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POCCUINCKAIN PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
147150 1230.40 111.42 8793,25 1462.17
6.39% TpatcHd n
0.88% 0.47% 0.45% 0.35% 1.39% s Pacnanoras
2.32% TatHoT
2.09% Meyen
B OXKMOAHNIA OTKPBITINA 146 OCKEAC
BHewHU poH — yMepeHHO HeraTUBHbIN. ICleN/EEREIVIE ol lo ) elZlensz anlololiiE 1.55% Cepbaricn
1M NOA AVIKTOBKY «MedBenel» Ha doOHe HeraTvBHbIX HOBOCTEN 13 EBPOMbI, @ Tarkke crabor .
CTATUCTVIKA 1 KOPMOPaTVBHbIX OTHETOB. BemylLe MHAEKCh noTepsani 1,7-2,3%. B Asunn npu 1.63% Aspocpro
9TOM HabOMIOAAIOTCS HENTPANbHBIE HACTPOEHWS. VIHAMKATOPL! PErOHa MOKasbIBaIOT Crabbli 2.17% XonMPCK
POCT B pamkax 0,3%. Petovepc Ha S&P npubasnseT 0,5%, a LieHbl Ha HeddTb HaxodAaTca Ha
o -3.61% TMKHopHwk
yposHe $111,4. Ha aToM dooHe Mbl OXKUAGEM, YTO POCCUMCKMIA PBIHOK Ha OTKDbITUM MOKa&XXET

Ccnabyto oTpULATENbHYIO AvHaMMKy — B npegenax 0,5%. Noanepxkon no MMBE BbicTyna-
€T ypoBeHb 1450 nyHKTOB. B TeYeHre OHA MOKYMKM MOryT BO30OHOBMTLCH. CerofHd BnvsHMe
Ha X0 TOpPros 6yAyT OkasblBaTb AaHHbIE MO 3aka3am Ha TOBapb! AMTENBHOMO NMOSb30BaHMS
1 no npomarkam aomos B CLUA. OtyetHocTs mpeacTaesat Boeing, ConocoPhilips v Ford.

LBVPKYLLIME DAKTOPBI

Poct MapeHune

L

- PocT dhbtovepca Ha S&P
- HedpTb Ha BbICOKOM YPOBHE
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POCCWA

EREEETRIIR 10011 Ha POCCUPACKOM CDOHEOBOM PBIHKE HOCUII BOSATHTb-
HbIl xapakTep. B nepBor NONoBMHE [HS, B OTCYTCTBUE CYLLIECTBEHHbIX HO-
BOCTEN, KOTVPOBKM OOSBbLUMHCTBA akUMA AEMOHCTOMPOBAM HUCXOOdALLEee
OBWWKEHVIE, OHAKO PaCTyLLME LiEHbl Ha «4EPHOE 30M0TO» He Janv «Mef-
BeAM» MOSHOCTBIO B3ATh CUTYaLMO B CBOVI pyku. Bo BTOpOV MOMoBMHe
[Hs1 100aBWICSH HEraTMB OT MaKPOIKOHOMMYECKOW cTaTUCTVKL 13 CLLIA,
e HEOMWOAHHO [19 SKCMEePTOB OKa3aMCh Xy»Ke OXMUOaHUA MHOEKC LieH
Ha YKNMbe W MHAEKC NOTPEOUTENBCKOrO A0BEPMA. [10 1TOraM AHS MHOEKC
MMBE cHmsmnes Ha 1,4% [0 ypoBHA 1462 MyHKTOB.

[Hammky nydie pbiHka MPOOEMOHCTPMPOBaN HedDTErasoslii CexTop. B
nMaepax CekTopa okalaniCh MPYBUIErVPOBaHHbIE akLUmMK TpaHcHeddTw,
BbIDOCLUVIE B LigHe Ha 5%. KOoMMaHna coobLLmna O BBEAEHWM B MOOMBILLNEH-
HylO 3KCrnyaTaumo Hedptenposoa [lypne - CamoTnop, a Takke O nna-
Hax NoNHOCTbLIO 3anycTyTs BCTO ¢ y4eToM BTOPO o4epedm B Il ksapTane
2012r. Tarkxe BbICOKOMY CMPOCY CNOCOOCTBOBA/IV 38SBMEHMS O TOM, YTO
KuTai B TeveHue 2-3 HelleNb NoracuT CBOK 3af0IMKEHHOCTb Mepef Poc-
cven 3a nocTarku HedpTv. OTMETUM, YTO OoNr [oaHebecHo coCTarNaeT
$75 mMnH (Nepen «TpaHcHedDTbIO» 1 «POCHEeTHLIO»). AKUMK [aznpoma oka-
3aVICh B «MVHYCe» Ha 1%, KOTUPOBKM JTykoina 1 POCHe TV CHU3UNVCE Ha
1,2% 1 0,6% COOTBETCTBEHHO.

B ayTcannepax okasancst oUHaHCOBbI CEKTOP, HAXOMALLMNCS MO AaBne-
HVIeM OMaceHM Mo MOBOAY AONTOBOIO Kpwiavica B Eepone. Akuym BTE no-
JeleBeni Ha 2%, kanntanmsaums CoepbaHka cHUaUMCs Ha 2,6%.

