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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1482.81 +2.47% asnpom 170.00 +2.40% Brent (ICE) 111.21 -0.22% 7 KOoHTUHEHT +11.74%
RTS 1508.82 +3.58%  JIYKoiin 1777.90 +1.83%  3onoTo 1652.30 +0.24% HIMK +10.30%
Dow Jones 11913.62 +0.89% PocHedTb 208.52 +4.01% MnatuHa 1556.80 +0.96% Ncp +8.13%
NASDAQ 2699.44 +2.35% HopHukens 6 640.00 +0.91% Mepp 7702.47 +1.30% Cesepcranb +7.73%
S&P 500 1254.19 +1.29%  CbepbaHk 84.29 +2.92%  AntoMuHWI 2234.00 +0.72% TrK-2-an +7.46%
DAX 6 055.27 +1.41% ABTOBA3 22.10 +1.18% Hukenb 20 029.00 +0.17% Jlnpepbl napgeHuna
FTSE 5548.06 +1.08%  Axkuum NYSE BanioTHbI PbIHOK YA3 -5.08%
NIKKEI 225 8812.28 -0.36% Citigroup 31.60 +4.29% USD/RUB 30.55 -1.75% KysbaccaHepro -4.64%
Hang Seng 18 873.10 +0.54%  GE 16.45 +0.86% EUR/RUB 42.54 -1.53% bawkunpaHepro -3.37%
Bovespa 56 891.97 +2.96% Ford 12.51 +2.04% USD/EUR 1.3932 +1.43% JleH3Hepro -3.28%
SENSEX 17 013.49 +0.44% BP 41.84 -1.20% UsD/JPY 76.12 -0.91% HOT3iip -1.82%
KAPTA PbIHKA BHewHui ¢poH
HENTPANbHbIN
ABTOMPOM OXUpaHua CKopbix JeicTBuii no 6opbbe C  JONAMOBbIM  KPU3UCOM
BAHKH cnocobcTBoBanM Byepa pocTy Ha 6upxkax CLUA w Esponbl. AsuaTckue
MHAEKCbl cerofHa ApeidyloT BO3Ne HyNeBbIX OTMETOK, LieHbl Ha HedTb
METATIVPIUA AepKaTca Ha BbICOKOM YPOBHe.
HE®TETA3
PUTEAN 4,79%
TEnEKOM FnaBHble cobbiTHA
XUMUA B POCCUU:
SNEKTPUYECTBO m Moody's NoHU31N0 NPorHo3s A/ 6aHKOBCKOM cucTemMbl Poccun
IPOYEE m "/IYKOVN" yayuwnT AMBnaeHAHYIO0 NOAUTUKY
T ' m "MonumeTann" rotoBUTCA K pa3meLLeHUto B JIOHAOHE
0,0% 1,0% 2,0% 3,0% 4,0% 5,0% 6,0%
B MUPE:
m EBponelickne BnacTv rotoBATCA K 3acefaHuto B cpegy. O6bem cnmcanuit no
12% rpeyeckum 6oHAaM MOXKET COCTaBuTb A0 60%
10% m O6ama nNpesnoXKnT HOBble Mepbl MO CTUMY/IMPOBAHWUIO SKOHOMMKKM CLLIA
8%
6%
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4% o
2% A
/ MnaH TOproB Ha cerogHsA
o™ r CerofHA, Ha Hal B3rNAA, Ha POCCUIUCKOM GOHAOBOM PbIHKE CKaXKeT cBoe
-2% CNOBO KOPpeKuMa nocne Agyx AHEN yBepeHHOro pocTa. Bce-Taku noka
% eBponeinckne BAACTU He MPULLAK K COrNAacUI0 OTHOCUTENbHO Mep no 6opbbe
C [JONTOBbIM  KPU3MCOM, a Ha b6up)Kax Mo-nNpexHemy uYyBCTBYeTCA
6% HanpAXeHHOCTb.
8% ——— MMBB S&P 500 SSE
26 ceH 30 ceH 4 oKkt 8 OKT 12 okt 16 okt 20 okt 24 okt
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
25.10.2011 12:00 WUTanua. Po3HMYHbIE NPOAaXu 3a aBrycT, M3m. m/m n/a -0.1% '::>
25.10.2011 17:00 CLUA. NHaekc ueH Ha »unbe CaseShiller 3a asrycr, usm. r/r -3.5% -4.1% =
25.10.2011 18:00 CLUA. MHpeKe noTpebuTeNbckoro AoBepus Ha OKTAGPL 46.0 n. 45.4 n. '::>
25.10.2011 18:00 CLUA. MHpeKe aenoBoi akTuBHOCTM ®PB PuumoHaa Ha oKTA6pb n/a -6n. '::>
26.10.2011 0:30 CLUA. 3anacbl HedpTn No gaHHbIM APl 3a Hegento 1.98 MAH. -3.126 mnH. 6app. 4}

