YTPEHHUW OB30P ®OHA0BbIX PbIHKOB 21 oktAbpa 2011 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta

MICEX 1418.85 -0.12% lasnpom 162.60 -0.36% Brent (ICE) 109.80 +0.04% MPCK Ypana +11.13%
RTS 1423.03 -1.08% NYKoiin 1701.30 -0.36% 3onoT0 1612.90 +1.08% JleHsHepro +7.75%
Dow Jones 11541.78 +0.32% PocHedTb 195.52 +0.05% MnatuHa 1502.20 +0.79% YA3 +6.92%
NASDAQ 2598.62 -0.21% HopHukenb 6 655.00 +1.99%  Megb 6966.28 +3.35% OrKk-4 +6.35%
S&P 500 1215.39 +0.46%  CbepbaHk 80.84 +0.12%  AntoMuHWI 2 136.00 +2.45% l0T3iip +5.17%
DAX 5766.48 -2.49% ABTOBA3 21.86 -0.63% Hukenb 18 350.00 +1.92% Jlnpepbl napgeHuna

FTSE 5384.68 -1.21% Akuum NYSE BanioTHbI PbIHOK ®CK ESC -4.35%
NIKKEI 225 8679.75 -0.03% Citigroup 30.08 +2.35% USD/RUB 31.43 +1.25% BaHk Cr6-ao -4.11%
Hang Seng 18 017.83 +0.19% GE 16.63 +0.67% EUR/RUB 43.30 +1.42% TrK-5 -3.16%
Bovespa 53893.77 -1.95% Ford 11.70 +1.21% USD/EUR 1.3775 +0.13% dapmcuHTe3 -3.08%
SENSEX 16 962.13 +0.15% BP 41.32 +1.32% usD/JPY 76.83 +0.00% OrK-3 -2.94%

KAPTAPBIHKA BHewHu ¢poH

HEWTPA/IbHbIN

13a%  AMEPUKaHCKMe MHAEKCbI CyMmenn Buepa Be4epom BbI6paTbea B NKOC Ha GoHe

ABTOMPOM
EAHKINO,85% HenioXmx NocaefgHWX KOPMOPATUBHBIX OTYETOB, HO HeonpeaeneHHoCTb B
€BPONencKkoM [AONTOBOM Kpu3nce NpOAO/IKaeT AaBUTb Ha MHBECTOPOB.
METAZIIYPTVA -0,46% A3MaTCKMe MHAMKATOpbl ApeiidyloT CerogHA Bo3ne HyNA, LeHbl Ha HedTb
HE®TETA3 OCTaHOBWANCH B NaZEHUMN.
PUTENN 1,22%
TEREHOM FnaBHble cobbiTUA
Xnmuna -0,46% B POCCMM:
SNEKTPUYECTBO m C pAasom 3anBneHui BbicTynua A.YtoKaes
NPOYEE m Poccuiickme pesepBbl BbIPOCAY BrepBble 3a WeCTb Heaeslb
r ' m "NHTep PAO" 1 "BaHk Mocksbl" ony6mMKoBanu oT4eTHOCTb
-1,0% -0,5% 0,0% 0,5% 1,0% 1,5%
B MUPE:
m B BockpeceHbe EC He NpumeT pelueHuii no 6opbbe ¢ oNTroBbIM KPU3NCOM,
10% BTOPOeE 3acefjaHne COCTOUTCA He No3aHee cpeapl
m CuTyauma Ha pbiHKe Tpyaa CLUA npuxoaut B Hopmy
5% m Microsoft u AT&T ony611MKoBaaM OT4ETHOCTb
0% \//\ -
-5%
MnaH TOopros Ha ceroaHA
0% CerogHa, Ha HawWw B3rAAf4, HAc KAET OTHOCUTENbHO CMOKOMHBbIA AeHb.
EBponeiickue ponrosble npobnembl He A[adyT PasBepHYTbCA POCTY, HO
nocneAHve BECTU BCENAIOT HaAEXK Ay Ha CKOpoe WX paspelleHune, NosTomy u
-15% pesKoro nageHua Mbl He yBUAMM. MHAEKCbl BONbLIyio YacTb AHA NpoBeayT
BO3/1€ HY/IEBbIX OTMETOK, @ WHBECTOPbl MOJyYaT LIAHC OTAOXHYTb nepes
20% R EE S&P 500 SSE OYeHb CNIOXKHOI cneaytolein Heaeneil.
21ceH 25 ceH 29 ceH 3 oKkT 7 oKkt 11 oKkt 15 oKkt 19 oKkt
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
21.10.2011 12:00 Tepmanua. MHaeKe genosoro ontumusma IFO Ha okTABpb 106.3 n. 107.5 n. '::>
21.10.2011 12:30 BennkobputaHua. YncTbl 3aiimbl FoCCEKTOPA 3a CEHTABPL 12.15 mapg.  13.16 mnpa. pyHTOB '::>
24.10.2011 3:50 AnoHwuA. Toproebiit 6anaHc 3a ceHTAbPb n/a -775.3 mnpa. vex =