24 oKt 25 oKT

- HeratveHas avHammka B CLLIA

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nupepax pocTafelCEEnle eV V-E

m PocTenekoma, BeIPOCLIME B LIEHE
Ha 3,3%. [NopnepxveaeT Bymaru Tax-
Ke maest 06paTHOro Belkyna - BONPOC
0 €ro OCYLLECTBEHMM, Kak CTano 13-
BECTHO, MNaH1pPyeTCs pacCMOTPETL Ha
3acefaHny CoBeTa AMPEKTOPOB KOM-
naHn 31 oKTa6pA.
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MIPOBbBIE PbIHK
YBESIO @MEPVIKAHCKVE MHEeK-

Cbl Janexko Ha oTpuvLaTensHyto Tepputopuio. Dow Jones onycTuncs Ha
1,7%, S&P500 1 Nasdaqg notepsinm 2% 1 2,3% COOTBETCTBEHHO.
[NoBOOOM ANd MPOAaK MOCY)KMIO COOOLLEHME 00 OTMEHE CaMMu-
Ta MUHUCTPOB (PMHAHCOB CTPaH EBPO30HbBI, HAMEYEHHOTO Ha Cpemy.
OXmaanock, YTo Ha Hem OyayT orfalleHbl AeTanu nnaHa no BbIBOMY
SKOHOMVIKI PErvOHa 13 KPK3mca, CornacoBaHHOMo B BbIXOAHbIE., Cam-
MWT BCE Ke COCTOUTCH, HO NepeHeceH Ha 60nee No3aHMMA CPOK.
[pyrimM HeraTviBHbIM DaKTOPOM CTana MakpocTatTucTuka. VHaeke
MOTPEOUTENBCKOTO O0BEPVIS B OKTHOPE yran ¢ 46,4 0o 39,8 MyHKTOB.
AHNUTVIKM NPOrHO3MPOBAM, YTO MOKa3aTeNls COCTaBMT 46 MyHKTOB.
Haexc ueH Ha aoma oT Case-Shiller B asrycTe cHmauncs Ha 3,8%, B TO
BPEMSI KaK OXKMAANoch nageHme Ha 3,5%.

OBLLYyt0 KapTVHy Pa304apOBaHWi MOMOMHUIV KOPMOPaTUBHbIE OTHETHI.
3M (-6,3%) 1 United Parcel Service (-2,1%) yxyawmnm CBOV NPOrHO3bI
Ha 2011 rom. CTouT 06paTUThL 0COB0E BHUMAaHME Ha MOCNEAHION KOM-
MaHVIo, MOCKOMbKY OHa ABNAETCSH CBOCOOPA3HLIM ONEPEKatOLLM 1H-
OMKaTOPOM 3KOHOMMKM, DuPont (-2,5%) oTunTancs nyye OxmbaHni,
O[HaKO 3TO He Cnacs1o Bymary OT NMPOMark. [ 10CTe 3aKPbITVS OCHOBHOW
ceccumn Amazon.com (-4,4%) COOOLLMN O NafeHuyt YMCTOR NprobInu
B lll kBapTane Ha 73%. [Nokasatens oka3ancst Xyxe NeCCUMUCTYHBIX
MPOrHO30B aHAIMTUKOB. Bbipyyka npy aToM Bbipoca Ha 43,9%. Ha Be-
YEPHWX Toprax Bymaru purtennepa pyxHynm Ha 12,4%.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5525.54 -0.41 2.13 8.57 -3.18 6105.77 4791.01
DAX FepmaHus DAX 6046.75 -0.14 2.88 13.12 -8.57 7600.41 4965.80
CAC DpaHuus CAC 3174.29 -1.43 1.06 11.01 -17.61 4169.87 2693.21
ATX ABcTpust ATX 1979.47 -0.26 0.93 4.32 -27.24 3012.78 1770.84
BEL 20 Benbrus BEL20 2133.69 -1.29 -0.16 3.48 -20.76 2778.80 1957.73
AEX lonnaxpwms AEX 304.98 -1.08 2.1 13.03 -10.50 374.19 256.36
Irish Overall Wpnangusa ISEQ 2654.78 -1.36 1.93 8.74 -1.48 3037.89 2333.35
IBEX 35 WcnaHus IBEX 8879.60 -0.87 0.78 8.27 -17.76 11165.00 7505.30
S&P/MIB Utanua SPMIB 16060.49 -1.06 0.57 13.75 -24.82 23273.80 13114.95
PSI 20 Moptyranus PSI20 5850.88 -2.10 -2.41 1.74 -27.11 8202.09 5548.24
Swiss Market LLisenuapus SMI 5708.79 -1.38 0.46 5.70 -11.86 6739.13 4695.31
OMX Stockholm 30 LLiBeumns OMX 975.67 -0.25 3.19 11.76 -11.82 1182.56 833.03
Budapest Stock BeHrpus BUX 17838.28 0.41 2.60 19.48 -23.31 24531.44 14623.23
WSE WIG Monblua WIG 40702.26 -0.85 217 10.71 -11.05 50501.79 35348.98
ISE National 100 Typums XU100 56278.39 0.03 -4.21 -0.92 -20.45 71665.62 48600.16
PTC Poccus RTSI$ 1492.84 -0.48 3.77 13.50 -7.26 2134.23 1200.34
MMBBE Poccus INDEXCF 1462.17 0.00 2.93 8.56 -4.11 1865.25 1242.75
PFTS YkpaunHa PFTS 530.56 1.34 4.19 -3.71 -28.39 1154.75 500.90
Prague Stock Yexus PX 945.00 0.50 2.15 4.80 -18.15 1277.50 846.30
Adbpuka

FTSE/JSE IOAP JALSH 31663.61 0.03 1.96 6.54 5.08 33334.55 28305.41
Hermes Ervnet HERMES 443.70 0.49 2.47 1.47 -30.17 678.46 395.28
Amepuka

