ero ormaBaTh
«OBIKaM» HEXKEAATEABbHO, XOTs U HE KPUTUYHO — IIPOCTO B 3TOM CAyYae TeMIIbl pocTa
YMEHBIIATCH, a CAEAYIOLIEN MOAMEePKKOM CTaHET YypoBeHb 38%-HOM KOPPEKIIUU OT pocTa C
6 okTs0ps (~1390 11.).

CeromHga c yTpa BHENIHHH (pOH cKopee HelTpasbHbIM. HakanyHe priHku CIIA, Kak MBI U
IIPEAIIOAaTaAUd, OT CHABHBIX COIIPOTHUBAEHUU IIOIIIAM Ha KOPPEKIINIO (OCHOBHBIE WHIEKCHI
norepsan o 1,7-2%), AaruHckas AMepuka B Aulle Bpa3uanm Takske 3aKpblaacb B MUHYCE
(Bovespa mpunasa Ha 1%). Ho ceiiuac dprouepcbl Ha aMepUKaAHCKHE HHIEKCHI B IIAIOCE,
A3ud TakXKe He CcTasa pas3[eAdThb BUYEpaIlIHUMN 3a0KEaHCKHUHM HeraTuB U Celdac Topryercd
pasHOHAIIPaBAEHHO: ecAu ['OHKOHT B HeOOABIIIOM MHHYcCe, TOo Kuraifl B XOopolleMm IIAIoCe,
Anonus u Kopesa B «ayae» (Munua He paboraet). HedpTh 3a BuepaltHUuil neHb IIofelIeBeAa Ha
$0,4 mo $110,9 (Brent), HO B HACTOSIIMH MOMEHT HAXOMUTCS B ITIOAOXKUTEABHOM 30HE.

Buepa, Tak Kak Oamzka#miag IIeAb pocTa Oblaa IMOYTH AOCTUTHYTA, TO MBI PEKOMEHI0BaAU
IIPUKPBITE CAOHT» U HabAIOATh 3a JaAbHEUIIUM pas3BUTHEM COOBITHH cO cTOpOoHBI. CeromHs
PEKOMeHyeM B paroHe OAMXKaMMIeH IOAAEPKKU HCKATh MOMEHT OAS BOCCTAHOBAEHUS
OAVHHOM TIO3UIIMH, XOTd B CAy4Yae YBEPEHHOro IpeomoAeHUd TpeHaa (3) OTKphIBATh H
KPaTKOCPOYHBIN «IIIOPT».
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