Poccuiickne Urpokun XayT YeTKUX BHELWHUX CUrHanoB
Banepuin mutpunes, akcnept BKC dkcnpecc

B nocnepgHio TOproBylo CECCUI0 HEAENN POCCUMCKMI PbIHOK TOPryeTcs pasHoHanpaBfieHo u3-3a
NPOTUBOPEYNBOM CUTYaLIMKN Ha BHELLHUX pbIHKaxX. Ha cbipbeBbIx nrowaakax gbtovepcbl Ha BRENT
KOPPEKTUPYIOTCA BHMU3 NOCIE BYEpaLLUHEro OTCKOKa, LieHbl Ha MeTansbl pacTyT Nocne BYepallHero nposana.
Mo-npexHeMy OCHOBHbIM BOMPOCOM OCTaeTcs cuTyaums ¢ gonramu B EBpone. ®paHuusa n N'epmaHms Tak u
He JoroBopunuck no Bonpocy coemelleHus EFSFu ESM, Takke okoHYaTensHO He peLleH Bonpoc
yCTaHOBMEHUA MakcumarnbHoro pasmepa doHga. EC paccmatpusaet gns peuunn 5 cueHapmes oT
npoaneHns aonra B COOTBETCTBMM C UIOMbCKUMM COrNaLlleHnsaMmn 40 KECTKOW PeCTPYKTypuM3aLmu.

[aHHble No AenoBor akKTUBHOCTM B [€pMaHuMm BbILLKM fydlle OXUAAHWUMI, HO XYXKe NpeablayLmx 3Ha4YeHuH,
curHanuampysi 06 yCTom4MBOM yXyALLIEHUN CUTYaLMn B HEMELIKON S3KOHOMMKE — MHOEKC AeN0BON
yBepeHHocTu oT nHctutyta IfO (IFO Business Climate) cHnsmncsa go 106.4 nyHkrta nocne 107.4 B ceHTA0pe,
AOCTUIHYB MMHUMAIBHOTO 3HaYeHns 3a nocregHue 16 mec. Tem He MeHee, eBPOMNENCKUE UTPOKM XKOYT
NMO3UTUBHbLIX HOBOCTEN ¢ BockpecHoro cammuta EC — eBpo octaetca B AnanasoHe $1,3650 — 1,3915,
OOnbLUINMHCTBO €BPONENCKMX MHOEKCOB nogpacTatoT B npegenax 0,8-1,1%.

Jlydwe pbiHKa Ha poccUACKUX NroLaakax TopryeTcs meTannyprus, 6narogapsi OTCKOKY Ha pblHKE MeTarnnos
— CesepcTtanb +1%, HIIMK +1,11%. Akunmn MNonnmeTanna ToprytoTCcsa «B HOMb», Ha crneayoLwen Heaene oHx
OyayT mcknioyveHbl u3 cnmuckos MSCI, 4To MOXeET NpMBECTU K Cepbe3HOM Npocaake B KoHLUe ceccuun. bonee
aKTUBHbIE TEMMbI POCTA MOKa3bIBAOT MEHEE NMKBUAHbIE CEKTOPbI — TENEKOMMYHMKaL MK pacTyT bnarogaps
NoBbILLEHMIO KOTUPOBOK PocTtenekoma (+1,1%), xumuna — 6narogaps Ypankanuio (+0,53%), B
notpebutensckoM cektope B nuaepax bymaru pynnel «Pasrynan» (+6,07%).

Poccuiickne nHOeKCbl TOprytoTcs B Anana3oHax KOHCONMaaumn, He pasaensisi onTMMM3aMa eBpOonencKmnxX
WrpoKOB 1 JoXMAasicb 6onee onpeaeneHHon AMHaMUKN BHELLHMX (DOHAOBLIX MIOLWAA0K Y TOBapHbIX
dbtoyepcoB. O6bEMbI TOProB OCTATCH HUSKUMMU.