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLLUA: 3M (I EPS ¢ $1.53 go $1.61), Western Union (I EPS ¢ $0.37 go $0.4), U.S.Steel (1 EPS ¢ $-1.2 go $0.52)

B Espone: BP, Deutsche Bank, UBS
B Poccuu: "PocHedTh", "THK-BP"
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KapTuHa gHA

Poccuiicknit GoHAOBLIN PbIHOK B MOHEAENbHUK MPOAOMKUA YBEPEHHOM MOCTYNbl0 ABMraTbCA BBEPX, BECb AEHb OTEYeCTBEHHble BUpIKeBble WHAMKATOPbI
nposesnn 8 cCOANQHOM natoce, 06HOBMB CBOM MECAYHbIE MaKCMMYMbl. V]HBECTOpr BCero mumpa ceilyac ¢ oNTMMU3MOM XKAYT paspeweHna 40NrosBoro Kpusmca e
EBpo3oHe, yxe B cpeay Bnactu Craporo CeTa AO/MXKHbI 06bABUTL 0 Mepax no 6opbbe AonroBbiMM Npobnemamu, U Ha 3ToM GOHe Ha pbIHKE He yTuXatoT
MOKYNKW. He ABnAloTCA UCKAOYEHMEM U pOCCMl‘;ICKMe 6VIp)KVI, KOTOpble nogaep»usaroT, B TOM 4MUcCie, U OYeHb BbICOKME ANA nocneaHero spemeHU UeHbl Ha
HebTb.

3a noHegenbHUK MHAeKC MMBB Bbipoc Ha 2,47% o 1482,81 nyHkToB, nHaekc PTC npubasun 3,58%, coctasus Ha 3akpbiTve 1508,82 nyHKTOB. JIngepamu pocra
ctanu Byepa bymarm «CbepbaHka» (+2,92%), «BTb» (+5,19%), «PocHedTn» (+4,01%), «lasnpoma» (+2,4%), «Cesepcranu» (+7,73%) n «H/IMK» (+10,3%).
[naBHbIMKM ayTcailgepamy MO MTOram MOHeAEeNbHUKA CTann Bedylime OTevyecTBeHHble 3010Togo6biTunkmn — «Montoc 3on0to» (+0,18%) u «MonumeTann»
(+0,16%), KOTOpblEe He MOTYT HaZEATLCA Ha NOAbEM HA «Bbl4beM» PbIHKE.

CeroaHs, Ha HawW B3r/1AA, Ha POCCUINCKOM GOHAOBOM PbIHKE CKa)XET CBOE C/I0BO KOPPeKLMs nocie AByX AHel yBEepeHHOro pocra. Bce-Taku noka esponeiickue
B1ACTW He MPULLIN K COTIaCMI0 OTHOCUTE/IbHO Mep No 6opb6e C 40ArOBbIM KPU3MCOM, @ Ha BUpsKax No-NpesKHeMy YyBCTBYETCA HaMPAXKEHHOCTb.

