Hedtb $105 — gonnap 29,50 py6, TEXHUUECKMN peanbHO
Banepuin imutpues, skcnept BKC IKkcnpecc

Bo BTOPHUK pOCCUINCKMIA pybab NPOAOIKNA YKPENNATLCA NPOTUB OUBANIOTHOM KOP3MHbI U, B
nepByto oyepeab, NPOTUB Aonnapa. [Npasaa, AMHammKa pybna cerogHa Bbirnagmt 6onee
caepaHHom. K 12 yacam MCK Ha TOProBoW ceccum € pacyeTamm «3aBTpa» Kypc Aoanapa CHU3UACA
Ha 0,4% 0o 30,50 py6. Kypc eBponeiickoi BantoTbl AepKUTCA BOAN3U 3aKPbITUS NOHeAe/IbHUKA —
42,42 py6 (-0,2%).

MoaneprKky pybato oKasbiBaeT BbICOKMI CNPOC Ha MexKbaHKe, a TaKKe No3UTMBHAA AMHAMMKaA
PbIHKOB Cbipbs. O4HaKo, cerogHa PpoccuUinckme Urpokn 6osiee 0CTOPOKHbI — A0 CUX MOP HE ACHbI
nocneacTBuA NpeacToALWMX PELIEHMI 3aBTpalLUHero cammmTa anaepos EC, roe Ao/1xKHbI pewnTbea
TPM rNaBHbIX BONpoca. MNepBsbliii, NPOLLEHT CNMCAHUA FPeYeCcKUX 40ATOB AN1A YaCTHbIX MHBECTOPOB —
NMoKa y43/10Cb OCTAHOBUTLCA NULWb Ha ypoBHe B 40%. BTopoit — pa3mep cTabunmsaymoHHoro poHaa
(EFSF), TeKywwimit o6bem KOTOPOro He MOMOXKET CMPaBUTLCA C TEKYLLMMM NPOoBAEeMaMn Ha pbiHKe
eBponeinckoro gonra. M nocneaHuii — pekanutanmsauma eBponenckmx 6aHKoB — rae B3ATb AEHbIN,
neHer HET!

MonyTHO, cnabocTb A0NNAPA HA BHELWHMX BA/IOTHBIX NI0WAAKaX NOANUTLIBAETCA HAPACTAOLLMMM
cpeam npeacrasutenein PPC HacTpoeHUamM o 3anycke 3-ero aTana «QE». Bce 6onblue nnpepos
®PC npu3bIBalOT K NporpaMmme BbiKyna UNOTeYHbIX 06Mraunin ANs BOCCTaHOBAEHMSA
aMEpPMKAHCKOro pbiHKa HEABUMKMMOCTH.

C TEXHUYECKOW TOUYKM 3pEHUA, B HA4YaNe Heaenn napa Aonnap-pybab npobuna TpeH[0BYO MHUIO
OT MMHUMYMOB KOHLUa ntona. CUrHaAbl TEXHUYECKUX MHANKATOPOB CTann 6onee arpeccMBHO
BbICTYNaTb 33 NPOAO/IKEHNE CHUNKEHUA KYPCa aMEPUKAHCKON BantoTbl. CUAbHOM LEeNbto U He
MeHee CUNbHOM NoaaepKKol BbicTynaeT ypoBeHb 30 py6, rae npoxoaumT b6biBLIAs TPEHAOBAA
NNHUA HoABpA 2009 1 anpens 2010 roga. TakKe yposeHb 30 pyb npeacrasnaet coboi
MCUXONOTMYECKMI YPOBEHDb NOALEPKKM, TAE MOXKET BO3HUKHYTb CU/IbHbIN CNPOC.

TexHn4yeckne ypoBHM HUCXOAALLEro TPEHAA HAaXoAATCA HUXKeE, B palioHe 29,20 — 29,60 py6. OaHako
BO3MOXHOCTb MUX AOCTUXKEHMA AOJIKHA ObITb NOAKPEN/IEHA MOLLHOMN AMHAMUKOMW PbiHKA HEdTH.
MNocnepHaa BnoaHe BepoaTHa — pbloyepcbl Ha WTI cdopmmnpoBanm CabHYO Pa3BOPOTHYHO
dopmaLmIo «ABOMNHOE AHO», @ BYepa NPoBbUIM «IMHMIO Wen» B painoHe $90,46. Lienbio
peannsaumm « 4BOMHOro AHa» MOKeT cTaTb AmanasoH $5105,25 — 106 3a 6app.



