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E}XepaHEeBHbIA KOMMEHTapui

CLIJA. BupxeBble MHAEKCbI 3aKpbIIUCL pas-
HoHanpasneHo, DJIA=+0,32, SandP=+0,46,
Nasdag=-0,21%. WHBecTOpbl BHOBb U BHOBb pa3oya-
POBbLIBAOTCA B CKOPOM paspeleHnn eBponeickoro
Kpusnuca. MNocne BYepallHeW BCTPeYM Mpe3naeHTa
®paHunm n KaHynepa PPr oHu coobwmnau, yto 23
OKTA6pA 6yayT ToNbKO 06CYKAaTbCA BapuaHTbI peLue-
HUM, @ UX NPUHATUE OTKAAAbIBAETCA 4O C/leayioLlen
Heaenn, BepoaTHO - 26 okTAbpAa. Mpu 3Tom npeano-
NlaraeTcA HayaTb neperosopbl ¢ 6aHKamu - gepxaTte-
NAMU Tpevyeckux rocobamraumii o 6onee 3HauUTENb-
HOM CMUCaHWUW JoNra.

MonoxnTenbHOM HOBOCTbIO CTana WMHdopma-
LMA O NOBbIWEHUU UHAEKCA NPOU3BOACTBEHHOW aK-
TMBHOCTM PPB dunagenbdum c -17,5 po +8,7 nyHkKTa
(oxkupanum poct anwb Ao - 9,5). UHPNAUMA B ceHTAb-
pe B rogoBomM u3mepeHun coctasmna 3,9%, Kak u
oxunpganocb. basosaa MHoNAuMA (6e3 sHeproHocuTe-
el U NPOAYKTOB NUTaHKA) paBHa 2,0%; MMEHHO 3TOT
noKasaTtenb ABNAETCA ueneBbim opueHTMpom OPC m
MMEHHO TaKoe ero Ko/JM4YecTBEHHOE 3HayeHue ABNA-
eTca noporosbiM. CTPOUTENBCTBO HOBbIX AOMOB He
OOTArMBaeT [0 OMUAAHWIA aHANUTMKOB, XOTA CHOAA
3aK/1a4blBaNOCb BOCCTaHOB/EHUE Kunoro ¢oHaa no-
C/le yparaHHbIX pa3pyLleHnin. B cBA3M C yMeHbLUEHU-
eM umnopTa 3anacbl HepTU U HedTENPOAYKTOB 3Ha-
YUTENBbHO CHU3MAUCHb. HO PbIHKM He O4YeHb aKTUBHO
PearMpytoT Ha TaKylo CTaTUCTUKY, OCHOBHbIM NoTpe-
butenem aHepropecypcos B mupe asnsetca Kutal, a
ero Temnbl 3KOHOMWYECKOro pocCTa OCTalTCA Ha
OYeHb AaxKe NpUaInYHoMm yposHe (9,1%).

MNpogonkaetca nybankauma ¢GUHaHCOBLIX OT-
YeToB 3a 3-l KBapTas, OTYETHOCTb pAga OaHKOB OKa-
3a7acb Aydwe OXugaHwuii. Tak, uucrtas npubbiab
American Express ysennumnaco Ha 8,6%, B pacyeTte Ha
0AHy akumio - ¢ 0,9 go 1,03 gonn.

Poccua. Kak 1 nporHosmposanu EspoduHaH-
Cbl, TOProBaA Ceccusa NpPoxoauaa NpeumyLlecTBeHHO
Ha NpoAa)kax M 3akpbliacb B muHyce: MMBB=-0,12,
PTC=-1,08%. HanoroBble nnatexku, ocnabneHve pyb6-
NA 1 TypbyNEeHTHOCTb Ha MUPOBbIX NJIOWAAKaX OKa3a-
/1 CBOE BNIMAHME HA NOBEAEHWE MHBECTOPOB.

