Toproselii niian Euro FX ma 25.10.2011

[MepBerif paboumii JeHb HENENMM HEe Pa309apoBhIBa. YPOBEHb Xail ceMuaHeBHOTO Oamanca -1.3905, 6bu1
MPOTECTUPOBAH €IIIe 10 OTKPHITHS €BPONEHCKUX MHIEKCOB. 3aKPBITHE PHIHKA TAKXKE MPOIILIO 32
rpanunei mpo6osi. [loka Hacrpoenue Ha ceBep. CeroaHs TOpru NPOJOJDKAIOTCA BHE 30HBI VA mpouuioi
Henenu. HakoruteHHas 3a Buepa aensra mokynok +5600 Taxke CBHIETEIBCTBYET 3a KETaHUE
MIPOJIOJDKHTH IBHKEHUE HaBepX. TeKyias Helels elle U ONMIUOHHAs, a TIO3TOMY ITOTSHINATBHO
nsrkymascsa. Yposenb 1.4030-1.4040 OGyneT 1oCTaTOYHO TSKEIBIM IS MTPOXOKICHHS, CKOMTUIOCH
MHOTO 3acTapenbix ypoBueit (NPOC-8.08; LO-5.08; MA89), Tyr u OyzneT BuaHa cujia mpoOOHHOTO
TIBYDKCHHSL.
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CraThs npenocTaBicHa AHTOHOM BBIKOBBIM, BEYIIIUM aHATMTUKOM Kommanuu FXOpen B pamkax
COTpYIHHUYECTBA ¢ mopTasioM FOorexPros




DpIoYepCchl HA MILIEHUIY PE3K0 BbIPOCJIH HA
(pone onmacenuii mo nmosoay ypo:xkas CIIIA

Forexpros - dprouepcsl Ha MIICHUITY PE3KO BBHIPOCIH B MOHEACIBHUK, HAXOASICh OJIM3KO K OTMETKE
JBYXHEIEIbHOTO0 MaKCUMyMa NPEeAbIAYyIIeld CECCHH, TOCJE TOTO, KaK BBICOKOIIOCTABJICHHBIE EBPOTIEHCKIE
JHUAEPHI TOKA3aIM IPU3HAKK MPOTrpecca B pa3pelieHu  10JIT0BOT0 KPU3KCa B PETHOHE, B TO BPEMS KaK
COXpaHSIoMmascs 03a00YEHHOCTH 10 MOBOAY YPOXKasi aMEPUKAHCKON 03MMOM MIIEHHUIIBI TAKKE OKa3bIBaIa

HOJIEPAKKY.

Ha Ywukarckoii ToBapHO# OMpxke (hpr0v9epchl Ha MIIEHHITY ¢ TIOCTAaBKOH B IeKabpe TOProBaIMCh Ha
USD6.4262 Oymiens BO BpeMsl YTPEHHUX €BPOTEHCKUX TOPTOB, MOTHABIIMCH Ha 1,62%.

Panee onu Beipocin Ha nensix 1,95% u Toprosammces Ha qHEBHOM Makcumyme - USD6.4688 3a Oymiens.
®rrouepcrr Beipocn 10 USD6.4925 3a Gymiens B mATHUITY, caMasi BBICOKAS LeHa ¢ 12 oKTIOpsI.

ITo 3aBepuIEHNN CEpUU BCTPEY €BPOTNIENCKUX JTUAEPOB B BBIXOAHBIE B bproccenie B BOCKPECEHbE KaHIIED
I'epmannu Anrena Mepkens u npesuneHT Opanunn Hukons Capkosu 3asaBuii, 4To BCKOpe OyaeT
MIPEACTABIIEH IJIaH YPEryJIupOBaHUs JOJITOBOIO KPU3UCA EBPO3OHBI.

[Tnan BKIIFOYAET MEPHI IO PEKAUTAIN3AIUHN EBPOTICHCKUX KPEIUTOPOB, PECTPYKTYPU3AIUH 10T
I'penyu 1 yBenmmueHuIo pa3MepoB GOHA CriaceHus eBpo30HbI, EBponelickuit ¢poHa HpruHAHCOBOM
CTaOUIIBHOCTH.