OCHOBHble HOBOCTU U CO6bITUA

m MexzayHapoaHoe peiiTuHroBoe areHTcTBo Moody’s, B nocnefHee BpeMA C 3aBUAHON CTENEHbIO PeryapHOCTM BHOCALLEE HA PbIHOK HeraTus, BYepa CHOBA
3acTaBU/IO MHBECTOPOB MPU33aAyMaTbCA, CHW3WB MPOrHO3 AnA 6GaHKOBCKOM cucTembl Poccun co «cTabuibHOro» Ha «HeraTMBHbINY. JKCMepTbl areHTCTBa
06 BACHAIOT 3TO pelleHMe onaceHUAMM No NosoAy Npobaem MMPOBOM SIKOHOMUKU U PUCKOB GUHAHCOBOTO PbiHKA, KOTOPbIE MOTYT YAAPUTb MO JIMKBUAHOCTY, 3,
cnenoBatenbHo, U No 6aHKam. [JaHHbIM NPOrHo3 oTpaxkaeT oxuaaHua Moody's B OTHOLIEHUW CUTyaUUW C KPeauTOBaHMEM B OTeYeCcTBEHHOM BGaHKOBCKOM
cekTope B Hamanwme 12-18 mecaues. Mpu 3TOM areHTCTBO NPOrHO3UPYeT, YTO NoA AaBAeHUeM €1abocT MUPOBOWM SKOHOMMWKM peanbHblit BBM Poccuu
BblpacTeT B 2012 roay Bcero Ha 2,8% nocne ysennyeHusa Ha 3,8% B Tekyluem rogy. HanomHMM, 4TO NPOrHO3bl POCCUICKMX BACTei no pocTy BBIM 1 X 0T3bIBbI
OTHOCUTENIbHO COCTOAHWUA BaHKOBCKOrO cekTopa NPenoHOCATCA NPEUMYLLECTBEHHO B OMTUMMUCTUYHBIX TOHAX, HO MMEIOLLMECA PUCKM CIOKHO OTPULATD, U, Kak
roBopuTcs, «abima 6e3 orHa He H6bIBaeT».

m B npengsepuu 3acepanua CoBeTa AMPEKTOPOB KpymnHelilei yacTHoii HedTemobbisatolwelt koprnopaumn Poccun OAO «/IYKOW/T», koTopoe coctouTca 27
oKTABPA, C PAAOM 3aABAEHUI BLICTYNWA FaBa KOMNaHUM B.Aneknepos, coobiuaeTt «MHTepdaKc». M-H AfeKnepos 06bABUA 0 HamepeHun «JIYKOMNa» yayuwnts
AVBUAEHAHYIO NOAUTUKY B PamMKax AOCTUMEHUA LI KOMMNaHWM MO POCTY aKLMOHEPHOWM CTOMMOCTU. HanOMHMM, YTO B MPOLLIOM rofly Koprnopauma Hanpasuna
Ha BbINAaTy AnBNAeHA0B 18,17% OT cBOei YnMcTol NPUbLIIK, BbINAATbl HA OA4HY aKLMIO COCTaBUAN 59 pybreil.

TaKkxke r-H AneknepoB coobLwwmn, 4to «JTYKOW/» NJaHUPYET B TEYEHUE CeAytoLWmnX AecATU NIeT HapacTUTb A0bbivy yrnesogoponos Ha 50% o otmeTkn B 170
MJIH. TOHH B rog. OTMeTUM, YTO B NPOLL/ZIOM MECALLE OH Bbipakas FOTOBHOCTb YBEANYUTL 06BbeM A06bluM A0 180 MAH. TOHH B roa. Mo cnosam r-Ha Anekneposa,
Ha CoBeTe AVPEKTOPOB KOMNaHUM, BOSMOXHO, ByZeT yTBepAeHa cTpaterns passutua «/1IYKOW/la» B 6amKaiilumne JecaTb €T, B KOTOPOii HaiigyT oTpaKeHue
BCe HamepeHWA Koprnopauuu.

