2 4 oKTAGpAa 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

CEAbMOIA KOHTUHEHT 1450
CepbMoii KOHTMHEHT B I nonyroamv nonyuunn ymc- B nsTHULY TOPrvi Ha POCCUICKOM PbIH-

Tyto npubbinb no MCOO B 1,8 Mnpa pyb. 1440 Ke aKUMi 3aBEPLLNIUCL POCTOM BEAYLUMX
>>>cTp. 3 1430 nHaekcoB. MHaekc MMBB npubaeun noutu
2% w poctur ypoBHs 1447 nyHkTOB. [IHEBHas
Pycrngro 120 Ceccvsi 3aBepLUnIack POCTOM Mo MHAekcy PTC
Pyclnagpo ony6nnkoBano oTyeT o BblpaboTKe 3neKT- 1410 B paiioHe 2,37%, BeyepHsisi IpUHeCna elle
poaHepruu 3a 9 mecaues 2011 r. >>>crp. 3 1400 0,26%...>>> cTp. 2
SRLSLRISLRAS
Ork-2 EEINNAYBHENEG
OrK-2 onybnvkoBana oT4eT O BblpaboTKe 3N1eKTPO-
3Hepruu 3a 9 mecsaues 2011 r. >>> cTp. 3
TrK-13 MWUPOBbLIE VH
TrK-13 ony6nukoBano pe3ynbTaTbl OnepaLvoHHOM
pesiTenbHOCTH 3a 9 Mecaues 2011 r. >>> cTp. 3 UHpekcobl
3akpbiTne
RTS 1456.73 2.37
KYPCbl BAJIIOT MICEX 1447.01 1.98%
Kypc U3meHeHue Dow Jones 11808.79 2.31%
Py6./USD 31.34 -0.14% Nasdaq 2637.46 1.49%
Py6./EUR 43.14 0.35% FTSE 100 5488.65 1.93%
DAX 5970.96 3.55%
CbIPbEBbBIE PbIHKWU S&P500 1238.25 1.88%

HedT1b

3akpbiTne AQP (JloHpoH) U3meHeHne
Urals Med., $/6app. 109.5 0.05% 3akpbiTue
(UsD)

Metannbl A®K Cucrema 0.852 -1.22%

BTB 0.002 4.69%

3akpbiTne TMKHopHuk 210 -0.24%

AnoMuHWIA, $/TOHHA 2110.0 -0.54% Fasnpom 5.305 2.31%
Meppb, $/TOHHa 7062.0 2.1% Nykoiin 55.9 2.95%
Hukenb, $/ToHHa 18675.0 2.84% HJIMK 2.522 6.86%
3onoro, $/yHums 1642.5 1.39% Monroc3onoto 59.5 0.17%
MnaTtuHa, $/yHuus 1510 1.34% Pyclrmapo 0.035 0.37%
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3HaueHue N3meHeHne

NHpekc PTC 1457 2.37%
06bem Topros PTC 339  MnH. gonn.
O6bem Topros MMBB 1720 w™mnH. gonn.
JIVQEPLI NOBLILLEHUA/
NMOHWMWXEHNA B MMBB
YamypTckas c6biT. KOMN., Np. ‘ 19.44%
MHCTUTYT CTBON. KNETOK Yen. ‘ 19.28%
CraBponoNLaHeprochLIT ‘ 15.22%
Kyi6bilueBHedTeoproHT ‘ 12.08%
CeBepckmii TpyGHbI 3-0 ‘ 12.06%

-11% -6% -1% 4% 9% 14% 19%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

BTB 0.92%
C6epbaHk Poccum, np. 0.75%
Cesepctanb Yepenosey 0.65%
CypryTHedreras, np. 0.35%
Cy) HedTeras -0.47%
HK SIKOiAn ~ ~0-54%
Esepﬁau kPoccun 07

‘ MK Hopunbckuit hukens | -1.5%

‘ ®CKE3C -1.81%

-2% -2% -1% -1% % 1% 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B NsITHULY TOPrvt Ha POCCUICKOM PbIHKE aKLUMI 3aBEPLUMIINC POCTOM BeayLUMX MHAEKCOB.
NHpekc MMBB npubasun noutn 2% v aoctur yposHst 1447 nyHKTOB. [JHEBHas ceccus 3a-
BepLUMIack POCTOM Mo uHAekcy PTC B paiioHe 2,37%, BeuepHss npuHecna eue 0,26%.
Ha no3uTuBHbIX OXMAAHUAX B NpeaaBepue caMmuta EBpocoto3a BbIpoCv B NATHULY
uHaekcol EBponbl 1 CLUA, npuyem HeaenbHblid npupocT S&P 500 6bin MakcMMarbHbIM C
despans.

