YTpennuii 0630p ot 26.10.11

O030p pbIHKA ¥ POTHO3

Bo BTOpHMK B cekTope rofnybbix @uek He CMOXWI0Cb eAVUHON AMHAMUKU ABUXEHWUS LeH. 3aMeTHbIA pocT
Habnogancs no 6ymaram TpaHcHedTn (TRNFP, +4.9%) n Poctenekoma (RTKM, +3.3%). TpaHcHedTb oxunpaet
CKOpPOM onnaTbl KUTaWCKMMKM MapTHeEpaMu Aosira 3a noctaBku HedTM M BBeaeHUs B akcnnyaTauuo BCTO-2 B
TpeTbeM KBapTasjie cneaylollero roga — Ha KBapTaj paHblie nnaHa. OnNTMMU3M y4aCTHMKOB TOProB B OTHOLUEHUMN
6ymar PocTtenekoMa o6bsicHSeTCa CcAyXxamMuM O BO3MOXHOM BblKyrne KOMMaHuenm cob6CTBEeHHbIX akuumii (Kak
coobulaeTcs, 3TOT BOMPOC MOXeT 6bITb pacCMOTpPeH COBeTOM AupekTopoB 31 okTabps). Mexay Tem HopHukenb
(GMKN) nopewesen Ha 5.0%, ®CK E3C (FEES) - Ha 2.8%, CbepbaHk (SBER) - Ha 2.6%, BTB (VTBR) — Ha 2.0%.
O6cTaHoOBKa Ha pblHKE B LESIOM BbirisAesia HeCKONbKO HeonpeaeneHHo, YTO OT4ACTU CBSA3AHO C OXWUAAHUSMU
HOBOCTENM NMo uToram cammmta EC, HasHauyeHHOro Ha cpeay. [MOTOK KOpPNOpaTUBHOW OTYETHOCTU TaKXe He MO3BONn
Tpenaepam onpeaennTbCs C HanpaB/iEHWEM ABMXEHUS Ha pbiHKe. Tak, oTyeTHoCTb 6aHkoB UBS n Deutsche Bank
OKasasnacb nydlle NporHo30B, a KOHrnomMeparta 3M - xyxe. [oaaepxkKy pblHKY Morsa 6bl okasaTb CTaTUCTMKA U3
OpaHumMmn (MHAEKC AeN0BOro A0BEpUS B OKTA6pe HEeOXWAAHHO MOBbLICUIICA), HO B CBeTe AO0JIroBbiX NMpobneM cTpaH
€BpO30Hbl MHBECTOPbl 60/blle CKOHLEHTPMPOBaAHbI Ha MpeanosiaraeMbiXx aHTUKPU3UCHbIX AenctBusax EC, yem Ha
TEKYLNX IKOHOMUYECKUX AAHHbIX.

Bo BTOpOM »3wenoHe Habnwaanocb MOBbIWEHWE MO OTAeNbHbIM 6yMaram. Tak, O6bIKHOBEHHbIE aKUWUK
TamboBaHeprocboeita (TASB) Ha MMBB nogopoxanu Ha 17.0%, OM3 (OMZZ) - Ha 6.8%, BonrorpagsHeprocbbita
(VGSB) - Ha 5.6%, Ante4yHol ceTn 36.6 (APTK) — Ha 5.2%.

®oHpoBble mMHaekcbl CLUA noHm3mnucb B cpegHeM Ha 2%, dbroyepcbl Ha uHaekcbl CLUA ToprytoTcs B ntoce.
EBponelickne nHAeKCbl MOHU3UAUCE, N0 a3naTcknuM HabnaaeTcs pa3sHoHanpaBieHHOE ABUXEHME.

CerogHa B Ha4vane TOProB CW/bHblE ABVMKEHUS ManOBEPOATHbI, HO HE WCK/IYEHO HekoTopoe yriaybneHue
KOppeKuMn BHU3 — BHELWHWA (POH MokKa ocTaeTcs HeonpeeneHHbIM. Kak coobuwaetcs, 6bin1a oTMEHEHa BCTpedya
MWUHUCTPOB (PUHAHCOB U rNas LeHTpobaHKOB eBpOMNenCcKMUX CTpaH, KoTopas AonkHa 6bina npeawecTsoBaTb CaMMUTY
EC, uTO 3acTaBW/I0 YYaCTHUKOB PblHKA YCOMHUTLCA B BO3MOXHOCTU MPUHATUSA BaXXHbIX (PUHAHCOBLIX peLleHUn Ha
cerogHsWHeM caMMmuTe. Tak MAWM MHaye, HOBOCTM MO UTOraM caMMuTa MOryT OonpeAenuTb XapakTep TOpros B
6nnxanwee BpeMsi, HO peakuus Ha HUX MoxeT 6biITb OTNOXeHa A0 3aBTpa (BCTpeya nuaepos cTtpaH EC, kak
oxunpaetcs, HadHetca B 19:00 McK, BCTpeya rnas CTpaH eBpo30Hbl — B 21:30 Mck). OAHaKO B TeyeHwe AHS
MOBMMUSATb Ha XO4 TOProB MOXeT MOTOK CTAaTUCTMKM U KOPMOpaTMBHOM OTYeTHOCTM. Tak, B 15:00 Mck oxwupaeTtcs
oTyeTHocTb Ford, B 15:30 mck - Boeing. B 16:30 mck B CLUA BbIAAYT AaHHbIE MO 3aKa3aM Ha TOBapbl ANIMTENbHOIO
nonb3oBaHus, B 18:00 McK — no npoAaa)kaMm HOBbIX A0MOB, B 18:30 McK — no 3anacam HedTH.

AHTOH CTapyeB, BEQYLUNI aHAJTNTHK
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Hayanbruk yrpasneHns. gmntpui lapgeros

AHanmtkn:

AHTOH Crapues [PbiHOK akuymi], WUibs KneHuH [Xumus/HegTexumus],
PyciaH fOHycoB [baHkn], PomaH [abbacos [InekTposHepreTuka]
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMW, W 3a
AOCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60O OTBETCTBEHHOCTU B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoaepX)allencs B HacTosLeM ob3ope.