I{eHs! Ha NIIEHAIY HAIIA JOTIOJHUTENBHYIO OIEPIKKY ITOCIE TOTO, Kak PenepanbHOE areHCTBO
noroasl MDA 3asBiiio B MUHYBILIKE BBIXOAHBIE, YTO OKMAAETCS B OCHOBHOM IMPOXJIQAHAS U CyXas
[OT0/1a B OCHOBHBIX aMEPUKAHCKOHN MIIEHUIIBI PACTYIIMX FOCYAAPCTB A0 KOHIIA OKTSIOPSI.

CIIIA 3aHMMaeT TpeTbe MECTO B MHUPE 10 MPOU3BOACTBY MILEHUIIBI U SBISIETCA KPYITHEHIIINM
JKCIIOPTEPOM 3EpHA.

Mexny TeM npencTaBuTesb GHHAHCOBBIX yCiyr arpoousHecy Rabobank coobuimn B moknane pasee, 4to
CEJIbCKOXO35IIICTBEHHBIE TOBAPHI 'HAIIEJIEHBI HA OTCKOK ' B OJFDKalIIel MepCcreKTUBE, TaK KaKk
"3HaUMTENbHBIC MPOJAXHU TOBAPOB C KOHIIA aBI'yCTa MOCTABUJIM LIEHBI HAa 36PHO 'HUXE CIIPABEATUBOM
CTOUMOCTH".

Ha Yukarckoii ToBapHO# OMpke [IeHa Ha KYKypy3y C TOCTaBKO# B gekadpe nmoackoumia Ha 1,49% no
USD6.5925 6ymirens, B TO BpeMsl Kak coeBbie 000bI ¢ TOCTaBKOM B SIHBape BhIpOC/H B IieHe Ha 1,25% no
USD12.3663 3a Oymiens.

[To3zxe MununctepcerBo cenbekoro xo3sictea CLIA onyOnuKyeT exxeHeaenbHbIN TOKIal 0 Xoae coopa
ypokasi, KOTOpbIi obecrieunT nHpopmanueit 06 00béme ypoxas B CLLIA Ha npouwioit Henene.




dprodepchl HA HePTHh MPOTOJIKUIN PAJIN 10 3-
MECAYHOI0 MAKCHUMYMA

Forexpros - ®srouepcsl Ha HEPTH TPOTOIDKIIA PE3KUH MOIBEM MPEABIAYILIEH CECCUU BO BTOPHHUK,
MOTHUMASCH 10 TPEXMECSIHOTO MaKCUMyMa, Ha (JOHE ONTHMHU3Ma, 9TO caMMuT EBpocoro3a B cpexy
MOXET MPHUBECTH K IPOPBIBY B YPEryAUPOBAHUU JOJTOBOTO KPU3UCA B PETHOHE.

Ha Hero-iiopkckoii ToBapHO# Orpike (prouepchl Ha JITKYI0 MaJlOCEPHUCTYIO He()Th C TOCTaBKOH B
nexabpe ToproBamuchk Ha USD92.55 3a 6appenb B TeueHHE yTPEHHUX €BPOTEHCKUX TOPTOB, MO THSBIIUCH
Ha 1,4%.

Panee onu Beipocin Ha nensix 1,74% u toprosamice Ha USD92.98 6appenb, BricoKas 1ieHa ¢ 3 aBrycra.

Ienb! Ha cripyro He(TH MOAHIUCH Ha 4,5% B MOHEIETBHUK, TaK KaK HACTPOCHHUS PhIHKA MTOCIIE TOTO,
eBpOINEHCKUE JTUACPHI MPUOIM3HINCH B MUHYBIIIHE BBIXOIHBIC K COTJIAIICHUIO MO PEKANUTAIN3AIIHH
0aHKOB, B TO BpeMs Kak ['epmanus u OpaHIiys HOYTH IPHUIILIA K COTIAIICHHUIO 110 YBEJIHYECHUIO pa3MEpOB
(hoHTa TOJCPKKU CBPO3OHHI.

I[aHHI:Ie IMOKa3bIBAKOT, UTO MPOU3BOACTBEHHAA ACATCIIBHOCTDL B Kurae BBIpOCiIa 10 MATUMECAYHOTO
MaKCHMyMa B OKTAOpE MPH YCIOBUH JanbHENIIen noanepkku. Kurtail siBisieTcss BTOPHIM 110 BEJIMYMHE B
MHUPE l'IOTpe6I/ITeJ'IeM He(bTI/I, 1 MIPOU3BOJACTBEHHBIC ITOKA3aTCIN UCIIOJB3YHOTCSA B KAYC€CTBE MHAUKATOPOB
pocTa cripoca Ha HEQTb.