S&P 500 CLIA SPX 1229.05 -2.00 0.30 5.68 3.66 1370.58 1074.77
Dow Jones CLUA INDU 11706.62 -1.74 1.12 6.00 4.81 12876.00 10404.49
NASDAQ CLUA CCMP 2638.42 -2.26 -0.72 4.84 5.65 2887.75 2298.89
S&P/TSX Kanapa SPTSX 12109.75 -0.43 0.47 3.44 -4.53 14329.49 10848.19
Merval ApreHTuHa MERVAL 2850.53 -0.39 4.32 13.80 -2.39 3700.90 2212.28
Bovespa Bpasunua IBOV 56285.99 -1.07 2.28 4.72 -20.43 73103.28 47793.49
Bolsa Mekcumka MEXBOL  35290.15 0.07 0.80 5.70 -0.24 38876.76 31561.51
Chile Stock Yunm IPSA 4139.38 -1.39 2.15 8.58 -14.38 5048.13 3600.42
Asns

NIKKEI AnoHns NKY 8764.02 0.02 -0.10 4.66 -6.54 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4242.50 0.35 0.68 9.80 -9.50 4976.40 3765.90
Hang Seng TOHKOHI HSI 18947.77 -0.11 3.49 8.85 -19.72 24988.57 16170.35
Shanghai SE Comp Kurai SHCOMP 2438.77 1.21 2.58 1.90 -19.82 3186.72 2307.15
BSE SENSEX 30 Unona SENSEX 17254.86 1.86 0.99 7.50 -14.67 21108.64 15745.43
Jakarta WHpoHeans JCI 3715.32 0.13 0.81 12.04 1.68 4195.72 3217.95
Kuala Lumpur Manaiaus KLCI 1457.80 0.54 1.24 9.46 -2.61 1597.08 1310.53
Straits Times CuHranyp FSSTI 2769.94 0.33 1.66 4.36 -12.41 3313.61 2521.95
THAI SET 50 TaunaHp, SET 940.74 -0.19 -1.26 4.06 -5.55 1148.28 843.69
TAIEX TaviBaHb TWSE 7535.82 0.60 2.48 9.58 -9.68 9207.33 6877.12
KRX 100 IOxHas Kopes KRX100 4012.47 -0.25 1.75 15.15 0.04 4773.84 3462.51
NZX All Hosas 3enangus NZSE 734.19 -0.04 0.41 -0.59 -2.94 814.43 700.44

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5525.54 10.60 0.95 7.73 1.64
DAX Fepmanus DAX 6046.75 10.22 0.56 -9.00 1.27
CAC DdpaHums CAC 3174.29 9.14 0.60 5.82 1.09
ATX ABcTpusa ATX 1979.47 9.59 0.54 6.47 0.80
BEL 20 Benbrus BEL20 2133.69 26.69 0.63 7.72 1.01
AEX Fonnangms AEX 304.98 9.86 0.51 12.57 1.22
Irish Overall Npnangusa ISEQ 2654.78 -4.79 0.51 4.79 0.76
IBEX 35 Wcnanus IBEX 8879.60 7.74 0.91 2.85 1.17
S&P/MIB Ntanns SPMIB 16060.49 10.24 0.47 2.93 0.66
PSI 20 MopTyranus PSI20 5850.88 10.03 0.65 2.07 1.01
Swiss Market LLseiuapus SMI 5708.79 14.60 1.58 11.23 2.09
OMX Stockholm 30 Llseuyuns OMX 975.67 12.03 1.36 50.01 1.87
Budapest Stock Benrpus BUX 17838.28 7.65 0.65 3.17 0.95
WSE WIG Monbia WIG 40702.26 7.29 0.64 4.52 1.13
ISE National 100 Typums XU100 56278.39 11.47 0.99 -24.92 1.47
PTC Poccus RTSI$ 1492.84 5.38 0.95 4.34 0.95
MMBB Poccus INDEXCF 1462.17 5.48 0.94 4.37 0.99
PFTS YkpavHa PFTS 530.56 21.37 0.39 6.11 0.86
Prague Stock Yexus PX 945.00 10.20 1.27 10.54 1.15
Adopuka

FTSE/JSE IOAP JALSH 31663.61 11.81 1.38 8.73 2.01
Hermes Ervner HERMES 443.70 13.56 1.28 8.10 1.24
Amepuka

S&P 500 CLUA SPX 1229.05 13.18 1.22 7.76 2.00
Dow Jones CLUA INDU 11706.62 12.39 1.25 8.31 2.48
NASDAQ CLUA CCMP 2638.42 20.16 1.61 10.80 2.62
S&P/TSX Kanapa SPTSX 12109.75 15.55 1.69 12.02 1.83
Merval ApreHTmnHa MERVAL 2850.53 -3.29 0.37 10.04 -1.71
Bovespa Bpasunusa IBOV 56285.99 8.71 1.16 7.06 1.26
Bolsa Mekcuka MEXBOL 35290.15 18.11 1.51 8.86 2.54
Chile Stock Yunum IPSA 4139.38 16.23 1.41 7.90 2.11
Asns

NIKKEI AnoHusa NKY 8764.02 16.29 0.56 6.00 1.12
S&P/ASX 200 ABcTpanus AS51 4242.50 13.66 1.60 6.17 1.75
Hang Seng COHKOHI HIS 18947.77 8.72 1.85 13.08 1.35
Shanghai SE Comp Kutan SHCOMP 2438.77 13.01 1.19 -201.96 2.02
BSE SENSEX 30 NHpons SENSEX 17254.86 15.40 1.77 13.08 2.82
Jakarta NHpoHe3usa JCI 3715.32 16.69 1.92 12.98 2.83
Kuala Lumpur Manawnans KLCI 1457.80 15.47 1.22 16.73 2.19
Straits Times CuHranyp FSSTI 2769.94 7.82 1.10 15.52 1.34
THAI SET 50 TawnaHpg SET 940.74 11.17 0.91 7.02 1.77
TAIEX TanBaHb TWSE 7535.82 14.56 1.02 10.73 1.70
KRX 100 OxxHan Kopes KRX100 4012.47 11.89 0.94 9.31 1.26
NzX All Hosasa 3enangus NZSE 734.19 22.30 1.01 7.96 1.37

