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0O030p no mupoBbIM pbiHkam (19.10.11)

Bo BTOpHWK choHaoBble nHaekcol CLUA noebicunuce Ha 1.6 — 2.0%. Jlyywe pbiHKa, HECMOTPS HAa CPaBHUTENBHO
cnabyo ot4yeTHoCTb Bank of America (npuObinb B 0CHOBHOM 3a cyeT npogaxu gonu B China Construction Bank
n nepeoueHkn aktmeoB) U Goldman Sachs (yObiTok ©onblue MpPorHo3oB), Bbirnsgen GaHKOBCKUA CEKTOp —
NMOBOAOM K OXMBMEHMIO CTanun cooblieHnst B npecce (He nonydmBluMe ouuUManbHOro MOATBEPXKAEHMS) O
BO3MOXHOM pacluMpeHun eeponenckoro coHaa cduHaHcoBon ctabuneHoctn (EFSF) ¢ 440 mnpa. eBpo o 2
TpnH. eBpo. Bank of America (BAC) Bbipoc Ha 10.1%, Morgan Stanley (MS) — Ha 9.0%, Bank of New York
Mellon (BK) — Ha 7.6%. C mo3uumin TexHu4YecKoro aHanusa, nHaekc S&P 500 BHOBb 3aKpbincsa B6nu3m
BepxHeW rpaHnLbl KOHCONMAALMOHHOIO AMana3oHa — ecnu rpaHuua 6yaeTt npobuTa, ctTaHeT BO3MOXHbIM
3amMeTHOe ABWXeHne BBepX.

AsnaTtckme oHOoBble MHAEKCHI 3aKkpbiNnch B cpedHem B nntoce. AnoHckun TOPIX npubasun meHee 0.1%,
roHkoHrckun Hang Seng - 1.3%, kopevickun Kospi — 0.9%. Cnyxu 0 BO3MOXHOM CYyLLECTBEHHOM YBEMMYEHUU
eBpornenckoro crabdoHaa oka3anu HEKOTOPYH MNOOAEPXKKY PbIHKY, HO, MOCKOMbKY oduLnansHOro
NoATBEPXAEHNS 3TON MHOPMaUuM HeT, 3aMeTHOro pocta He nocnegosano. Kpome Toro, otyeTtHocTb Apple
(AAPL) okasanacb HEMHOrO XyXXe OXWAaHWW, YTO MOINO CTaTb COePXUBaOLWUM (GakTOpoM Afsi UHBECTOPOB B
BbICOKOTEXHOMOMMYHOM CEKTOpE.

Ha Ttoprax B EBpone Habniopgaetca Hekotopoe nosbiweHne. Kak n B CLWA, nyywe pbiHka BbIrmsgut
dvHaHCcoBbIV cekTop. Mexay Tem OonTMMU3M TpewnaepoB MOXET 0Ka3aTbCs WU3ObITOYHbIM, BeAb OOLieHus o
BO3MOXHOM MATMKPaTHOM pacluMpeHun espornenckoro ctabdoHga He noATBepXAeHbl, a unctas npubbinb
KPYnHbIX GaHKoB Mo GonblUel YacTu HOCUT «ByMaxHbI» xapakTtep. K HeGnaronpusaTHbIM AN pbiHKA COObLITUAM
MOXXHO OTHECTW MPOBEPKWN PErynAaTOpoB B OTHOLIEHMW KPyMHeWwmx GaHKoB, NOJ03peBaeMbiX B CrOBOPe Npu
TOproene AepvBaTMBaMu, a TakkKe CHUXKEHWe PenTUHroBbiM areHTcTBoM Moody's pewTtuHra VicnaHum Ha OBe
ctyneHn (c “Aa2” po “A1”). OgHako pentuHroBble aencteus Moody’'s B OTHoweHuMM KcnaHuy He BbI3Banm
3aMeTHOWM peakummn, NOCKONbKy Apyrve ABa MexayHapoOHbIX penTuHroBbix areHTcTBa (Standar&Poor’s u Fitch)
paHee yxe MOHU3WUMN PENTUHT CTPaHbI.

Ha mupoBoM BarnioTHOM pbiHKE Mapa eBpoaosnnap Topryetcs Boille ypoBHS 1.38 — ¢ MO3uUMii TEXHUYECKOTO
aHanuaa, octTaeTcsl B cUie BO3MOXXHOCTb MOBbILIEHUS C BBIXOAOM K YPOBHIO 1.4,

Anumon Cmapues, 6e0yuiuii AHAIUMUK

Kanengapp Oyvkaliiimx COOBITHI:

19.10.11 20.10.11

16:30 CLUA. CPI, cTtpoutenscTtBo 4OMOB. 10:00 Nepmanus. PPI.

18:30 CLUA. 3anacskl HedTW. 12:30 BenukobputaHus. Po3Hu4Has Toproens.
22:00 CLUA. BexeBas kHura. 16:30 CLLUA. 3asBku Ha nocobue no bespaboTuue.

18:00 CLLUA. Onepexatowme nHanKaTopbl.
18:00 EBpo3oHa. [loBepue notpeburenen.
OTt4yeTHOCTB: Microsoft (MSFT), AT&T (T), Philip Morris (PM).

AHnanutuueckue matepuaisl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/
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HacrosLas uHcbopmaums He HeceT HUKaKUX pekOMeHAaLMi OTHOCUTENbHO MOKYMKU UMW Npodaxu LeHHbIX Bymar, coctaBneHa Ha OCHOBE MyBnunYHbIX UCTOYHUKOB,
KOTOpble NPU3HaHblI HaAeXHbIMW, U 3a [OCTOBEPHOCTb MpeaocTaBneHHon uHdopmauum komnanus "OJIMA" oTBeTcTBeHHOCTM He HeceT. KomnaHus "OJIMA" He
NPUHUMAET Kakoi-Nbo OTBETCTBEHHOCTW B OTHOWEHUM YBbITKOB M yuwepba noboro poaa, MOMyYeHHbIX Ha OCHOBAHWWM MCMOMb30BaHUS MHOPMaLK,
coaepxalleiics B HacTosiem ob3ope.