CerogHsa OT4ETHOCTb ONY6/MKYIOT:
B CLLA: General Electric (1 EPS ¢ $0.29 go $0.31), Verizon ({, EPS ¢ $0.56 go $0.55)
B Poccuu: "Tasnpom” E:>
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Daily MICEX 1418.85 -1.65 n. -0.12% Daily USD/RUB 31.43 0.3 n. +1.25%

KapTuHa gHA

Poccuiickuit doHA0BbIN PbIHOK 60/1bLUYIO YacTb YeTBepra NPoBes B KKPACHOM 30He», MHAEKCbl M KOTUPOBKM CHUMKAUCL Ha GOHE HeonpeaeneHHOCTU B peLleHnn
AONrosBoro Kpusmca B EBp030He U nageHuAa ueH Ha Hed)Tb, KOTOpble, BNpo4Yem, OCTalOTCA Ha A0BOJIbHO BbICOKOM YpPOBHE, He NOo3BOAAA «megsBegAam»
paccynTbiBaTb Ha 6onee 4YyBCTBUTE/IbHOE NajeHue. CMTyaLI,VIﬂ B CTapom CgeTe npoaoKaeT Urpatb Ha HepBax MHBECTOPOB BCero mMupa, No nocaegHUm
cBeadeHnAM, B BOCKpecCeHbe TaK U He 6yp,eT NPUHATO KaKnx-nnbo KOHKpPEeTHbIX mep no 60pb6€ C OO0NroBbiMU npo6nemarvw|, 4YTO, eCTeCTBEHHO, HE MOXKeT
,EI,OGaBVITb ONTUMM3MaA Ha PbIHKWU. Bnactun YTBEPXAakT, YTO A0 Cpedbl COCTOUTCA BTOpPOe 3acedaHue EC, Ha KOTOPOM U COoCTOUTCA chHaanoe o6cy>Kp,eHme, HO
YeTKOWN YBEPEHHOCTM B 3TOM Ceiyac HW Yy KOTo HeT.

NHpekc MMBB 3a BuepallHuUii geHb npocen Ha 0,12% no 1418,82 nyHKToB, nHaekc PTC n3-3a nageHus Kypca pybna notepsan B yetsepr 1,08%, cocTaBus Ha
3aKkpbiTue 1423,03 nyHKTa. [nasHbIMK ayTcaigepamu aHa ctanm 6ymarm «BTB» (-1,33%), «Poctenekoma» (-1,19%), «Ypankanusa» (-0,81%), «Pacnaackoi» (-
2,78%), «Cesepcranu» (-1,65%) n «dCK E3C» (-4,35%).

CerofiHA, Ha Haw B3rAAf, HAC *KAET OTHOCMTENbHO CMOKOMHbIN AeHb. EBponeiickue Aonrosble Npobiembl He AafyT Pa3BEPHYTHCA POCTY, HO NOCAeAHUE BECTU
BCENAOT HAAEKY Ha CKOPOE UX PaspeLLeHmne, NOITOMY U PE3KOro NajeHUA Mbl HE YBUAUM. MHAEKCbl 60/bLLYIO YacTb AHA NPOBEAYT BO3/E HYNEBbIX OTMETOK, a
MHBECTOPbI MOAYYAT LWAHC OTAOXHYTb Nepes O4eHb CNOXKHOW cneaytolel Hegenen.