¥ Asunu

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 111.30 0.34 2.68 8.59 27.64 124.34 84.79
WTI CLA 93.45 0.30 8.30 16.12 7.67 115.45 75.15
Me4yHoe Tonnso HOA 305.14 0.04 2.35 8.86 28.22 337.40 233.67
ras NGA 3.67 0.33 2.34 -4.55 -19.61 5.11 3.45
BeHsuH XBA 271.00 0.38 1.44 7.18 26.21 307.40 213.75
[paroueHHble MeTannsbl

3onoTo GOLDS 1716.10 0.62 4.59 5.52 28.02 1921.15 1308.25
Cepebpo SILV 33.40 0.41 7.16 8.65 39.86 49.79 23.16
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY 19722.00 -1.23 3.18 8.04 -16.10 29029.00 17921.50
AnIOMUHNUIA LMAHDY 2202.25 0.27 0.82 1.31 -5.92 2772.15 2109.60
Mepb HGA 350.00 2.32 7.43 6.61 -8.41 460.60 299.40
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 728.50 0.36 2.07 15.36 28.85 774.20 514.20
Kodpe KCA 236.55 -5.68 2.18 2.20 23.04 313.75 190.30
MweHnua CA 653.25 0.38 2.31 0.81 21.37 779.00 476.00
Cos SA 1238.50 0.39 0.59 -2.58 5.49 1474.25 1129.50