Buue-npesngeHT «/TYKOWNa» B.Hekpacos, B oTAnuMe OT CBOETO PYKOBOAWUTENA, PacCKasan o bauvkanwmx nnaHax. Mo ero cnosam, KOMNaHUA B TEKYLLEM roay
COXpaHUT nepepaboTky HedTV B Poccum Ha npolwnorogHem ypoBHe B 45 MaH. TOHH, HO B 2012 rogy HemMHOro Hapactut ee. C yueTom 3apyberKHbiX NPOEKTOB
o6bem HedTenepepaboTKM Kopropalmmn coctasuT B 2011 rogy 66 MAH. TOHH. Mpy 3Tom I-H Hekpacos coobuwms, uto «/IYKOW/» B 6anxaiiliee aecatunetve
B/IOXWT B ee pa3BuTue nopagka 24 mapa. Aonn.

m 3apeructpupoBaHHan B JloHAoHe KomnaHua Polymetal International, Ha akuum KoTopoW celiuyac NpousBoauTca obmMeH Bymar KpynHEeWLero poccuMickoro
npoussoautens cepebpa OAO «lMonnmeTann», HaMmepeH NpuBAeYb Nopaaka 725,5-825 MAH. [0, 33 CHET pa3MeLLLEHUA YacTU CBOMX aKkuuii, nepepaet Reuters
CO CCbIIKOM Ha 61M3KMe K KOMMAaHUKM UCTOYHUKN. CoobLaeTcs, YTo 6aHKM OpraHM3aTopbl NIAHMPYIOT PasMeLLeHns ucxoaa us ueH bymar Polymetal 8 9,1-10,35
¢dyHTOB MK 14,51-16,5 nonn. Buepa yTpom akumoHepbl «MlonMmeTanna», B COBOKYNHOCTH Bnagetowme 6onee 83% Kanutana KOMMNaHUK, COrIacUANCb Ha 0bMeH
cBOMX bymar Ha akumu Polymetal, KoTopblii, B cBOKO ouyepenb, HanpasuT 6O/bLWY 4YacTb M3 MPUB/IEYEHHbIX B JIOHAOHE CPeAcTB Ha BbIKYM akuui y
MWHOPUTAPUEB POCCUNCKOWM KOMMAHUK.

HanomHum, 4To OCHOBHble COBCTBEHHUKM «loNMMETaNNAY YiKe AAaBHO 334yMbIBAINC O BbIXxoAe Ha JIOHAOHCKY 6UPXKY, U B NPOLLIIOM roay 6bi10 onpeaeneHo,
YTO KOMMAHMA MPOBEAET pasMelleHUe MMEHHO TaKMM CMocobom — C NOMOLWbI0 Ae-tope Hesasucumon Polymetal International. OTmeTum, 4To noka 3Tta
KOMMNaHUA ABNAETCA €AWHCTBEHHOW, XOTA Obl OTY4ACTU POCCUMIACKOM, KOTOpas pelwmnacb Ha BbIXo4 HAa GOHAOBbLIA PbIHOK OCEHbK 3TOrO roga B Nepuos,
TypOYyNEeHTHOCTM Ha BupKax.
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Daily Dow Jones 11913.62 10483 n. «089%  paly HangSeng 188731 1oin. +0.50%