OCHOBHble HOBOCTU U CO6bITUA

m C pAAOM 3aaBNEHUI BbICTynNuA BYepa B Focayme 3amectutenb npeaceaatens LleHTpanbHoro 6aHka Poccun A.Yntokaes, nepepaet «MHTepdake». OH cooblumn,
yto LleHTpobaHK B ceHTAbpe-Havyane okTAbpsA aToro roga npogan nopsgka 14 mnpa. ponn., crepunmnsosas csbiwe 400 mapa. pybneir. Mo ero cnosam, Ha
CUTyaUUW C NNKBUAHOCTbIO B HAHKOBCKOM CEKTOpe CKas3a/iucb ABa daKTopa: »KecTkada GUCKanbHas MOAUTUKA M HECTabuIbHOCTb Ha BaNOTHOM pblHKe. I-H
YntokaeB oTMeTun, 4to LIb paccmoTpuT BONpOC O CTaBKe B X0Ae 3acefaHusa 28 oKTAbPA, U NoNUTUKA pedUHaHCMpoBaHMA ByaeT COOTBETCTBOBATL cnpocy 6aHKoB
Ha IMKBUAHOCTb, HO NOKa OH HE BUAUT HEOBXOAMMOCTb MEHATb CTAaBKU B TY MU UHYIO CTOPOHY.

Kpome Toro, A.Yntokaes 06baBua 0 Tom, 4To LIb nposonku HapalmBaTb AO/0 30/10Ta B CBOMX pe3epsax. o ero csioBam, no Temnam pocta Poccua asnsetcs
KPYMHEWLWMM MOKynaTenem MeTansia, 3aHMMas celbMOe MeCTo B MMpe Mo 3anacam 30/10Ta. [pu 3Tom, Kak coobwmn r-H YaoKaes, Ao KoHua 2011 roga
LleHTpobaHK HauHeT BK/OYATh B MEXKAYHapOAHbIe Pe3epBbl aBCTPANNNCKUIA fona.

= [0 coobLLEeHNIO AenapTaMeHTa BHELLUHUX U 06LeCTBEHHbIX cBA3el LieHTpanbHoro 6aHka Poccumn, ob6bem mexayHapoaHbIX Ppe3epBOB CTPaHbl YBENNUYNUACA 33
Hegento ¢ 8 no 14 oktabps 3Toro roga Ha 7,3 mapa. aonn. (1,4%), coctaBue Ha KOHeL, OTYETHOro nepuoda 517,7 mapa. gonn. OTMeT!M, YTO A0 3TOrO B TeYeHue
NATU HeAeNb POCCUMCKUE pe3epBbl HEYKNOHHO LM BHU3 U3-3a Ba/IIOTHbIX MHTEpPBEHLMI LB 1 pe3koro pocTta Kypca fonnapa. Tenepb e BMecTe € LeHaMu Ha
HebTb Hauan AopPoXKaTb Pyb/ib, UTO HALINO OTPAXKEHWE B 3HAUYEHWM NOKaszaTend. HanomHMM, uTo No utoram roga LleHTpobaHK HamepeH fobuTbCA NpupocTa
MeXAYyHapoAHbIX pe3epBoB, Ha KoHel, 2010 roga nx obvem 6bin paseH 476,1 mapa. aonn.