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0142 0.25 0.62 1.07 0.96 1.0658 0.9407
USD-MXN USDMXN 13.5037 0.11 -0.33 0.27 -8.07 14.1395 11.4800
USD-BRL USDBRL 1.7658 -0.86 -0.65 3.31 -3.98 1.9549 1.5290
USD-CLP USDCLP 502.2600 0.58 1.72 1.99 -3.19 535.7600 454.9200
USD-COP USDCOP  1878.0500 -0.32 1.33 1.67 -2.56 2036.0000 1742.5000
USD-PEN USDPEN 2.7170 0.06 0.20 2.01 2.80 2.8384 2.7150
USD-CRC USDCRC  514.1846 0.00 -0.57 -0.26 -0.56 52062.0000 499.1201
USD-ARS USDARS 4.2360 0.00 -0.27 -0.76 -6.59 4.2505 3.9510
Azusa
USD-JPY USDJPY 76.0200 0.09 1.04 0.45 712 85.5300 75.7400
USD-HKD USDHKD 7.7746 0.01 0.03 0.30 -0.20 7.8113 7.7502
AUD-USD AUDUSD 1.0375 -0.51 1.48 5.51 5.29 1.1081 0.9388
NzZD-USD NzZDUSD 0.7973 0.01 0.69 2.19 6.42 0.8843 0.7118
USD-SGD USDSGD 1.2669 -0.24 0.07 212 2.35 1.3255 1.1992
USD-TWD USDTWD 30.1560 -0.13 -0.20 1.44 1.73 30.8100 28.4800
USD-KRW USDKRW  1130.4100 -0.11 0.17 5.52 -1.21 1208.2500 1048.3000
USD-PHP USDPHP 43.2240 -0.18 -0.11 1.34 -0.24 44.7100 41.8790
USD-IDR USDIDR 8868.0000 -0.34 -0.51 2.90 0.51 9367.0000 8458.0000
USD-INR USDINR 49.5075 0.65 -0.43 -0.10 -10.40 50.3237 43.8550
USD-CNY USDCNY 6.3577 0.05 0.32 0.69 4.79 6.6964 6.3374
USD-MYR USDMYR 3.1402 -0.37 -0.93 1.29 -1.41 3.2155 2.9342
USD-THB USDTHB 30.8300 -0.06 -0.10 1.01 -2.98 31.3400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3913 0.04 1.11 2.81 0.39 1.4940 1.2867
GBP-USD GBPUSD 1.6037 0.23 1.67 3.03 1.21 1.6747 1.5272
USD-CHF USDCHF 0.8785 -0.06 2.77 2.62 12.08 1.0067 0.7071
USD-SEK USDSEK 6.5484 0.22 1.29 3.88 2.79 7.0734 5.9789
USD-DKK USDDKK 5.3511 0.03 1.12 2.75 0.58 5.7862 4.9912
USD-NOK USDNOK 5.5278 0.12 1.63 4.06 6.12 6.2370 5.2174
USD-CZK USDCZK 17.9140 0.03 0.94 1.57 -0.69 19.3975 16.1790
USD-SKK USDSKK 21.6557 0.02 1.12 2.83 0.39 23.3967 20.1786
USD-PLN USDPLN 3.1427 -0.11 0.43 3.88 -9.70 3.3680 2.6320
USD-HUF USDHUF 213.9200 0.12 0.70 0.14 -7.37 227.8300 176.8100
USD-RUB USDRUB 30.5898 -0.27 1.40 5.93 -0.46 32.8935 27.1543
USD-TRY USDTRY 1.7796 1.14 4.37 4.11 -20.43 1.9096 1.3872
USD-ILS USDILS 3.6532 -0.28 -0.39 2.15 -1.15 3.7730 3.3514
USD-KES USDKES 100.0000 0.52 -0.10 1.82 -19.35 106.7500 79.2900
USD-ZAR USDZAR 7.9159 0.08 1.59 1.77 -12.14 8.4900 6.5437
USD-MAD USDMAD 8.1055 -0.03 0.98 2.33 0.30 8.6559 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1756.40 -1.08 2.41 10.92 0.89 2090.00 1500.00
[asnpom Poccus GAZP RX 168.17 -1.05 4.21 9.22 -0.24 247.47 139.40
PocredTb Poccus ROSN RX 207.08 -0.66 5.14 10.30 -5.11 276.20 171.04
CypryTHedTeras Poccus SNGS RX 24.99 -0.72 -0.40 -1.43 -17.26 36.18 20.41
TatHedTb Poccus TATN3 RX 149.06 0.91 3.46 15.29 0.15 199.56 120.20
[a3npoMHedTb Poccus SIBN RX 128.40 -0.22 8.32 13.88 6.71 158.00 106.05
Hoatak Poccus NOTK RX 388.61 -1.18 2.09 8.64 58.98 427.98 241.58
Exxon CLUA XOM US 79.44 -0.91 0.70 10.76 19.40 88.23 65.09
Chevron CLWA CVvX US 104.50 -1.67 1.51 14.22 22.72 109.94 80.41
BP AHrnuns BP/ LN 457.20 4.36 6.10 18.85 7.24 514.90 361.25
Total DpaHums FP FP 37.74 -0.53 1.81 20.50 -3.55 44.55 29.40
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 82.21 -2.49 5.61 18.71 -19.06 110.95 60.91
BTB Poccus VTBR RX 0.07 -1.88 6.67 5.31 -31.80 0.11 0.06
HSBC AHrnna HSBA LN 525.00 -0.94 0.92 5.02 -20.45 739.50 466.45
é:g;ég%”o CLUA JPM US 33.49 -3.12 1.89 5.81 -9.97 48.36 27.85
Banco Santander Vcnanusa SAN SQ 6.07 -0.90 -0.07 2.52 -34.99 9.42 5.15
Bank of America CLWA BAC US 6.46 -3.87 -2.71 -2.12 -42.83 15.31 5.13
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1870.60 -0.14 0.03 1.10 21.93 2022.80 1450.00
Monumetann Poccus PMTL RX 502.00 -0.02 1.54 -6.76 -3.87 749.95 440.00
Goldcorp CLUA GG US 47.54 2.79 1.08 2.97 11.81 56.31 39.04
Barrick Gold CLUA ABX US 47.20 1.99 0.17 -0.40 1.24 55.95 42.50
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6307.00 497 523 1.36 12.99 7980.00 5503.00
HIIMK Poccus NLMK RX 84.54 -1.56 10.63 26.65 -20.10 151.20 56.59
MMK Poccus MAGN RX 15.26 -2.62 5.19 23.93 -48.70 38.00 10.72
CesepcTanb Poccus CHMF RX 415.30 -0.36 10.86 23.53 -3.76 598.58 310.10
Pacnapckas Poccusa RASP RX 95.95 3.08 5.45 -8.61 -47.32 240.00 71.60
BHP Billiton AHrnus BLT LN 1960.50 -1.78 3.51 12.22 -10.74 2653.50 1624.50
Rio Tinto AHrnnsa RIO LN 3302.50 -2.10 4.53 11.40 -20.59 4717.50 2636.50
gioacza'e do Rio Bpaaunus VALE3 BZ 42.42 -1.23 2.09 2.95 21.12 59.91 38.71
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.10 -0.73 0.55 4.06 -30.64 1.72 1.01
Ork-5 Poccus OGKE RX 1.88 -3.06 -2.10 -1.13 -28.01 3.03 1.72
Ork-3 Poccus OGKC RX 0.94 -3.01 1.85 8.24 -42.19 1.79 0.80
+Moc3Hepro Poccus MSNG RX 1.91 -0.77 -0.87 1.70 -42.23 3.35 1.74
E.ON AG FepmaHua EOAN GY 17.33 -0.26 1.82 12.87 -22.60 25.54 12.50
GDF Suez ®dpaHuma GSZ FP 21.08 -2.34 -3.15 0.24 -25.53 30.05 18.32
Iberdrola Vcnanusa IBE SQ 5.20 -1.63 0.29 6.64 -12.49 6.50 4.29
Exelon CLWA EXC US 42.31 -1.42 -0.87 -0.52 2.94 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 152.44 3.13 4.54 1.59 11.23 252.00 124.15
A®K Cucrema Poccus AFKC RX 24.01 -3.09 -2.39 5.06 -11.60 40.00 19.50
MTC Poccus MTSI RX 190.99 -0.72 3.88 1.57 -23.56 264.50 168.25
BbiMnenkom Poccus VIP US 10.92 -1.71 5.61 9.97 -27.73 16.38 8.83
AT&T CLUA TUS 28.41 -1.63 -2.74 0.25 0.35 31.94 27.20
Vodafone Group AHrnns VOD LN 174.10 -1.00 0.96 7.14 4.00 185.00 153.95
Telefonica Wcnanns TEF SQ 15.14 -1.34 0.80 9.47 -21.25 19.69 12.50
YnobpeHus

Ypankanui Poccus URKA RX 254.18 -0.52 1.70 4.99 71.95 297.45 140.80
gztsﬁlcizwa‘: CLUA POT US 48.49 346 236 245 -0.05 63.97 39.54
Mosaic CLIA MOS US 57.84 -2.30 4.25 -1.57 -19.04 89.24 44.86
ToproBble cetu

Marnut Poccus MGNT RX 3107.80 -1.03 5.68 6.37 -12.70 4495.99 2560.00
7 KOHTUHEHT Poccus SCOH RX 146.29 -3.74 717 6.10 -41.43 317.99 114.00
Tesco AHrnus TSCO LN 402.95 -0.56 -0.43 8.49 -6.06 446.00 348.95
Carrefour DOpaHums CAFP 18.21 -2.18 8.75 15.55 -46.35 34.30 14.66
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 22.47 1.67 3.39 11.74 -36.12 39.89 18.21
Ford CLIA FUS 12.43 -0.64 5.52 23.31 -13.44 18.97 9.05
AsuanuHumn