EBpona. C OAHOM CTOPOHbI, MpeacTaBuUTenu
KpeanTopoB MO UTOFaM MOHUTOPMHIA COCTOAHUA pe-
LMM peKoMeH0BaAV Bbliaenutb ApuHam oyepeaHom
TpaHwW KpeauTa. C Apyron — 0XXmMAaHUA KOHKPETHbIX
pe3ynbTaToB OT MPEeACTOALLEeN BCTpeuuM PyKoBOACTBA
EC 23 okTAGpA OKasanucb HanpacHbIMK, bb1N0 06bAB-
/IEHO, YTO NMPUHATUE peLleHU NepeHoCUTCA Ha che-
aywowyo Hegento. OTpuuaTenbHaa HOBOCTb OKasa-
lacb CUNbHEE, KaK UTOF — CHU3MAUCL BCe BUpKeBble
mHaekcol: CAC 40 - Ha 2,32, DAX - Ha 2,49, FTSE 100 -
Ha 1,21%. CHU}KeHne MHOEKCOB He NPepBasioCh Aaxe
nHbOopMauMen o Tom, YTO BCKope cTabdoHa moxkeT
nosyYynTb NpPaBO MOKynmaTb rocobnuraumm BMeECTO
ELB, npuyem NOKynKM mMoryT ocyw,ecTBnatecs anbo y
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CTPaH - SMUTEHTOB, IMB0 Ha OTKPLITOM PbIHKeE.

CerogHA cocTouTca paboyee obcyxaeHue
npo6aem EC MMHUCTpamn dMHAHCOB nepes BCTpe-
Yeil PyKOBOACTBA _€BPO30HbI B  BOCKpecCeHbe
(Bptoccenb, 23 oktabps). CyTb pasHornacuin dpak-
uum n fepmaHmm No nosoay cTabdoHaa 3aKknoUatoT-
cAa B ToM, cTo PpaHumA npeanaraeT npeBpaTnTb CcTab-
¢doHA B 6aHK, B TO Bpems KaKk FepmaHua cuntaeT ue-
necoobpasHbiM MCMOb30BaTb €ro A/ CTPaxoBaHUA
4acTW BbIMYCKOB rocobmraumi.

Temn pocta BBl repmaval B TEKyLlem roay
oXunpaetca Ha yposHe 2,9% (paHee npegnonaranca
Temn 3%), NPOMbILIIEHHbIE LieHbl B FOA0BOM U3Me-
peHun yseamumamce Ha 5,5%. PocT LeH B npombliw-
JNIEHHOCTU CBUAETENbCTBYET O CMpPOCE CO CTOPOHbI
nokynaTenen, a cnpoc CTUMy/MPyeT NPOU3BOACTBO.

Po3HWYHbIE NpoparkM B BennkobpuTaHum 3a
mecsL, Bbipocan Ha 0,6%, NpeBbICUB OXKUOAHUA.

A3ua. Toprmn B yeTsepr 3aBepLMINCL B Kpac-
HoW 30He: Nikkei=-1,03, SSE Comp=-1,94, Kospi=-
2,74, Hang Seng=-1,78%; yTpom B NATHULY AUHAMMU-
Ka YaCTUYHO M3MeHunacb. [1PUYMHON CHUNKEHUSA
CTann pasHornacusa mexay ®paHumein n NepmaHuen
no BOMPOCY CTaTyca paclumpeHHOro ctabgoHpa, a
TaKXKe CHUMKEHWE aKUMW pAga KOMNAHWN, MMEoLMX
npoussoacTea B TavnaHae: B CBA3M C NPOAO/NKalO-
WMMCA HaBOAHEHUEM [eATeNbHOCTb npeanpuaTUi
npuoctaHoBneHa. Tak, MPOM3BOACTBO ANOHCKNX KOM-
naHuim cHM3mnNocb Ha 6000 aBTomobunen B AeHb.

YBENMUMBAlOTCA BAOXKEHUA HeEpe3nIeHTOB B
aKUMU AMNOHCKUX KOMMNaHuN. MpasuTtenscteo ANoHUs
HanNpasuT A0 26 MApA,. A0N. HA NOAAEPKKY BU3He-
Ca B CBA3W C Ype3MepHbIM YKpenieHnem meHbl, npu
3TOM PEeKOMEHAYEeTCA TaK¥Ke UCNO/b30BaTb NOJIOXKM-
TesIbHble CTOPOHbI CUAbHOW MeHbl — Bosiblle WHBe-
CTUPOBATb 33 pybeEXK.