m CKOppeKTUpoBaHHasA unctaa npubbinb no MCPO ofHON U3 KPYNHEMLUMX POCCUMCKUX SHepreTuyecknx komnanuin OAO «MHTep PAO E3C» coctaBuia no
utoram | nonyroaua Tekyuwero roga 13,8 mapa. fonn., 4to Ha 72,5% npesblwaeT 3HavyeHue, 3adUKCMPOBAHHOE B aHAJIOTMYHOM Nepuoge NpOLIoro roaa,
CBUAETENbCTBYIO AaHHble XONAMHra. Boipyuka «MHTep PAO» yBenuuunace 3a rog Ha 23,3%, pocturHys 253,9 mapa. pybneir. KomnaHua oTMeyaeT, YTo JaHHble
NOKasaTe/iM ABNAIOTCA MAaKCMMa/IbHbIMU 33 BCIO €e UCTOPUIO, YTO OOBACHAETCA POCTOM MPOAAXK U yBENNYEHUEM TapUPOB HA EKTPOIHEPrUIo. YieH npasneHus
«MHTEp PAO» N.MuUpPCHANOB, KOMMEHTUPYSA OTYETHOCTb, 0OBABUA O TOM, YTO XONAMHT MPEA/IONKUT OAHOMY M3 FNaBHbIX CBOMX aKLMOHepoB — «Hopuabckomy
Hukento», pasmectutb NnpuHagnexawme emy 14,2% akumuin B JJoHAOHE U Ha APYrUX MeXAYHAapOAHbIX pbiHKax nocne 2013 roaa.

m Buepa otyeTHOCTb N0 MC®O no utoram | nonyrogus 2011 roga onyb6ankoBan camblii npobaemHbili 6aHK Poccn OAO «baHK MOCKBbI», cClnaceHne KOToporo
obownocb rocyaapctsy B 14 mnpa. gonn. Yucraa npubbiib 6aHKa cocTaBuna B OTYETHOM nepuoge 348,8 maH. pybnen, uto nout B 17 pas meHblue, YeM B
nepsoW NonoBuHe npoluioro roga. Mpu stom Bo Il kBapTane 2011 roga 6611 3adUKCMPOBaH YOBITOK B 255 MAH. pybneii.
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Daily Dow Jones 11541.78 37.16 n. +0.32% Daily Hang Seng 18017.83 35 n. +0.19%

KapTuHa gHA

B ueTBepr Ha Beaywwmx GOHAOBbIX MIOWAAKAX NAaHETbl FrOCMOACTBOBAa/NM NPOTUBOPEUMBbIE HAcTpoeHwus, 6auM3ocTb pewatowero cammuta EC 3acrasnser
MHBECTOPOB M36eraTb PUCKOBAHHbIX AEWACTBUIA M aBTOMATUYECKMU MOBLIWAET rPajyc HanpsKeHHOCTM Ha 6upyKax. Becb AeHb NOABAANMCL pas3/iMUHbIe CAYXU O
rotoawmxca Mepax Bnacteir Craporo CseTa, 60nblWwas 4YacTb M3 HUX BCeNANa ONTUMU3M, HO E€BPOMENCKMe WMHBECTOPbl, He MOHAC/bIWKe 3HAaKoMble C
6e3peiicTBrem NMAEpPOB perMoHa, onacaaucb MOKYnoK, CNpaBeaMBOCTb Yero NOATBEPAUAN BEYEPHME U3BECTUA, KOTOpble BbI3BaAW CTPEMUTENbHOE NajeHue
nHaekcos FTSE (-1,21%), DAX (-2,49%) u CAC (-2,32%). B BocKpeceHbe CHOBa He ByaeT MPUHATO KaKMX-TMBO KOHKPETHbIX pelleHui, YMHOBHUKK obeluatoT
OKOHYaTe/IbHO PACcCTaBUTb TOYKM HaA i 4O cpedbl, HO NPOTUBOPEYUsA BAACTe HE MOMYT He HAcTOPaXkMBaTb, MOXOXKe, YTO B NOBOM Cayyae ONTUMUCTUUHBIM
HajeXaaM UHBECTOPOB HA afeKBATHbIN KOMMNJIEKC Mmep No 6opbbe € KPU3UCOM He CyKAEeHO CObITbCA.

AMEPUKaHCKME MHAMKATOPbI MOC/E 3TOTO COOBLLEHUA TaKKe METHY/IMCb BblN0 BHW3, HO K BEYEPY 3a0KeaHCKMe MHBECTOPbI HAaCTPOMAUCH Ha NO3UTUBHBLIN Nag.
Bepa B cnaceHue EBponbl HUKyAa He fenack, O4epeAHan CTaTUCTUKA C PbIHKA TPyAa NOpasoBana PbiHKM, Aa U «CE30H KOPMOPATUBHOM OTYETHOCTU» B NOCNeAHEe
BpPems NpenoAHOCUT NO3UTUBHbIE CopNpU3bl. JIngepamun pocTa ctanm 6aHKK, Bcaes 3a KOTopbiMy GUHULLMPOBANK B «3eneHol 3oHe» Dow Jones (+0,32%) n S&P
(+0,46%). HeynauHbliii otueT Apple (-0,89%) ewe ceesk B namatu, u NASDAQ (-0,21%) B4epa NpoLO/IKMUA CHUKEHWME.