Aspocbnot Poccus AFLT RX 50.83 -2.51 -2.17 3.59 -30.73 87.50 45.51
Lufthansa F'epmanusa LHA GY 10.13 -0.69 4.10 5.44 -33.14 17.93 8.85

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1756.40 2508.50 42.82% 75.00% 0.00%
[asnpom Poccus GAZP RX 168.17 246.16 46.38% 62.50% 6.25%
PocHedTb Poccus ROSN RX 207.08 305.89 47.72% 76.19% 4.76%
CypryTHedTeras Poccus SNGS RX 24.99 38.74 55.00% 78.57% 7.14%
TatHedTb Poccus TATNS3 RX 149.06 190.08 27.52% 58.82% 17.65%
[asnpoMHedTb Poccus SIBN RX 128.40 172.73 34.52% 52.63% 10.53%
Hoeatak Poccusa NOTK RX 388.61 475.71 22.41% 81.82% 0.00%
Exxon CLUA XOM US 79.44 89.18 12.26% 51.85% 7.41%
Chevron CLUA CVX US 104.50 121.29 16.07% 81.48% 3.70%
BP AHrnus BP/ LN 457.20 518.17 13.33% 55.00% 5.00%
Total ®dpaHuus FP FP 37.74 43.51 15.31% 46.34% 7.32%
DurHaHCOoBbIN CEKTOP
C6epbaHk Poccusa SBERO03 RX 82.21 131.08 59.45% 100.00% 0.00%
BTB Poccus VTBR RX 0.07 0.10 36.65% 25.00% 8.33%
HSBC AHrnns HSBA LN 525.00 701.59 33.64% 65.85% 7.32%
JPMorgan Chase&Co CLUA JPM US 33.49 46.41 38.57% 89.47% 0.00%
Banco Santander Mcnanusa SAN SQ 6.07 7.64 25.95% 34.88% 20.93%
Bank of America CLUA BAC US 6.46 9.92 53.51% 42.11% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1870.60 2126.49 13.68% 22.22% 0.00%
MonumeTtann Poccus PMTL RX 502.00 650.00 29.48% 50.00% 30.00%
Goldcorp CLUA GG US 47.54 68.89 44.91% 86.96% 0.00%
Barrick Gold CLUA ABX US 47.20 68.21 44.51% 82.76% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 6307.00 7521.77 19.26% 23.53% 35.29%
HIIMK Poccusa NLMK RX 84.54 226.66 168.11% 57.14% 14.29%
MMK Poccus MAGN RX 15.26 16.65 9.08% 37.50% 12.50%
CeBepcTanb Poccus CHMF RX 415.30 625.38 50.59% 84.62% 0.00%
Pacnapgckas Poccus RASP RX 95.95 184.21 91.98% 61.11% 5.56%
BHP Billiton AHrnns BLT LN 1960.50 2620.56 33.67% 68.75% 0.00%
Rio Tinto AHrnns RIO LN 3302.50 4998.50 51.36% 83.87% 3.23%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 42.42 66.81 57.50% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.10 1.76 59.64% 86.67% 0.00%
Ork-5 Poccusn OGKE RX 1.88 3.31 75.75% 75.00% 12.50%
Ork-3 Poccus OGKC RX 0.94 1.70 80.79% 73.33% 0.00%
+Moc3Hepro Poccus MSNG RX 1.91 3.98 108.77% 93.33% 0.00%
E.ON AG epmanua EOAN GY 17.33 18.68 7.83% 55.56% 20.00%
GDF Suez dpaHumsa GSZ FP 21.08 26.63 26.35% 55.88% 5.88%
Iberdrola Wcnanusa IBE SQ 5.20 5.98 14.85% 40.54% 21.62%
Exelon CLUA EXC US 42.31 47.25 11.68% 61.90% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 152.44 164.59 7.97% 18.75% 25.00%
A®K Cuctema Poccus AFKC RX 24.01 39.59 64.88% 100.00% 0.00%
MTC Poccusi MTSI RX 190.99 313.27 64.02% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 10.92 15.03 37.68% 76.19% 4.76%
AT&T CLUA TUS 28.41 31.26 10.03% 50.00% 2.94%
Vodafone Group AHMnA VOD LN 174.10 198.43 13.97% 77.14% 5.71%
Telefonica Vcnanua TEF SQ 15.14 17.43 15.14% 60.00% 13.33%
Ypob6penus
Ypankanun Poccus URKA RX 254.18 279.75 10.06% 33.33% 0.00%
gztii?cigifaf CLUA POT US 48.49 65.97 36.06% 77.27% 4.55%
Mosaic CLA MOS US 57.84 75.63 30.75% 63.16% 0.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3107.80 4035.13 29.84% 71.43% 0.00%
7 KOHTVHEHT Poccus SCOH RX 146.29 314.39 114.91% 12.50% 12.50%
Tesco AHruA TSCO LN 402.95 462.07 14.67% 75.00% 12.50%
Carrefour ®paHums CAFP 18.21 18.32 0.65% 19.05% 33.33%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 22.47 33.88 50.80% 0.00% 100.00%
Ford CWA F US 12.43 17.42 40.12% 71.43% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 50.83 97.29 91.40% 92.31% 0.00%
Lufthansa epmanus LHA GY 10.13 13.17 30.04% 47.73% 13.64%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1756.40 1493.93 3.87 0.42 2.99 0.76
[a3npom Poccusi GAZP RX 168.17 3981.18 3.47 0.97 2.83 0.59
PocHedTb Poccus ROSN RX 207.08 2194.67 5.34 0.85 3.74 1.08
CypryTHedTeras Poccusi SNGS RX 24.99 892.83 7.36 1.44 #N/A N/A 0.67
TatHedpTb Poccus TATN3 RX 149.06 324.76 4.54 0.58 4.43 0.89
[a3npomMHedTb Poccus SIBN RX 128.40 608.78 4.81 0.53 3.69 1.05
HoBaTak Poccus NOTK RX 388.61 1179.94 21.24 7.91 19.33 6.82
Exxon CLLA XOM US 79.44 386.25 10.44 1.01 7.08 2.48
Chevron CLLA CVX UsS 104.50 209.31 9.23 0.96 5.68 1.81
BP AHrnvs BP/LN 457.20 86.68 5.96 0.38 8.17 1.27
Total dpaHums FP FP 37.74 89.20 7.34 0.55 4.44 1.38
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 82.21 1774.66 6.05 1.77 5.91 1.58
BTB Poccus VTBR RX 0.07 731.19 7.32 1.40 #N/A N/A 1.27
HSBC AHrnua HSBA LN 525.00 93.80 9.43 1.53 4.98 0.94
JPMorgan Chase&Co CWA JPM US 33.49 130.58 6.48 1.13 17.87 0.73
Banco Santander VcnaHus SAN SQ 6.07 52.24 6.73 1.18 #N/A N/A 0.70
Bank of America CLLA BAC US 6.46 65.47 4.65 0.57 #N/A N/A 0.31
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1870.60 356.59 27.93 5.57 24.26 3.66
Monumetann Poccus PMTL RX 502.00 200.49 19.34 5.65 31.42 3.47
Goldcorp CLLA GG US 47.54 38.56 24.51 7.71 18.24 1.87
Barrick Gold CLA ABX US 47.20 47.18 12.24 3.84 11.22 2.19
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  6307.00 1202.29 7.75 2.74 6.56 2.26
HNMK Poccus NLMK RX 84.54 506.67 10.42 1.68 9.16 1.45
MMK Poccus MAGN RX 15.26 170.52 21.80 0.66 4.83 0.55
CeBepcranb Poccus CHMF RX 415.30 418.50 6.44 0.96 5.68 1.64
Pacnapckas Poccus RASP RX 95.95 74.92 20.99 3.99 10.45 1.42
BHP Billiton AHrnvs BLT LN 1960.50 118.32 7.33 2.41 5.75 2.93
Rio Tinto AHrnua RIO LN 3302.50 67.02 6.44 1.71 5.11 1.64
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 42.42 221.95 5.42 2.29 4.87 1.70
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.10 320.17 20.55 0.78 5.07 0.60
Ork-5 Poccus OGKE RX 1.88 66.66 24.09 1.15 5.59 0.99
Ork-3 Poccus OGKC RX 0.94 44.78 #N/A N/A 1.12 7.27 0.49
+MocOHepro Poccusa MSNG RX 1.91 75.74 6.14 0.47 5.08 0.38
E.ON AG lepmanna  EOAN GY 17.33 34.67 9.47 0.33 #N/A N/A 0.83
GDF Suez ®dpaHums GSZ FP 21.08 47.45 12.18 0.53 4.32 0.75
Iberdrola Vcnanunsa IBE SQ 5.20 30.61 9.87 0.95 #N/A N/A 1.01
Exelon CLLA EXC US 42.31 28.04 9.86 1.44 7.21 1.99