KapTuHa gHA

OnNTUMM3M He yXOaMT C Bedylimx GOHAO0BbIX MAOWAAOK NAAHETbl U HAa HOBOW Heaene, MHBECTOPbl FOTOBATCA K CKOPOMY PaspeLueHunio 4ONroBOro Kpusuca B
EBpo30He, 0 mepax no 6opbbe ¢ KOTopbIM eBpPONeNcKMe BAacTh J0MKHbI 06BABUTL B YeTBepr. Mpolweawwnii Ha BbIXOAHbIX cammuT EC BHOBb He NpUHEC U3BecTuit
0 KaKMX-TO KOHKPETHbIX AeNCTBUAX CO CTOPOHbI IMAEPOB PErMOHA, HO HAKOHEL-TO Ha PbIHKE MOABUAACL YBEPEHHOCTb B TOM, YTO ONpeAeeHHble U3SMEHEHUA Bce-
Taku npousonayt. Tak, Mpeuunn, noxoxe, M3bexut aedonta, u GakTUUYECKM yxKe NPUHATA NPOrpaMmMa PeKanuTanusaumu KpynHeiwux 6aHkos EBponbl, YTo
NOMOMKET B AOCTUXKEHUU CTabUAbHOCTM Ha GUHAHCOBbLIX PbIHKAX. Byepa GaHKOBCKMIA CEKTOP YBEPEHHO LWen BBepX, a MHBECTOPbl He 06paTUAN BHUMaHUA Ha
M3BECTUA O BEPOATHOM YBEAWYEHUW LO/IM CMUCAHMI MO rpeveckum obauraumam. EBponeickne MHAEKCHI nocne BypHOro pocta B KOHUE MWHYBLUEN Heasenu
601bLUYIO0 YACTb NOHEeAE/IbHUKA NPOBE/N BO3/1e HYNEeBbIX OTMETOK, HO K Beuepy FTSE (+1,08%), DAX (+1,41%) n CAC (+1,55%) 3akpenuamnco B CONMAHOM Ntoce.

B «3esieHoV 30HE» NPOBENU BYEpaALLHUE TOPIU U amepuKaHcKkue nHamkatopsl Dow Jones (+0,89%), S&P (+1,29%) n NASDAQ (+2,35%). UHBecTopbl He TepsatoT
ONTMMK3MA, BEPA B CKOPOE paspeLlleHue [O0/TOBOro KPU3Kca, U NMPOoAO/IKAOT COBepLIaTh MOKYMKU. /lugepamu pocta CTasv BYepa KpynHelwme metannypru
nnaHetbl — BHP Billiton (+5,75%), Arcelor Mittal (+5,8%), Rio Tinto (+8,09%), Vale (+5,94%) n U.S.Steel (+5,99%).

Bpasunbckuit BOVESPA (+2,94%) poc B NnoOHeAeNbHUK BMECTE C OCTasibHbIM MUPOM U LLleHaMM Ha CbipbeBOM PbIHKe. A3MaTCKMEe MHAMKATOPbI cerogHa apeidytoT
BO3J1e HY/NIA NOCNe Pe3KOro pocTa HakaHyHe.

OCHOBHble HOBOCTU U CO6bITUA

m B EBPO30He He yTuXxaeT [0/IroBOM KPU3WC, B HanpaB/IeHUW paspelleHnA KOTOPOro Ha npoluejLem B BOCKpeceHbe cammuTe EC BHOBb He Bbln0 caenaHo Kakux-
nmbo Wwaros, HaNOMHWMM, 4To Anaepsbl EBponbl nepeHecnn yreepxaeHne mep no 6opbbe ¢ npobnemamu Ha cpeay. Mo AaHHbIM Reuters, B 3TOT e AeHb
MapnameHT FepMaHMmM paccMoTpUT NpeasioxeHus o byayuiem doHaa EFSF, BO3MOXKHOCTb paclIMpPeHUA KOTOPOro C HblHelWHUx 440 mapa. Ao 2 Tp/iH. eBpo 33
cyeT 3amos y ELIB otBeprna A.Mepkenb. CoobLuiaetca, YTo ceilyac ecTb [Ba BapuaHTa pacwmpeHus Esponeiickoro ¢oHaa GMHAHCOBOM cTabUIbHOCTU, HU B
OZHOM 13 KOTOPOI He 3a4eicTBoBaHbI 3aimbl ELLB. Mo cnyxam, nepBbiii U3 HUX BK/IOYAET B ceba rapaHTMmM no obauraumam Mcnaium u Utanum co ctopoHbl EFSF,
BTOPOW e 3ak/toyaeT B cebe co3paHue cneumanbHOW KomnaHun-goHaa ¢ yyactnem MBD ana npusneyeHUs cpeacTs OT PasBUBAIOLMUXCA SKOHOMUK. JSlnaepa
HeMeLKoW napiameHTckoi onnosuummn ®.-B.llUtaitHmanep coobwun, uto, BO3MOXKHO, ByHaectar ogobput ysenmuenme EFSF go 1 TpaH. eBpo, nNpu 3TOmM He
MCKNIOYEHO yyacTue B 3Tom MBOD.