MepBbiii 3Tan cammuTa EBpocoto3a npoluen B cy660Ty. Kak 1 6bi10 06bsIBNEHO paHee,
MPUHUMMMANbHBIX PELIEHUI MO UTOraM BCTPeUM 03By4YeHO He 6bino. TeM He MeHee,
BefyLMe eBPONEnCcKMe NOIUTUKN KOMMEHTUPYIOT UTOMM CaMMUTa NPEUMYLLECTBEHHO B
NONOXWUTENIbHOM KJ/IKOYe, B YaCTHOCTU r-xa Mepkenb coobumna o ToM, 4To B cyb660Ty
MWUHUCTPbI (DMHAHCOB 30HbI EBPO COMIACOBAN MPUHLMMLI pekanuTanm3aumm 6aHKoB.
OnHaKo, OKOHYaTesNbHbIX peLleHuit Mo NoBoAy yBenuyeHust EBponeiickoro ¢hoHaa duHaH-
COBOV CTabubHOCTM, 06BEMOB CMINCAHWMS FPEYECKMX A0TOB U MaclITaboB BOBMEYEHUS B
NOMOoLLb 'PeLnn YaCcTHbIX MHBECTOPOB NPUHSATO He Obifo.

BONbLWKWHCTBO @31aTCKMX MHAEKCOB B MOHEAENbHUK JOPOXAET — BO3/aBSAET NOALEM
FOHKOHICkui Hang Seng, npubaensiowmii 3,9%. B Kutae BbIpoc MHAEKC AENOBOV aKTUB-
HOCTU B MPOMBILNEHHOCTU, paccunTbiBaeMblii HSBC. MokasaTtens coctaBun 51,1 nyHkTa,
YTO CBMAETENLCTBYET O pocTe 613HEC-aKTUBHOCTU. B SMOHMM yBENMYMACS 3KCNOPT Ha
2,4%, TOraa Kak OXuaanocb MoBbileHWE nokasaTtens Ha 1%, 4to Takke fobasuno
nosnTuBa.

HedTb Brent TopryeTcs B paiioHe $110,2, npubasnss okosno 0,6%. ®btouepc Ha S&P 500
npubaenset 0,3%.

Poccuiickuin pbIHOK akLMii OTKPOETCS Ha MOMOXUTENbHOW TeppuTopum. MNepBasi MUHyTa
TOProB MOXET NpPUHECTM B paioHe 0,5-0,7%.

CobbITHS Ha cerofHs:

10:58 ®paHums: KOMEMHUPOBAHHbIN MHAEKC AENOBOM aKTUBHOCTU 3a OKTS6pPb

e 11:28 l'epMaHusi: KOMGMHUPOBAHHBIN MHAEKC AESIOBOW aKTUBHOCTU 3a OKTA6Pb

e 11:58 EBpO30Ha: KOMBMHUPOBAHHBIN UHAEKC AE/0BOV aKTUBHOCTY 3@ OKTSI6pb

e 13:00 EBpo30Ha: HOBblE MPOMBbILLNIEHHbIE 3aKa3bl 3@ aBryCcT

e 16:30 CLUA: MHaeKkc skOHOMMYeCKo akTuBHOCTM OPB Yukaro

e 16:45 CLLUA: BbicTynnenme rnassl ®PB Hbto-Mopka ¢ OLeHKol 3KOHOMUUECKOi cUTya-
uum B CLLIA

e 17:00 CLUA: BbicTynnexune rnaebl ®Pb Jannaca

CerofHsiLLHME JaHHbIE MO AesI0BO aKTUBHOCTY MOTYT OKa3aTb CYLLECTBEHHOE BMSIHWE
Ha XOA TOpros, 0CO6eHHO Ha OHe pocTa aHanorMyHoro nokasatenst B Kutae. OgHako,
no EeBpone noka nokasaTesib NOBCEMECTHO OXMAAETCA HMKe 50 NMyHKTOB.
Pa3HoHanpaBneHHble ABVXEHNS BO3MOXHbI B akLumsx MonumeTanna: ¢ CerogHsLWHero
AHs MSCI nckntoyaet 6ymarn komnaHum us cTpykTypbl nHaekca MSCI Global Standart,
YTO MOr/o 6bl CTaTb NOBOAOM ANt PACNPOAAXK CO CTOPOHBI 3anaaHbiX hoHaoB. OaHa-

KO, OXuaaeMmasl cerogHs nybnvkauums ycrnosuii oepTbl, @ Takke BEPOSITHOE yyacTue B
o6MeHe Ha Polymetal International Tex >xe cambix ()OHAOB, MOXET BbICTYNWUTb JOCTOWHbIM
NPOTUBOBECOM.