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 152.44 448.67 16.58 1.73 5.44 0.52
A®K Cucrema Poccus AFKC RX 24.01 231.72 9.75 0.23 1.88 0.84
MTC Poccus MTSI RX 190.99 394.66 9.16 1.01 3.35 4.09
BbiMnenkom Poccus VIP US 10.92 17.67 8.03 1.09 3.63 1.10
AT&T CLWA TUS 28.41 168.36 12.19 1.34 4.58 1.48
Vodafone Group AHrnus VOD LN 174.10 87.96 11.45 1.99 6.71 1.03
Telefonica Mcnanus TEF SQ 15.14 69.10 717 1.10 5.50 3.40
YpobpeHus

Ypankanuin Poccus URKA RX 254.18 786.60 26.67 9.34 18.43 3.04
thsﬁ:cizwaf CLLA POT US 48.49 41.52 17.05 5.31 13.74 5.28
Mosaic CLLA MOS US 57.84 26.53 11.80 2.38 10.66 2.11
ToproBble ceTn

Marnwut Poccus MGNT RX 3107.80 276.52 26.41 0.92 16.91 4.57
7 KOHTUHEHT Poccus SCOH RX 146.29 10.97 13.19 0.24 2.99 0.60
Tesco AHMnA TSCO LN 402.95 32.30 11.11 0.51 7.29 1.90
Carrefour ®paHuus CAFP 18.21 12.37 #N/A N/A 0.14 4.03 2.05
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 22.47 31.19 10.77 0.23 4.62 5.91
Ford CLIA F US 12.43 47.23 6.09 0.35 3.54 8.93
ABvanvHum

Aapodnot Poccus AFLT RX 50.83 56.45 2.87 0.35 1.83 1.25
Lufthansa lepmanna  LHA GY 10.13 4.64 4.50 0.16 1.43 0.60