Inasa EBporpynnbl NPOKOMMEHTUPOBAN NEPCNeKTUBbI Pa3BUTUA cUTyauun B Ipeuun, KoTopoit, HanoMHUM, MUHUCTPbI GMHaHCOB EBponbl B NATHULY 0406puan
BblAesIeHne ovepeaHON nopuun puHaHcoBoi cpeacts. Mo ero cnosBam, neperoBopbl 06 yyacTUM YaCTHOrO CeKTopa B crmaceHwuu peumun npegycmaTtpusatoT
notepu BragenbueB obaurauunii aToin ctpaHbl Ao 60%, Toraa Kak paHee HasbiBanacb uudpa B 40%, KoTOpylo eBporneiickue HaHKM cornacHbl f06pOBO/IBHO
cnucatb. Ho ¢ y4eTom roTOBALLENCA K NPUHATUIO MPOrpammbl pekanutanusaumm 6aHkos Ctaporo CBeTa 3Ta MepcnekTMBa He BbIMAAUT Yepecyyp CTPaLLIHOMW,
BepoATHee Bcero, 06bem notepb Bee e byaeT CHUKEH npumepHo Ao 50%.

m B nocnegHee Bpema WMHBECTOPbI BCEro MMUPa LLE/IMKOM M MONHOCTbIO CKOHLLEHTPMPOBaHbI Ha npobnemax B EBpone, 3abbiB 0 Kyda 6onee 3anyTaHHbIX
TPYZLHOCTAX, KOTOPble WUCMbITbIBAET ceiyac sKoHoMmuKa CLUA. Buepa ntobonbiTHbI KOMMeHTapuii onybamnkosanu akcneptol Bank of America, KoTopble, no
coobuieHmnio Reuters Bblpasuan MHeHWe, YTO peliTMHroBble areHTcTBa Moody’s v Fitch moryT ele A0 KOHL@ TeKyLLero roga nocneosatb NpUMepy CBOMX Konner
1 S&P 1 noHM3nUTb peiTuHr LLTaToB c Bbicwero yposHa AAA. M0BOAOM A1 3TOFO PELUEHUA MOXKET CTaTb OXuaaemasn Heyaa KoHrpecca CLUA B noaroToBke niaHa
no coKpaleHuto geduumnta broaxKeTa CTpaHbl, JOrOBOPEHHOCTb O Yem bblsia AOCTUTHYTa Noc/e «bIoAXEeTHOro Kpusmncar.

B 1o ke Bpems, benblit 4om BUYepa onybavKoBan oduLmanbHOE 3aABAEHME, B KOTOPOM coobuiaeTtcs, uto Mpe3unaeHT CLUA B6.06ama Ha 3Toi Hegene o6bABUT O
KOMMJIeKce Mep, HanpaB/iieHHOM Ha CTUMYNMPOBaHME SKOHOMUKM. [pK 3TOM OTMeYaeTcs, YTo AaHHble Mepbl He TpebytoT oaobpeHna KoHrpecca, 1 3ToT dpaKkT
3HauMTeNbHO obneryaet ux npuHaTue. [laHHoe AeiicTBUe ABnAeTcA oTBeTom Obambl Ha OTKas pecnybimKaHLEeB of06pUTb NaaH No NOAAEPIKKY PbIHKA TPYAa,
npeasIoKeHHbI MmeHHo MNpe3naeHTom.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