Bpasunbckuit BOVESPA (-1,95%) cHuxkanca Byepa Bcaeg, 3a LeHamu Ha HedTb. A3MaTCKUe UHAEKCbl ABUMKYTCA CEro4HA pasHOHanpas/ieHo, no 6onblei Yactv
apendysa Bo3ne HyneBbIX OTMETOK.

OCHOBHble HOBOCTU U cO6bITUA

mB EBpO30He yTUXaeT f0roBOW KpU3KC, HanpsaXKeHUe MHBECTOPOB B Npeaasepun 6amnskoro cammuta EC gocturno npeagena. Byepa nopagosanv pbiHKM €10Ba
HemeuKoro Munuctpa ¢puHaHcos B.LLoibne, KoTopblid, No cooblueHuto France Press, 06baBMA 0 TOM, YTO fepmaHua u PpaHLMA COrnacoBaan KOMMNIEKC Mep no
BblBOAY EBPO30OHbI U3 f0AroBOro Kpusuca. Mpu stom r-H LLioibne oTmeTnn, YTO 3TO MOKa He ABAAeTCA ObLLeeBponeckum peLueHrem. Reuters co ccbisikol Ha
maTtepuanbl MuHdUHa FepmaHUM NPUOTKPBINO 3aBecy TalHbl Haf FOTOBALWMMUCA K NPUHATUIO Mepamn. OCHOBHOW aKLEeHT B NiaHe no craceHnto EBpo3oHbI
6yaet, Kak v oxumpanocb, caenaH Ha EFSF, KOTOpbIi CMOXET MoKynaTb 06AMraumm «MpUAENKHbLIX» CTPaH 30HbI €BPO, TO eCTb TeX NMPO6EeMHbIX rocyAapcTs,
KOTOpble aKTUBHO NPOBOAAT NPOrpaMmmy 6HOAMKETHOM AUCUMMIMHBI U HE AONYCKAlOT pa3pacTtaHna obbemos rocaonra. Kpome toro, poHa ctabunbHOCTM byaeT
ofa/KMBaTb NPaBUTENbCTBAM CPEACTBA Ha pekanuTanusaumio H6aHkoB. Takke MnaHMpyeTcA, YTO CTpaHbl EBPO3OHbI MPOMWLLYT B HALMOHA/IbHbIX 3aKOHaX
TpeboBaHua EC K pasmepy f0/ros 1 aeduumty brogxeTta.

Ho yxe no3gHo Be4yepom cMenbiM HaZex4aM MHBECTOPOB CyXAeHO bbinio passeaTbes. France Press co CCbIIKOW Ha UCTOUYHUK B Hemelkom MuHouHe coobLimno
0 TOM, YTO €BPOMeNCKMe BAACTU HA rPALYLLEM CAMMWUTE, CKOPee BCEro, He NMPUMYT KaKUX-MBO peLleHuit oTHocuTenbHO doHAa GuMHAHCOBOM cTabunbHOCTU.
CerofHa yTpom 370 6bI10 NOATBEPKAEHO B COBMECTHOM 3aAaBNeHUM PpaHLMM U repMaHUM, KOTOPOM OTMEYAETCA, YTO B BOCKPeCceHbe NPOMAET NepBbli payHA,
neperoBopoB MeXay Maepamu, HO K/toveBble pelleHus byayT NPUHATLI Ha BTOPOM 3aceaHUK, KOTOpOe COCTOUTCA He no3xe cpedpl. Mo cnyxam, Fepmanua u
®paHuma gorosopuanch o BbigeneHnn 100 mapa. eBpo Ha pekanuTanusaumio 6aHKOB, HO MOKa He MOTYT NMPUITU K eAUHOMY MHEHWUIO OTHOCUTENbHO Byayliero
EFSF — Mapu HacTansaeT Ha yBesiMuyeHUM 06bemoB GpoHAa, Toraa Kak bep/ivH BbiCKa3biBaeTca NPOTHB.