XOopoLuyto AVHaMUKY CEroAHs MOryT MPOAEMOHCTPUPOBaTL akumn CeabMOro KOHTUHEHTa
— KOMIMaHWsi HEOXMAAHHO CTana camMol peHTabesibHOW Cpean POCCUMCKUX PO3HUYHBIX
ceten.m

Uctounuk: UK dHeprokanurtan
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Y CEAbMOW KOHTUHEHT B I NONYroagun Noay4Yun YUCTyro
CEnbMOM KOHTMHEHT MPUBbLIJ1Ib MO MC®O B 1,8 MJ1P[] PYB.

Yucrasi npubbiib CegbMoli KoHTUHEHT no MC®O 3a I nonyroave 2011 r. cocraBuna 1,8
Mnpa. py6. Mapxa umcToi npubbiin 3adrKcrpoBaHa Ha yposHe 7,4%. B I nonyroauu
2010 r. ybbITOK puTeiinepa, OTHOCSALUMIACS K aKLMOHEpaM MaTepUHCKOM KOMMaHWM, cocTa-
BUN 22,6 M/H. py6., Np1bbiib 3a Nepuog coctaBusa 441 Toic. py6nei.

Bblpyuka komMnaHuu Bbipocna Ha 11% u gocturna 24,8 mnpa. py6. no cpaesHenwio ¢ 22,4
mnpa. py6. B I nonyrogum 2010 r. Banosas npubbinb ysennunnace Ha 18%, o 6,8 mnpa.
py6. Mapya BanoBoW Npubbinu coctaBuna 27,6%. OnepaumnoHHas npubblib BbIpoCia Ha
27%, no 1,7 mnpa py6. Map>xa onepauvoHHON Npubbinm coctaBuna 7%.m

PYCIU D,PO PYCrnapPo OnybJIMKOBAJI0O OTHET O BbIPABOTKE 2JIEKTPO-
SHEPI'N 3A 9 MECALEB 2011T.

3a OTYeTHbIi Neprog pocT BblpabOTKU 371EKTPOSHEPruM KOMMaHuel Pyclmapo coctaBun
5,3% no cpasHeHuio ¢ 9 mMecsauamm 2010 r. Becero BoipaboTka 3neKTpO3HEPrUn Ha CTaH-
umsax komnavum 3a 9 mecaues 2011 r. coctasuna 59,213 mnpa. kBT. u. B 3 kBaprtane
BblpaboTKa 3n1ekTposHeprum coctaesuna 19,948 mnpa. kBT. 4., uto Ha 9,6% npeBocxoauT
pe3ynbTaT 3a aHasIorMyHblii MepUoA NpoLioro roaa. OCHOBHbIM (DaKTOPOM pocTa Bblpa-
60TKM Ans KOMMaHWW cTan nyck 4x u3 10Tu ruapoarperatoB Ha CasiHo-LLlyweHckoi M3C,
YTO MO3BOSIUIIO YBENNYUTL BbIpabOTKY 3NEKTPO3HEPrM, HECMOTPS Ha HebnaronpusTHYIO
rMApONOrMyeckyto 06CTaHOBKY. M

OlrK-2 Ork-2 OMNyYBJINKOBAJIA OTHET O BbIPABOTKE 3JIEKTPO3HEP-
run 3A 9 MECALIEB 2011T.

3a OTYeTHbIN Mepuof BblpaboTka 3/1EKTPOSHEPruM KOMMaHuel coctaBuno 33 637 MIH.
KBT. 4., UTO Ha 4% MeHblLLe YeM 3a aHanorMyHbIN Neproa Npowworo roga. KosbduumeHt
MCMNO/Mb30BaHMS YCTAHOBJIEHHbIX MOLLHOCTEN cocTaBun 59%, UTo Ha 2,5 M. M. MeHbLUe YeM
3a 9 MecsueB NpoLwsioro roga. OTMycK Tenna CHU3WICS 33 OTYETHbIN Nepuog Ha 7,4% - Ao
1 454 Tbic. kan.m

TrK-13 TrK-13 ONMYBJ/IMKOBAJIO PE3YJIbTATbl ONEPALIMOHHOW [E-
ATEJIbHOCTU 3A 9 MECSILIEB 2011 T.

3a 9 MecsiueB TeKylluero roga BbIpaboTKa 3/1EKTPOSHEPruM KOMMaHWel coctaBusio 8 246
MSH. KBT. 4., 4TO Ha 6% MeHbLUEe YeM 3a aHaNorMyHbIi Nepuoa npownoro roga. O6béM
BbIMYyCKa TEMNI0BOW SHEPrM YMeHbLUMNCA Ha 1% Mo CpaBHEHMIO € 9 MecsilamMy MPOLLIOro
roga, Ao 7 657 Teic. Mkan. CHXeHUe onepaLMOHHbIX NOKa3aTesiel CBSA3aHO CO CHYDKEHUEM
3HepronoTpebneHns B Cnbmpmn Ha doHe 6onee BbICOKOrO TeMNepaTypHOro peXxuMa OTHO-
CUTENbHO MPOLLIOrOAHUX 3HAYEHWUI. |

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