BHuMmanue nHBECTOPOB cocpenoToucHo Ha cammute EC B cpeny, KoTopoe, Kak HaJCKTCsI HHBECTOPHI,
MPUBEAET K PEIICHHUIO TI0 TIPEOI0JICHUIO JIOJTOBOTO KPHU3KCa B PETHOHE.

Mexny Tem Haunonansasiil neatp yparanos CIIA cooOupt no3aHo BeuepoM B IOHEAEIBHUK, YTO
yparad Puna, mectoil KpynmHEeWIINi B Iepro IITOPMOBBIX CE30HOB ATIAHTHKH, YKPEIHUIICS BO BTOPOH
IITOPMOBOM KaTeropwu, Tak Kak OH JABIKETCS B CTOPOHY HE(TSIHBIX TUIATGOpM Ha moxyoctpoBe KOkaran
B Mekcuke.

AMepuKaHCKasi IPOMBINIUICHHAS Tpynna KnneTnaeckuil ananm3 mokasana, 94To ITOPM MOXKET
NPHUOCTAHOBUTH 100bIuY 6,69 MitH. Gappeneii HedTH, 10ObIBacMoii Petroleos M exicanos, kp ymHemn it
pou3BOIUTEND HeTH B JIaTHHCKON AMEpHKe.

Tpeliepbl 3HEPTOHOCUTEISIMHA OTCIICKUBAIOT aKTUBHOCTh TPOIMUYECKUX IMTOPMOB B CIy4ae, €CIIM OHH
HapYIIAT MPOU3BOJICTBO B MEKCHKAHCKOM 3ajMBe, re JoobiBaercs 10 29% nedru B CIIIA.

Ha 6upxe |CE Futures ¢rrouepcer Ha HedTh Mapku Brent ¢ mocraskoii B nekadbpe ymamu B neHe na 0,2%
u ToproBaymcs Ha USD111.12 3a 6appens, cripa Mexny KOHTpaktamu ymeHsiwics 1o USD18.57
Oappelb.

Llens! Ha Brent okaszanuck 1o 1aBieHHEM, TaK Kak Tpelaepsl HeThI0 POIOIDKAIOT CISIUTH 3a
pa3BuTHEM COOBITHIA B JIMBUH 111 TOTO, YTOOBI OIICHUTH, KaK OBICTPO 00BEMBI TOOBIYHN HE(PTH B CTpaHE
BEPHYTCS K JOBOCHHOMY YPOBHIO ITOCIIE CMEpPTH JIMBHIICKOTO Jaepa Myammapa Kannadu B nsatHuiy.

JluBwus, cTpaHa ¢ KpynmHeHImMME B A(dpHKe 3amacaMu ChIpoil He(hTH, UMEET BO3MOKHOCTh TIPOU3BOIUTH
npuMepHo 1,6 miH. 6appeneii ceipoii HedTH B AeHb. B ctpane mponsBoautcs okosio 100 Teicsa Gapperneit
He(TH B JICHb C MOMEHTA Hayvaja rpakIaHCKOil BOWHEI B (heBpare.




Hoamap CIIHA cMmernajicsi MpOTUB OCHOBHBIX
BaJIOT HakaHnyHe cammuta EC

Forexpros - Jommap CLLIA cMmemiancst npOTHB OCHOBHBIX BaJIIOT BO BTOPHHK, TaK KaK HEOTIPEEICHHOCTh
B OTHOLICHHUH PE3yJIbTaTOB KI0ueBoro cammuta EBporneiickoro Coto3a B cpelly BIHSIET Ha CKJIOHHOCTb
HWHBECTOPOB K PUCKY.

Bo Bpemst yTpeHHHUX €BPOIEHCKHX TOPrOB J0JIap ObLI HE3HAYMTEILHO HUXKE TI0 OTHOIICHHUIO K €BpPO,
EUR / USD nonusutace Ha 0,05% no 1,3940.