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 19.10.2011

HasgaHue Tun1 Tun2 Twun3 Baniorta [ai, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
g::cp;;’;i::"amz_ flHTaps - O A P R 1451.34 23.99 3.19% 6.02% 6.03%  -1546% -1148%  -572%  116.98%
SHeproTpaHobaK — fikaps - 0O A P RUR 78875328 5.71 2.65% 12.13% 750%  -1068% -8.34%  104%  71.07%
SHEPropecynChbl
3eHUT — Beuble LieHHOCTH 0O T T RWR 53732 469.78 1.44% 134%  -1517%  -11.80%  -9.04%  -350%  B87.37%
MeTpoKoMMepL — ALK 0O A P RW 536.64 52.54 1.23% 2.14% 399%  -1250% -13.44%  7.71%  59.25%
Liewp-uHisect — Mepebii O A P RWR 157.20 4158 0.97% 1.71% 512%  -1620% -16.93%  -6.50%  70.67%
Kpocc — C6anaHcupoBaHHbIi 0 A P RUR 44647.23 2.38 0.82% 0.89% -22.15% -19.72%  -26.82%  -17.711% 249.51%
3enut — OcHoBa kanuTana 0 A P RUR 2161.24 80.90 0.59% 1.15% -10.67% 23.12%  -22.92%  -7.97%
MeTpokommepl — 3 0 C P RW 1136.82 45.44 0.40% 0.93% 0.02% 223%  097%  -5.92%  1550%
MeTpokommepy — KopriopatueHblii -~ O C P RUR 485.54 2.67 0.35% 0.67% -1.39% 517%  -6.73% -8.15% -14.22%
MeTpokommept — 1 0 C P RW 1745.19 196.73 0.34% 0.76% 0.06% 213%  -201%  -6.89%  2047%
MeTpokoMMepy — 2 O C P RWR 2622.26 591.24 0.29% 0.73% 0.10% 133%%  1.72%  -5.18%  31.80%
Kpoce — KotcepeaTvebii 0O A P RUR 10538282 2753 0.25% 0.31% 21.88%  -2341% -2466% -1582%  254.13%
3eHuT — [loxoHsit 0O A P  RUIR 499929 738.50 0.11% 2.60% 1318%  -24.05% -2662% -1046%  204.82%
3eHuT — Txas rasanb 0O O P RWIR 568755 198.25 0.09% 0.18% 394%  554%  -4.94%  143%  7456%
I:g'mﬂ?rzz;jl‘;”“ 0 O P AW 1634.63 8.85 0.02% 0.09% 0.06% 0.08%  154%  582%  42.20%
ABconioT — JIoxofHIi 0O O P RW 1926.93 335.89 0.02% -0.29% 491%  -1.32%  121%  648%  47.46%
5::;:;;:’:::‘:* Boporax — 0 C P RUR 1441361 4755 0.00% 0.00% B11%  -1444%  -1343%  -1168%  109.80%
Fa3npoMGaHK — ArpecoHBHbIi" O A P RUIR 1895312 397.42 0.00% -0.60% 465%  -1296% -1623%  -387%  146.47%
Fasnpom6ark — Kocepsaverbii® M O P RUR 5029.87 47.63 0.00% -0.18% 0.09% 003%  -1200% -25.19%  3.60%
Ezzzsg“b’:éa”*‘ — Crpaxossie M 0 P RUR 1124912 2.26 000%  -027%  -214%  6569% 121.92% 121.11%  273.60%
ggzz::gi:;fpem - O A P RUR 4304751 9.17 000%  2.14% 849%  770%  720%  006%  157.39%
g’;ii’,‘“““” KpepuT — Xemx- O A P RUR 798881 73.04 000%  053% 290%  1236%  16.85%  4612%  90.85%
TpaHcKpeputbank — Maructpans* O 0 P RUR 1158.27 0.30 0.00% 0.00% -0.11% 1.75%  -2.46% 1.24% 33.80%
TparcKpeauTBank — Aspopa’ 0O A P RW 671.21 85.02 0.00% 0.00% 0.28% 587% -1575%  -281%  83.89%
TparcKpeautBank — Jlokovois O C P RUR 1221.16 6.72 0.00% 0.00% 004%  B17%  -13.83%  -1374%  62.19%
M2M parfaer Barik — 0O C P RUR 438546 87.69 000%  -084%  -63%%  -1055% -11.02%  -4.25%
C6anaHcpoBaHHbIi
?;"fa“gmiff Bak — 0O O P RUIR 1252060 64.98 0.00% 0.03% 022%  -034%  162%  6.32%
g";“g;ﬁxz:;a“ - O A P RUR 480052 347.33 000%  -043%  -84d%  -1564% -17.93%  -13.01%
M2M Mpaifser bar — O T T RUR 973971 61.75 000%  -285%  -1195%  -6.48%
neDCneKTVIBHbIe WHBECTULMU
/“\"FZD’!C';'E:::;T Bak — O W P RUR 399546 23.97 0.00% 143% 643%  -17.88%
Zi‘;f;““ﬁa“" —®osppocowickux 4 p RUR 1157.96 25.66 0.00% 1.06% 4.38% 707%  -320%  1295%  171.25%
TatdoHgbak — Gowpsonotoi O C P RUR 1557.66 10.20 -0.01% 101% 4.05% 6.13%  -4.44%  1324%  232.90%
3eHuT — MepeneKTueHbii 0O A P RW 5082.75 103.99 0.17% 2.50% 1363%  -2252% -27.50%  624%  235.48%
MeTpokommepL; — O6AvraLm O 0 P AW 748.15 0.49 027%  -1.05% 414%  -982%  -10.65% -1357%  -26.60%
3eHuT — JoxopHiit I O A P RR 6857.93 348.59 -0.30% 251% 1247%  -2165% -2620% -1081%  288.51%
3eHUT — BantoTHbIi o] A r UsD 877.03 133.31 -0.40% 6.35% -3.48% -20.87% -16.50%  -9.70% 99.03%
AbconioT — TakTika 0O A P RW 809.72 55.28 -0.62% 3.22% 950%  2250% 25.95% -3303%  -14.07%
A6coniot — Jlosepue 0 C P RW 212091 405.90 072%  -0.04% 854%  -629%  -084%  8.60%  74.63%
Acontor — MepcnexTusa 0O W P R 1152.49 55,67 -1.65% 2.46% 845%  -1595% -1747%  -6.34%  97.05%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