3onot1o. LleHbl cHuxatotea, no AM Fixing 8
JloHgoHe 3051070 TOprosasock 3a 1629,00 gonn./
yHUMA. B natHMUy Ha 8:00 McK dbtoyepcbl Ha 30/10TO
ctonnn 1626,07, cepebpo - 30,57, nnatnHy - 1505,
nannagui - 592,8 nonn./yHuus.

Hedtb. LieHbl cTanu pactu Ha nHpopmauumn o
BO3MOXHOM MOKYyNKe eBpOnerckMm  CctabpoHaom
rocobnumraumi Bmecto ELE. OduumanbHasa ueHa
Brent no utoram Topros yetsepra coctasuna 109,7,
Light Sweet - 85,3 gonn./6app. YTpom B nATHMLY
HedTb Brent wna no ueHe = 109,47, Light Sweet -
86,24 nonn./6app.

Hanbonee BaHas CTaTUCTMKA: WHAEKC MO-
TpebuTenbCKMx HacTpoeHui Ffepmanum (12.00).

Bsudy Hosoli HeonpedeseHHOCMU C peweHus-
MU 1o espornelicKomy Kpusucy 8 amu 8bIXOOHble, d
makxe y4yumeleads KOMGOpPMHOCMb UeH rocne ux
CHUXteHus, pocculickue bupxu 8rosHe moaym ¢huk-
cupos8amb MoKyrnKu.
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doHpoBble pbiHKU: AMepuka & Poccusa
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
NocneHue wecTe Heaent nocneaHwii rog nocnesHme 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

Brazil Bovespa Index: HeaenbHble
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Brazil Bovespa Index: mecsauyHble

__AaHHble - nocnep,Hme 15 ner
75000

F 56600 70000 65000
55000
65000
; L 54600 45000
60000 35000
: | 25000
: 15000
» | R ~-----+ 50000
a H H H H H H H H H OO O0COTdArA A A AT
IR a1 0[] [ I R R R R R R R IR P R R MRS R
mmmmmmmmmmmmmmmmmmmoogooggggggog FEXXddsggs)sTIce UTTkE
BN AN RSB e B e Ao SeYYEYFETTEE22RBES
Mexico IPC Index: exxefiHeBHble AaHHbIe - Mexico IPC Index: HepgenbHble Mexico IPC Index: mecAuHble AaHHble
nocnegHve WwecTb HeAenb [AaHHble - MOCNeAHUIA rog, -nocnegxue 15 net
L nocneAne etToReAcE 35500 T 7Ty 39000 40000

35000

34500

34000

33500

33000

32500

OO A S ——

32000

""" o 'Lr;m'OIF;r\in'iudl\'odo{o'n'iq:uiudl\'o'F;(\iniq:!\'oo'o{O'
AT AANANANANNANNNMNOOOOO N

12
14

QOO0 T ddA A AT v v
R R N RN R RN R
EExXXdd gggsisTec Tk
£0UUIVTICERRR932Vag
IIL*ES 20822555 P00

38000

37000

36000

35000

34000

33000

- 32000

35000

30000

25000

20000

15000

10000

5000

Argentina Merval Index: exxe AHEBHble
JaHHble - nocnep,Hwe wecTb Hede b

P

B VI

SRR A S—

DNNND NANNNNAN NNANNN OOO0O0O0O00 000000

2QQQ .QQQQQQQQQQQQQQF!F!F!F!F!F! RN
ORINNM FNONOHN NONRNO NFNON N ML NONO
oooo HEHEAAHANNAN ANNANNANMN OOCOOO ™ =N

Argentina Merval Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,

Argentina Merval Index: mecauHble
AaHHble -nocneanue 15 net

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

1.

3

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru
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OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,
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TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)
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www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