WHuBecTophl ocTaroTCst OCTOPOKHBIMU HakaHyHe cammuTa EC B cpenly, KOTOpBIN, KakK Mpearnoiaraercs,
MIPUBEIET K 3aBEPIICHAIO TUIaHA IO TPEOJOJIEHUIO JOJTOBOTO KPU3HCa B €BPO30OHE.

Panee BO BTOpHHK OTUYET MOKa3al, YTO MEPCHEKTUBBI MOTPEOUTENLCKOTO KIMMaTa B I'epmannu B HOsIOpe
HEO0KUJAHHO BBIPOCIIH, HO 5KOHOMHYECKasl COCTABIISIOLIAs MHIEKCA CHIYKAETCS TPETUI MecAll MO Ha
(oHe 03a009EHHOCTH TI0 TIOBOTY J0JITOBOTO KPU3UCA B PETHOHE.

Ho nomtap HeckoJibko BbIpOC 1O oTHOIICHUIO K GpyHTY, GBP / USD ynana na 0,08% no 1,5982.

Tarxoke BO BTOPHHK O(UIMaTbHBIEC JaHHBIC IOKA3aJd, YTO JePHUIUT IUIATSKHOTO Oananca
BemmkoOpuTtanun HeoxxuaanHo cokpatmict Ha GBP2.0 mup. Bo BTopom KBapTaiie, MEHBIIIE pa3MepoB
nedpurura GBPA.1 mnpa. B mpeapiayiieM kBapTaie. AHATUTHKA OKUAAH, 4TO JEHUIUT YBEIUNIUTCS JIO
9,9 Mipa. GYHTOB CTEPIMHTOB.

Tem BpeMeHeM J10JuTap BBIPOC MO OTHOIICHUIO K UEHE, HO YITajl 10 OTHOIICHHUIO K MIBEHIIAPCKOMY
¢panky, USD / JPY Beipoc Ha 0,07% mo 76,16 u USD / CHF ynana ua 0,34% no 0,8777.

Panee Bo BropHuK MUHUCTP PuHAHCOB Anonnn FOH A3ymu mpenocTeper npoTHUB OBBIIICHNUS NEHEI,
CKa3aB, YTO OH F'OTOB MPHHSTH PEIUTENBHBIE MEPBI, ECIM CIPOC Ha BAIIOTY CTAHET YPE3MEPHBIM.

B [IBeiimapuu oT4eT MOKa3al, YTO HHIAUKATOP MOTpeOHTENbCKO# akTnBHOCTH OT UBS HEmMHOTO
YIIYYLIWICS B CEHTSIOpE MOCie Pe3KOro NaieHrs B MIOHE-aBrycTe, TaK KaK BMEIIATEIbCTBO
[IIBeiirapckoro HaMOHAIBHOTO OaHKa Mo 0CNadIeHNI0 (paHKa B TMPOLLIOM MECSIIEe OOJICTIHIIO
03a009EHHOCTb 10 OBOAY 3KOHOMHUUYECKUX ITEPCICKTHB.

Homnap CHIA ynan npoTyB KaHaJICKOTO J10JIjIapa, HO BBIPOC MPOTHUB A0JUiapoB ABctpanuu u HoBoi
3enanaun: USD / CAD cumsunace Ha 0,15% mo 1,0019, AUD / USD ynana na 0,03% mo 1,0471 u NZD /
USD ymana na 0,66% no 0,8019.

Joknag panee mokasai, 4To nmorpedurensckue neHbl B HoBoit 3enananu B TpeTbeM KBapTaje yraiu
OoubIe, 9eM oxuganoch, causuBmmch 10 0,4% c 1,0% B npeapinynieM kBapTaie. AHATUTUKA OKUIAIH,
YTO TEMIIBI POCTa MMOTPEOUTENBCKUX IIeH cHU3ATCS 10 0,7% B TpeTheM KBapTaje.

Wnpexc ponnapa, KOTOPBINA OTCIEKUBACT AUHAMUKY J0JIJIapa MPOTUB KOP3UHBI U3 IIECTH IPYrUX
OCHOBHEIX BaIIrOT, cHu3mics Ha 0,12% mo 76,25.

[Tozxe CHIA omy0nuKyeT AaHHBIE IO POCTY IIEH Ha )KUJIBE, & TAKKE OTUET MO MOTPEOUTEIBCKOM
yBeperHocTH ot CB.
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