Muccus «Tpoiku» Kpegutopos peunn nopekomeHaoBana nepesectv AbuMHam ovepeaHoW TpaHW GpMHAHCOBOM nomolm, coobuwaeT Reuters co ccbinkoi Ha
NPOEeKT AOKAaAa MUCCUMU MO UTOramM COCTOABLUETOCA HECKO/IbKO Hefenb BM3MTa Ha [lenonoHHec. Mo MHeHUIo 3KcnepTos «TpoWikn» MpasuTenscTso peuun
npuKnagpiBaeT Bce ycunua an 6opbbbl € 4ONTOBbIM Kpuancom, 1 B 2012 roay cTpaHa AOCTUTHET CBOMX BIOAKETHbBIX Liene.

m o coobueHnto Munuctepctsa Tpyaa CLUA, uncno rpaxaaH CTpaHbl, Briepsble 06paTMBLLIMXCA 33 NOAyYeHneM nocobus no 6espaboTuLie, Ha NPOLION Heaene
COKpaTUNOCh Ha 6 Tbic. (1,47%) no0 403 Tbic. 3aABOK. AHAIMTUKUN OXKUARNN CHUXKEHUA NoKasaTensa Ao 400 Tbic. C NePBOHAYa bHOTO YPOBHA NpeablayLieit Heaenu
B 404 TbiC. 3aABOK. Y1CNO amepuKaHLEB, NPOAO/IKAIOLWMX NoaAyYaTb nocobue, 3a cemMb AHEN yBeanumaocL Ha 25 Tbic. (0,68%), coctasus 3,719 maH. yenosek
NpOTUB OXMAABLUMXCA 3Ha4YeHMA B 3,695 mnH. Mpobnembl Ha pbiHKe Tpyaa CLUA npekpacHo Bcem M3BeCTHbl: 6e3paboTuia Aep)KUTCA Ha KpaliHe BbICOKOM
ypoBHe, a nnaH Obambl no 6opbbe ¢ Helt npoBanusca B CeHaTe, HO OKTABPbCKME AaHHble MUHUCTEPCTBA TPYAA BCENAIOT ONTUMMU3M.

m B uetsepr B CLLUA nNpogonkunca «ce3oH KOPNOPaTUBHOM OTYETHOCTMY», CBOM MOKa3aTe M No utoram uona-ceHTabpa 2011 roga onybavkosanu Microsoft u
AT&T. Oetuuwe b.MeiiTca 3apMKCMPOBaANO B OTHETHOM NEPUOAE YMUCTYIO NPUBbINL B pasmepe 5,74 mapga. fonn. (68 LEHTOB Ha aKuUMIO), 4TO Ha 6% 6onblue
NPOLUNOroAHero pesynbrata U NOJAHOCTbIO COBMAAAET C OXUAAHMAMM aHaNUTMKOB. Bbipyyka Microsoft 3a To e Bpema yBennumnacb Ha 7%, coctasus 17,37
MAPA. JONN.

Yucraa npubbiab BTOpOro onepatopa cesasu B CLUA AT&T ynana B TpeTbei 4eTBepTH roga noutn 8 4 pasa go 3,62 mapa. gonn. (61 ueHT Ha akumio), coBnas C
OXMAAHVUAMMU aHANUTUKOB. Pe3Koe CHUKeHne obycnoBnaeHo pasoBoit npubbiabio, nosyveHHoi B IIl KBapTane npowsoro roga us-3a npuobpetenus Cingular
Wireless. Bbipyduka AT&T cHM3unach B oT4eTHOM nepuoge Ha 0,3% no 31,5 mapa. fonn.




YTPEHHUW OB30P ®OHA0BbIX PbIHKOB 21 okTAb6pa 2011 r.

40XO04b

DPHHAHCOBAH I'PYIIIIA

OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




